First Restytsmemt
of
BYLAWS
of
Timberfing Hollow Hameoeners' Asanciutienn Corporation

The original Bylews of the Tanbering Hollow Homeowners' Assccistion Corporation (the
"Associgtion”) are hereby @nended in part and restated in their entirety as follows.

ARTICLE ONE
OFRICES

The principal office of the Assocation shall be at a location within Tulsa County, Oklahoma,
approved by the board of directors.

ARTICLE TWO
PURPOSES AND OBJECTIVEB

In ampiification of the purpose for which the Assodistion has been formed as set forth in the
cartificate of incorporation, the purposas and obyeddves are as Tollows:

A. To develop a community designed for safe, healthfid, and hanmonious living.

B. To promote the collective and individual property and clvic interests and rights of all
persons, fims, and 8sS0G3H0rs owning property in the subdividion known as: Timberting
Hollow, all baing located in a past of SW/4 of section 22, Townstip 19 North, Range 11 East,
City of Sand Springs, Tuisa County, Okiahoma, and being hereirafier referred to as “the

C. To care for the improvement and maintenance of the common areas, gIBways, public
aasements, parkways, grass plots, pasking areas and any faciilles of any kind dedicated to
community use and other open spaces and other ornamental features of the Addition, which
now exist or which may subsequently be installed or construrted in the Addition.

D. To assist the owners in nwinBiwng in good candition and order all vacant lots now
exsting or that subsequently will @xist in the Addition, and further asssting the owners of such
lots or tracts of land in preventing them from becoming a nuisanc® and a detrvnent to the beauty
of the Addition and © the value of the improved properties therdin, and 1 take any acton with
reference to such vacant lots 8s may be necessary or desirable o keep them from becoming
such nuisances and detnment.

E. To aid and cooperate with the members of the Asancisan end all property owners in the
Addition in the enforcament of such andtions, covenants, and ABticYons on and appurtenant
to their property as are now in existence, as well as any other corditions, covenants, and
resfrictions as shall subsequerly be spproved by a majority vots of the members of the
Assacition, and to counssl the City of Sand Springs, Oklahoma, Raving jurisdidion in relation
to any aoning that affects any portion of the subject property.

F. To acquire, own or lease such real and persona)l property as may be necessary or

convenient for the transaction of business and the fulfiiment of its purposes and objectives, and
to exercise all rights, powess, and privieges of ownership to the same extent as natural persons
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might or covld do 20 after vate by membership of same. Showkd the Addition determine an
owner's vacant lot requires asaigtsnce and the lot owner's coritact information is available, the
lot ownet shall be notified via any available means, incduding but not limited to: In writmg via US
Mail or email, phone, or fax contact. If no contact information is available, a once a week (1)
posting for three (3) weeks in the local newsgaper shall serve as notice of the Addition's intant
to take action with refssence to such vacant lots as may be rsaasxary or desirable to keep them
from becoming such a nulsance and detiment.

G. To armange social and recreatona)l functions for s members.

M. This Assocition shell not engage in political ectivity or pursue political purposes of any
kind or character.

ARTICLE THREE
MENBERS

A Class of Mambers. The Assodation shall have ona class of members. The
qualifications and rights shail be as follows:

1. Membership is defined by the Deed of Dadicatian and subseguent amendmeants.
The Deed of Dedication and subsagent ammendments control these bylaws. Membership as
stated in the Deed of Dedication and sutsequernt amendments @ads “EVERY PERSON OR ENTITY
WHO IS A RECORD OWNER OF A RESIDENTIAL LOT WITHIN TIMBERLING HOLLOW UPON WHICH THERE
EXISTS A FULLY CONSTRUCTED RESIDENTIAL HOME SHALL AUTOMATICALLY BECOME A MEMBER OF
THE HOMEOWNERS' ASSOCIATION. THE OWNER OF AN UNOCCUPIED FULLY CONSTRUCTED
RESIDENTIAL HOME iS EXCLUDED FROM MEMBERSHIP [F THE RECGRD OWNER IS THE
JWNER/DEVELOYER, ITS AFFILIATED INDIVIDUALS AND ENTITIES, AND ANY ENTITY THAT
CONSTRUCTS A RESIDENTIAL STRUCTURE FOR THE SOLE PURPOSE OF A SUBSEQUENT ARMS-LENGTH
SALE. MEMBERSHIP, AS ABOVE SET fORTH, SHALL BE MANDATORY AND SHALL BE APPURTENANT TO

AND MAY NOT BE SEPARATED FROM THE OWNERSHIP OF A LOT.”

