
THE FIRST 35 YEARS OF CHILDHOOD
ARE ALWAYS THE HARDEST

(erstwhile Steel Scenario Journal since 1991)

Spark
conomyE
esearchR
entreC

INDUSTRY SCENARIO

August 2025

Epic Years

From Steel to Industry - 35 Years of Guiding Growth





Any complain of non-receipt of journal should reach ‘SERC’
office at Kolkata latest within a month of publication.

FOREWARD

35 Years of Commitment, 35 Years of Credibility 02 

OBITUARY

Mr. Nandan Mall 04
Founder-CMD, Hulladek Recycling Private Limited

SECTION - A

INTERVIEWS IN LAST ONE YEAR

Mr. Nandan Mall 05
Founder-CMD, Hulladek Recycling Private Limited

Mr. Kausik Mukhopadhyay 09
Managing Director of Air Water India Private Limited

Shri Alok Sahay 13
Secretary - General and Execu�ve Head, Indian Steel Associa�on

Mr. Mohinder Rajput 20
Managing Director of Vesuvius India 

Sanjay Mehta 26
A Visionary Leader Driving Sustainability and Circular Economy in India

SECTION - B

ARTICLE

THE GLOBAL STARTUP Ecosystem Report 2025 32

SECTION - C (State Focus) ASSAM

ARTICLE

Assam's Growth Story: Resilience, Risks, and the Road to Transforma�on 43

By SERC

Sta�s�cs  46- Assam Gross State Value Added

REPORT

Responsible E-Waste Management in Hospitality: A Movement Begins in Kolkata 49

By SERC

SECTION (Market Price)

Steel Market Price 52

Table of
Contents

AUGUST 2025 | VOL 35/M 01

Printed and Published by Ms. Sakuntala C. Chanda on behalf of Spark Economy Research Centre at SERC. 
The views and data given by the authors are their own and the Journal  is not responsible for their authenticity

SPARK ECONOMY RESEARCH CENTRE ATTENTION SUBSCRIBERS

- Publisher

46CD, Binodini Bhavan, Sammillani Park, East Rajapur, Santoshpur, Kolkata - 700075
Email: editor@serc.org.in / steelscenario@yahoo.com | Web: www.serc.org.in

Content & Marketing Executive
Joyanta Mani

Accounts & Admin 
Gobinda Roy

Founder Chief Editor
Late Dr. Monoj Chatterjee

Editor & Publisher
Sakuntala Chatterjee Chanda

Design & Layout
SERC

Representative in Bangladesh
Rifat Mahmood
+88-01911394324 | serc.events@gmail.com

Registration No. 53085 / 92

Spark
conomyE
esearchR
entreC

INDUSTRY SCENARIO
(erstwhile Steel Scenario Journal since 1991)



35 Years of Commitment, 35 Years of Credibility

In 1991, when Dr. Monoj Cha�erjee founded Steel Scenario, it was more than the launch of a journal-it was the 
birth of a mission. His vision was to create a pla�orm that would contribute substan�ally to the steel industry and 
its allied sectors, a publica�on that would serve as both mirror and guide to an industry central to India's growth 

story. For him, knowledge was not just informa�on-it was a responsibility. Each issue of Steel Scenario was to 
carry credibility, depth, and insights that would help professionals and policymakers chart a roadmap to 
development.

Today, as we step into the 35th year of this journey, we carry forward his vision with gra�tude, humility, and 
renewed determina�on. The dream that began with one man's belief in the power of ideas has grown into SERC 

Industry Scenario, a respected pla�orm that con�nues to inform, influence, and inspire.

The Journey Through Time

Over three and a half decades, our journal has witnessed the many phases of India's industrial story. From the 

liberalisa�on era of the 1990s, which brought unprecedented opportuni�es and global exposure, to the 21st-
century challenges of compe��veness, sustainability, and digital transforma�on, we have reported, analysed, 
and reflected with responsibility.

Our early issues carried detailed research, long-form repor�ng, and in-depth technical ar�cles contributed by 
some of the finest minds in the industry. These became reference points not just for professionals but also for 
ins�tu�ons, policymakers, and researchers. As industries expanded beyond steel into infrastructure, energy, 
logis�cs, and advanced technologies, we too broadened our scope, ensuring that our content always matched 
the pulse of change.

What remained unchanged was the trust of our readers-our greatest asset.

The Changing Landscape of Communica�on

The way industries communicate and consume informa�on has undergone a radical shi�. The era of long printed 
journals and technical reports is slowly giving way to digital-first, interac�ve formats. Audiences today seek 
immediacy, mul�media storytelling, and two-way engagement. They are not just readers-they are par�cipants, 
contributors, and collaborators in the flow of ideas.
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