Both the plutonomy and ultra right wing conservatives whose agenda appears to advance their own cause have hijacked our democracy.  They are not about balancing the budget.  Governors of about six states, including Florida, are destroying everything good about this country.  And they don't care about reelection.  Rick Scott has a 29% approval rating.  Other recently elected governors with radical right wing agendas, such as in Ohio, Wisconsin, and Rhode Island have similar abysmal approval ratings.  These extremists waited all their lives to change life and personal freedoms back to pre 1929 levels.  The Super Rich brag about how they are conquering the economic wealth of the world.  The top 1% controls a higher percentage of the world's wealth than it did right before the stock market crash of '29.  CitiGroup published a memorandum made exclusively available to its super rich worldwide.   Of course in the Internet world nothing is that confidential anymore.   In it they brag about again controlling the world's wealth, something achieved only once:  immediately before the Great Depression.  These memos were written in October 2005 and March 2006.  I will provide them to whomever requests it provided that you email it to everyone you know. 

 When we graduated high school this country lead in almost every academic field.  Today our literacy rates only beat third world countries.  Once leading in the scientific community, the US now ranks 17th.  We are 28th in math.  Unless we again lead in both skills our future is doomed.  Yet Republican governors all over the country are firing teachers.  We rank 38th in Health Care and that was before it was reformed.  Our infant Mortality rate is better than third world countries but worse than all of Europe.  And this whole thing didn't just happen.  It began in 1981 when this country elected Ronald Reagan and embraced supply side economics.  I knew when Reagan slashed the tax rate for the super rich that was the beginning of the end.  

Look at what happened since then.  Unions have been all but destroyed.  The super rich began paying themselves mega salaries.  There was no point to it before because salaries that exceeded maximum amount were almost 100% taxed, as dividends and not salary and that was before it faced ordinary income tax.  Dividends that exceeded a certain amount faced a 70% tax.  As there was no point to paying the mega salary the super rich reinvested in the businesses they owned.  They could always sell these businesses and pay at only capital gains rates; these people could really grow the amount of wealth they had with investments in their business.  This was when the worker of that business was a most important asset.

Once tax rates were slashed business grew through acquisition not investment.  Investment decreased the amount of money that they could pay themselves as salary.  Acquisition allowed them to double and triple their salaries solely on account of the acquisition.  Acquisition allowed them to cut expenses by firing people and invade well- funded pension plans that would be terminated upon acquisition.  Pension plan termination upon acquisition released enormous reserves representing a prefunded amount.  They used the money they saved and the money they stole from pension plans to pay the stockholder enormous dividends and keep them happy.  As a result, the price of the stock soared, jobs were lost and the economic security of the workers with pension plans was destroyed.  But the stock market did so well.  

When Congress became alarmed at what was happening it passed a number of high excise taxes aimed at curbing abuses.  That was when the Republicans in office began discussing and promoting lifting the minimum wage for teenagers.   Everybody with an ounce of sense understood that if adopted it would bring down the wages of everyone else.  But just in case people didn’t get that message once Congress rejected it that was when businesses began outsourcing jobs to third world nations.  While acquisition in the 90s still allowed businesses to cut expenses by eliminating jobs, it no longer provided them the enormous cash that could be used to pay the dividends the stockholders expected.  After all, unless this level of dividends continued the stockholders would revolt when CEOs doubled and tripled their salaries once more.  This is when the super wealthy began outsourcing jobs on a wholesale level to pick up the shortfall from the tax reform Congress implemented.

Of course there was a boom in the 90s when Clinton raised taxes, everybody did not share this economic boom.  The middle class fared about the same, the incomes of the upper middle class grew during this period, the less fortunate became poorer and the rich were ecstatic as their incomes soared in the 90s, particularly as Clinton did nothing to reverse what Reagan started.  In fact it was during the late 90s when evidence showed that the derivatives industry would bring down the whole economy.  Clinton chose to ignore the warnings of his appointee to head the Commodities Exchange and instead listened to Alan Greenspan who chose to view the collapse of the LTCM Hedge fund in 1998 as an aberration rather than a preview of things to come.  

George W.  Bush, who was put into office by the plutonomy, destroyed what remnants of this democracy we had left.  He fought two wars and lowered taxes to their lowest level in history.  He destroyed personal freedoms with the patriot act.  He added justices to the most conservative supreme court of our lifetime and this produced the Citizens United ruling.  Unless the democrats regain the House and hold onto the presidency the last remnants of this democracy will be swept away by a corpocracy that will reduce the value of our vote to absolutely nothing.  While the dems can’t undo the ruling, only the Supreme Court can, they can levy laws to offset the abuses created by the ruling.  Unless it is done in the next term it will be too late.  Domestic and foreign corporations will control the entire political landscape.

Get involved before its too late!  