2. Membership shall mdude an undertsking by the iot owner(s) to comply with and
be bound by the Deed of Dedication and sub=aquam aTesdimire, certificate of incorporation,
the Bylaws and amendments to them, and the policies, rules, and regulations at any time
adopted by the Associstion in accoydanc with the Deed of Dadication and these Bylaws.
Membership shall be errompanisd by payment of a year's dues i advance.

a Membarship in this Assodistion shall terminate on such member ceasing to be an
owner of a residential ict on the property described in these Bylaws.

B. Voting Rights. Each member in good standing shafl be entitied to vote on each matter
submitted to a vote of the members. “Good Standing” means all members fees, dues, and
assessments have been paid in fuil and member has no covenadit viclations.

A member shall have one vote for each lot of which he or she is #n owner. Voting rights for
member owned additional lots shall be comvnensurats with peraintage of full dues as stated in
Article 7, Fees, Dues, and Assasgments. WWhere two Or more owfidrs own a lot, only one vote
shall be cast for each lot. At membership mestings all votes shal be cast by one person, or by
proxy.

C. Assignment of rights nat authorzed. Membership rights are not assignable and shall
remain at all tmes in the name of the owner of a iot evidenced by the tand records of Tulsa
County, State of Okiahoma.
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ARTICLE FOUR
MEETINGS OF NEMBERS

A. Annual Meeting. An annual meeting of the members for the purpose of hearing
reports from aft officers and standxy committees and for 8iecson of directors shall be in Tulsa
County, Oldahoma in June of each year. The date, time, and piace shall be foed by the Board
of Directors.

B. Special Meetings. A specal mesting of the membess may be called by the President
or board of divectors. A special meeting may be requastad, by notice in writing, by not less than
5 members etigble to vota. The special meeting must take pigaoe no tater than fifteen (15) days
after the written notice request is received by the board of diesttors

C. Notice of meetings. Wiitten nobioe stating the piace, day, hour, and agenda of any
meeting of the members shall be delivered by regular mai, etectronic mail, or fax to each
member not less than 10 before the date of such meeting.

D. Quorum. (1) a quorum shall constitute 51 percant of the members in good
standing. In the absence of a quonan, a majority of the members in good standing present may
adjoumn the meeting without further notice.

(2) The quonasn requirement for a subsagreent meeting called for the
same purpose 3s the meeting that failed to have a quanum present shall be reduced to 35% of
members in good standing.

E.  Proxes. At any mesting of the members, a member entitled to vote, may vote by
proxy execisted in writing. No proxy shall be valid after 3 monthes for the date of execution,
uniess otherwise provided in the proxy.

ARTICLE FIVE
BOARD OF DIRECTORS

A Genera| Powars. The affairs of the Association shafl be managed by the board of
directors, subject to instructions of the members of the Aasodistion at regular meetings, or
subject to the approval of the memberehip as expressed by a vote of the membership.

B. Number, Tenure, and Qualifications. The numnder of directors shalil be five (5). Any HOA
membrer in good standing can run for ofikce by expraasing their desire to do so in writing to the
Board of Directors. All board members must be members of the Assocation in good standing.

C. Regular Meetings.  The board of directors ghall meet reguiarty at least quarerly at a
time and piace it shall select

D.  Special Meetings. A special meeting of the board of direCtors may be called by or at
the request of the president or any fwo (2) directors.

E. Notices. Notice of any meeting of the board of directors shall be given at
least five (5) days prior to such meeting, by written notice delivared personally, sent by fax, or
sent by regular or electronic mail to each dwector. Any direcior may waive notice of any
meeting.
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F. Quorum. A magority of the board of direcss shal aonstasm® a quorum for
the ransaction of busineas at any meeting of the board, but i ess than a majority of the
directors are prasent at such meeting, a majority of the direcinss present may adjoum the
meeting, without further notice.

G Manner of Acting.  The act of a majority of the direciors present at a meeting at which
a Qquorum s present shall be the act of the board of directors.

