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What is the Corporate Transparency Act “CTA” of 2024?

The CTA, a component of the Anti-Money Laundering Act of 2020, was enacted to prevent money laundering,
terrorist financing, and other illicit activities. By increasing the information reported on business entities, the CTA
aims to prevent the exploitation of U.S. corporations and LLCs for criminal gain and assist law enforcement in
detecting criminal activity. The CTA takes effect on January 1, 2024.

At the start of the new year, all applicable entities will have a limited timeframe to file information with the
Financial Crimes Enforcement Network (“FinCEN”), a division of the U.S. Department of the Treasury.

The Reporting Rule The following chart shows how to analyze whether
your company is a “reporting company”:

Issued September 30, 2022

> Implements Section 6403 of the Corporate Transparency Act. I | I I

> Requires certain entities to file beneficial ownership information (BOI)

Under what law was the
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The information reported to FInCEN through these reports can only be disclosed
by FinCEN to a government agency, law enforcement, or financial institutions for
compliance with anti-money laundering or other due diligence obligations.

Not a reporting

company

Freedom of Information Act (FOIA) requests do not cover the CTA reports. Contact your Legacy For All distributor
who shared this information with you

Y our Copyrighted Trusts keep information and schedule your free consultation to
Www.legacvfo rall.com discuss a solution that is right for you.

on your beneficiaries confidential.

“Legacy For All Trust, LFA Trusts and/or our authorized distributors do not give legal or tax advice to any purchaser of the
Copyrighted products offered. We encourage everyone to seek legal and tax advice from qualified professionals.”
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