H. Vacances and Removal of Directors. Any diractor may be removed from the
Board with or without cause by a majority vote of the memberns of the Assodiation. In the event
of death, remignation or ramoval of a director, his or her successor shall be selected at any
special or annua) meeting and shal serve for the unexpired torm of his or her predacassor.
Notice of the vacancy shall be given by written notice deliversd personally, sent by fax, or sent
by regtiiar or electonic mail to each member of the Association within 7 days. Any vacancy
ocasTing in the board of directors shall be filled by using the namines recsiving the highest
number of voias at the previous election. Shouid nominees chooee not to sefve, a vote of the
membdership will be necessary.

l. Other duties of the board of directors.

A. Al officers or employses who have fiscal reaponsibiites must be bonded at
the expense of the Assocation.

B. Ksep a compiet® record of all acts and corporate affairs ready to be submitted
to the members at annual and speas! meetngs

C. An audit commitee shall be appainted to supervise the annual audit of the
assodciation’s books and the annual budget and statement of income and experses, to be
presented at the annual meeting to the membership.

D. Appoint maintenance committee to advise the board on all mattsrs pertaining
to maintenance, repair, or Toproverent

E. Budget to be submitied to the members 60 days prior to the 2018-2017 annual
meeting and 60 days priof to each annual meeting thereafier. Badget must be approved by a
majority of the membership to be ratified as the annual budget of the Assocation.

J. No member of the board shafl be compernsated for servirg on the board.

I Management. The board of directors may, at its discre@an, hire a manager or
management comgany to oversee the financial affairs of the Assodation. The duties and
authority of any manager or management company must be diatymined by the Board prior to
being hired.

ARTICLE 8IX
OFFICERS

A Officers: The members of the board of directors shiall be the oficers. The officers
of the Association shall be President, Vice-Presidart, Seqetary, Treasurer, and a member at
large.

B. Quaifications and Method of Election; Officer positions shalt be etected by the board of
directors, and shall serve a one (1) year term.

C. President The preaident ehall preside at all mestings of the Assodation and the
board of directors at which he or she i3 present, shall exercise genesal supervision of the affairs
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and activities of the Association, and shall sefve as a member-ex officio of all standing
commitizes. The presidernt shall preside over the annusl budget and be responsible for
prepanng and presenting a budget to the general membership to be ratified by vote of the
membership at the armusl meetng.

D. Vio-President The vie-prasidem shall azsume the duties of the president during
the president’s abeence.

E. Secretary.  The secnetary shall keep the minutes of ail of the mestings of the
Assocstion and of the board of doectors, which shall be an axate and official reaord of all
transadied busmess. The secretary shall be custodian of all cofporate records. Secretary shall
be rsaponsibie for wiiting a newsletisr after each board meeting and/or posting minutes to the
webaite

F. Tresswer  The teasurer shall recaive ali corporais funds and keep them in a bank
or other saving institution approved by the board of dwrecrs. The treasurer shall be a member
ex officio off the finance commitiee.

G.  Member at Large: This position is to give an uneven number 10 the board for the purpose
of voting. The position has all the same voting rights as any other board member.

H. Vacancies: A vacancy in any office because of death, resignation, removal,
disqualification, or otherwiss, may be filled by any member in good standing as selec®d by the
board of directors (see section H of Article 5) for the unexpired portion of the term.

l. indemnification: The Owners shall indemnify each officer and director against all loss,
costs, and axpenses, including attomey fees, reasonably inawtad by such offoer or direclor in
connection with any action, suit or proceeding to which he or she may be made a party by
reason of being or having been an officer-or director of the Assgciation, except as to matters to
which he or she shall be finally adjudged by final decee, order or judgment of a court of
competent jurisdicion in any such action, suit or proceeding to be liable for gross neghgence or
willful misconduct. In the event of a settiement of any such achen, suit or proceeding,
mdemnmmonshallbeprwﬁadaﬂymmnnewonmmmmbym
settlement agreement to which the Board is advised by its counsel that the officer or director to
be indemnified has not been guilty of gross negligence or wittful misconduct in the performance
of his or her duty as such officer or director in relation to the madiér invoived. The foregoing
rights ehall not be exclusive of other rights to which such officef. or director may be entitied by
law. All liabiity, loss, costs, expensas, and damages incurred or sufferad by the Owners by
reason of ar arising out of or in connaction with the indemnificaion provisions of this section are
hereby declared to be common axperses to be handied as are aif other common expenses.
Nothing herein cotainad shall be ars=bued in any manner to obligate the Owners to indexmnify
any offvcer or director as an Owner with respect to any dutias or sbligations assumed or
liabilities incurred by him or her under and by virtue of his ownetship of a Lot in Timberting
Hollow, as distinguished from his service as an officer or director.

ARTICLE SEVEN
FEES, DUES, AND ASSESSMENTS

A Annual dues. The annual dues for mamber owned lots shell be fixed by the board of
directors in accrdance with the annusl member ratified budget and shall be the same for each

Page S5of 8



member. However, begawning with the July 1%, 2015 to June 30™, 20186 fiscal year and
thereafler, annual dues for member cwned additional lots on which there is no residential
dwelling shall be 50% of the annual dues amount assessed t-6ach member by the Bosard of
Directors.

B. Payment of Duee. Each owner of a lot within Thrberling Hollow who is a member as
defined by the Deed of Dudication and subsequent emendrisris as restated in Articie 3, by
acceptance of a deed therefor, whether or not it shall be so @xpressad in any such deed or other
oonvayance, is deemed to covenant and agree to pay to the Assodiation annual dues. Annual
dues are due on the 1st day of the asisessment period. The asEessmont period runs from July 1

through the fotiowing June 30th.

C. Special assassments. Special assassments may be levied on members of this
Associstion only by a majority vote of members in good standing as govemed by Asticle 3. The
procadure for voting on propased ssuessments shall be the same as the procadure provided for
voiing on smerdments to these Bytaws. (see Artide Ten) Spedcial assesaments may only be
levied aftec draining the reserve fund to a working capital ratio of 1.2.

D. The board of directors shall b required to keep a reserve fund active for the purpose of
sufficent working capital, emergency abatement, neighbarhood repairs, and improvements. The
reserve is to be part of the annual member ratified budget The-feserve fund will be established
by setting aside any funds collected and not used for maintenance of the meighborhwud during
the fscal year. The resarve fund will have at a mnimum $5,000.00 and a mexdimum of one
years dues assessments. Priorities in order of higher to lesser importance are: Working Capitel
ratio of at keast 1.2, Emergency absteiment fund, current and fsture repairfreplacement costs
fund, and neighbomood improvemenits fund.

E. Oefault in Payment of dues of assessments.

1. When any member ghall bei in default in the payment of dues or assessments for a
penod of ninety (80) days from the daite on which the dues or assessments bacome payeble, he
or she for the purposes of voting, shaill not be cormikevexd a member in good standing. in
addition, such member shall be dropyyed from active membership and be considered inactive.
Such member shall not be re-instatecl until he or she has paid dues and assassmens in full,
and until such time as such member s re-instated, he or she shall have no rights of any kind
ansing out of membership in the Assocation.

2. If a payment has not been received within 30 days of the due date, a written notice will
be sent by regular mail or efectranic rnail to the member rexminding them the dues are past due.
If a pgyment is not receivad within 60 days of the past due date, a written notice will be eent that
if the payment is not received within 30 days, then the board wilk comymnence action to place a
lien on the member’s ot as provided ffor below.

3 Wlnnanynmberfaﬂsbmyduesammdhmmety(w)daysmm
date they become due, the amount off the dues or assessmant shall become a fien on such
member's lotin the Addition in favor of the Assodiation, and the:Assacistion shall have the right
to record a notice of clamm of hien, ancdl praceed on such dlaim in sécordance with the provisions
of Okiahoma Statutes for the foredasure and enfarcament of liefs; or in the event the
Assodiation shall not record a lien, it shall have the right to cammence an "in persanam” action
against such member for the cotlection of the assesamevits in any couit of competent
jurisdiction.
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F. Proration of Dues. If any member whose dues are paid shall, during the year in which
such dues are paid, terminate his or her membdership by saile of his or her ot in the Addition,
then the dwas shall be prorated between the seller and purchamer with the purchaser receiving
the benefit of the paid up duea. If any lot i3 soid on which tha annual dues are not paid in full,
then the unyxaid balance ehall be collacted on a prorated basis from the parties at dosing and
remitied to the Association.

ARTICLE EIGHT
ENFORCESENT OF RESTRICTIVE COVENANTS

A Board Authorization.  The board is authorized to eaforos the restiictive covenants as set
forth in the I°tst end Deed of Dedication and subsaquent amendments for the Addition. The
board may «elegate the enforcement of the reghictive covenams to a management company,
but in nc case shall the managsmerd company take any action o remedy or cure a violation
without the direction of the board.

B. Fine Schedule. The board may adogt a schedude of fines to be assensed against
members in the event of repeated end/or unabated violations of restrictive covenants. The fine
schedule shall be written and postsd to the memberahip prior fo any fines being asseased
against mennbers. in addition, the board shall establish a policy for erforcament of restrictions
and any such policy shall mclude written natice of the vioiation 0 the member. Fine schedule
and policy for enforcament of restrictions must be ratified by a majority vote of the membership.

ARTICLE NINE
FISCAL YEAR

The fiscal year of the Aseaciation shall begin July 1 and-end on June 30 of the fullowing
year. The aicassmant peniod for coflecton of dues shatl begin July 1 of each year and end on
June 30 of the followng year.

ARTICLE TEN
ANBSDMENTS / CONFLICTS

A. Amendments. Any proposed amandment to these Bytaws must be submitted in writing
at any meeting of the board of deectors of the Association. Such proposad amendments shall
be discussed and voied on at a subsspesly called annual or spmcial meeting of the members
of the Addition. Such proposed amendment must be signed by 33% of the members in good
standing of ithe Association. Rules for meeting and notice shall be followed as defined in Article
Four. it shall be read to the members at the mesting by a specific board member, and shall be
printed and distribuded to al memmbers. A proposed amendwent shall become eflective when
approved by a majority of the members in good standing of the Association and will have a start
date identifiad in the amendment.

B. Conflicts. in the case of any conflict between the Cestificate of incorporation and
these Bylaws, these Bylaws shail corip!. in the case of any cortficts betwean the Deed of
Dedication and all subsaquent amandments, and thase Bylaws, the Deed of Dedicaton and all
subsequent amendments shall control.

ARTICLE ELEVEN
@WORVGAGEES
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A Notice of Unpaid Asseswtents. The Board of Ofrectorg, whenever so requasted in
writing by a morigagee of any ifterest in property contained in Timberiing Hoflow, shall promptly
report any unpaid assessments due from, or any other defauit By, the Owner of the mortgaged
interest.

B. Natice of Defauit  The Board of Directors, when giving notice to an Owner of a
default in pagyment or aszessmernts or other defautt, shall send a copy of such notice to each
holder of a moryage avering any interest in the property owfied by such Owner whose
martigagee's name and address has theretofure been fumishad to the Board of Directors, but
the Board of Directors shall have no responsiiity or lisdikty for failure to give such notice to the

mangagee.

ARTICLE TWELVE
INGURANCE

A Carprehawive Genersl Lisbility Insurance. The Bogrd shall obtain and maintain
comprehensive general kabibty insurance and directors and oficers insurance in such limits as
the board may from tme to time determine, insuring the Assgcistion, and the officers and
members of the Board of Directors, for clamms arising out of or in connection with the
membersiip or managenent of the Assocation and/or the ownstehip, use and improvement of
the Common ereas. Such conmgreharsive gensral liability rsugsnoe may also cover cross-

B. Other Insurances.  The Board is authoriaed to obtain and maintain such other
navance as it shall determine from tme to time to be desirable.

ARTMICLE THIRTEEN
BOOKS AND RECORDS

The books and records and papers of the Association shall at all tmes, during
reasonabdle buamess hours, be subject to inspection by any meirder. The Assccistion's
certificate of wxrparstion, the Bylaws, the Deed of Dedication, and any and afl amendments %0
those dowumarnts, shall be avaiabie for ingpection by any mamber at the principal office of the
Asscxistion, wheve copits may be purchasad at reasonable Cost, or any may be slectronically
downioaded from the Assacistions website. Association has no rasponsibility for costs relsted to
acxessing the Assxirvare website or documents supplied from there.
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