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Acquired in 2019 by CoStar, an S&P 500 and NASDAQ 100 
company, and leader in Real Estate data and research

STR provides 
data 
benchmarking, 
analytics, and 
marketplace 
insights to 
hotel 
companies, 
tourism 
organizations, 
consulting 
firms and 
many other 
businesses

Who is STR
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187 countries
Data from
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The Global Leader in Hotel Data and Information

million

78% Branded Hotel Rooms
Worldwide Participating 10K Independent Hotels

participating



Supporting Hotel-related Academic Research and Education

In 2023, we are now the …

In 2022, we celebrated our 10-year anniversary:
• Assisted over 1,000 universities from 85 countries
• Worked with over 5,500 professors
• Conducted 200+ training workshops
• Certified nearly 40,000 students, professors, and professionals
• STR data used in over 400 academic research articles
• Partnered with around 80 industry organizations and academic associations



Supporting Hotel And Real Estate Education



The mission remains the same:

• Engaging Hotel, Tourism, and Real Estate schools around the world

• Data for academic research and for use in the classroom

• Student certifications focused on industry analytics

• Training programs, student competitions, free train-the-trainer sessions, 
industry updates, and research roundtables

• Free access to the CoStar Suite product, the world’s leading online source 
of hotel and real estate industry data
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CoStar/STR Data for Research & Student Projects   

1. Hotel Performance data

2. Hotel Profit & Loss data (annual & monthly profitability) 

3. Hotel Attribute data and Development Information

4. Hotel Industry Statistics (property/room counts)

5. User-defined Destination/Tourism reports

6. Market Forecast reports

7. Also: Other Commercial Real Estate Property Attribute data, 
Development Data, Performance data, Sales Transaction data and 
Loan data

Wide range of 
commercial real estate 
data now available.  
Let us know what your 
needs are or what you 
would like to see.

Professors and 
students can access 
this data for industry 
segments or specific 
groups of properties 
anywhere in  the 
world.  



Aggregated Hotel Performance Data

• Performance metrics (Occupancy, 
Average Daily Rate, RevPAR, 
Rooms Available, Rooms Sold, Room 
Revenue) or P&L metrics (revenues, 
expenses) or more …

• Daily, WD/WE, Monthly, Quarterly 
and 12MMA data KPIs for any area or 
user-defined group of hotels in the 
world (rules apply)

• Segmented Business data (Group, 
Contract, and Transient) is available

• Historic data available back to      
1980s (2000 for daily)

• Data available in Excel format

Raw Monthly Data



Unidentified Property Level Performance Data

• In special situations, property specific 
performance data (same metrics as 
aggregated) for user-defined groups of 
hotels

• Some attribute fields may be provided, but 
no hotel identification, direct or indirect

• Raw data file provided, can include 
competitor data for each hotel as well

• Study data by itself or correlate the STR 
performance data with 3rd party data: data 
from a different source (reviews, …) or from 
your own survey (limitless possibilities, lots 
of examples: diversity, mgt style, IT, …)

• Special process involved including proposal, 
review, approval, NDAs, and often a POC

SHARE# YYYYMM Subj Sup Subj Dem Subj Rev Subj Occ Subj Occ
%Chg Subj ADR

123456 201101 10,633 6,241 1,203,133 58.7 -5.9 192.78
123456 201102 9,604 6,320 1,179,441 65.8 -10.2 186.62
123456 201103 10,633 8,695 1,839,974 81.8 -9.5 211.61
123456 201104 10,290 9,044 1,755,507 87.9 -6.4 194.11
123456 201105 10,633 8,712 1,778,634 81.9 -2.1 204.16

123456 201106 10,290 8,420 1,725,277 81.8 -9.3 204.90
123456 201107 10,633 9,119 1,376,909 85.8 4.0 150.99
123456 201108 10,633 7,771 1,222,703 73.1 -9.4 157.34
123456 201109 10,290 7,282 1,457,898 70.8 -8.3 200.21
123456 201110 10,633 9,117 1,923,342 85.7 -1.8 210.96
123456 201111 10,290 6,909 1,269,240 67.1 1.0 183.71
123456 201112 10,633 5,394 872,099 50.7 8.9 161.68
123456 201201 10,633 5,454 985,001 51.3 -12.6 180.60
123456 201202 9,947 7,056 1,231,302 70.9 7.8 174.50
123456 201203 10,633 9,528 1,847,402 89.6 9.6 193.89
123456 201204 10,290 9,390 1,744,186 91.3 3.8 185.75
123456 201205 10,633 9,511 1,861,054 89.4 9.2 195.67
123456 201206 10,290 8,936 1,711,959 86.8 6.1 191.58
123456 201207 10,633 9,207 1,462,121 86.6 1.0 158.81
123456 201208 10,633 8,249 1,252,221 77.6 6.2 151.80
123456 201209 10,290 8,082 1,540,082 78.5 11.0 190.56
123456 201210 10,633 8,729 1,752,193 82.1 -4.3 200.73
123456 201211 10,290 7,070 1,184,710 68.7 2.3 167.57



Research Support   

• Special Research Assistance – We would be delighted to meet to discuss 
your research ideas and needs.  We have worked with leading professors 
for over 15 years.

• Research Roundtables – We regularly offer special sessions focused on specific 
research areas (tourism, real estate, meeting and events, accounting) where we discuss 
industry needs, current research, new possibilities, and collaboration opportunities.

• PhD and Early Career Research (ECR) Workshops – We frequently participate in 
sessions where we demonstrate available data and how leading professors have used 
STR/CoStar data.  Younger researchers hear from industry and their colleagues.

• SHARE News Now – We are committed to making academic research available to 
industry.  We work with Hotel News Now to communicate industry takeaways and 
executive summaries from your research to HNN readers in the form of academic 
features.
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Analytics Related Certifications 
for Students

14

1. Certification in Hotel Industry Analytics (CHIA)
Foundational training related to the hotel industry with an emphasis on math, 
metrics, and analyzing data 

2. Certification in Advanced Hospitality & Tourism Analytics (CAHTA)
How to conduct a Market Study, Event Impact Analysis, Feasibility Study, and 
Economic Analysis

3. Revenue Management Certification (RMC) for Students
Practical revenue management book and certification.  From the History of 
Hospitality Revenue Management to the Future of Hospitality Revenue Management. 

4. CoStar Real Estate Analytics Certification (CREA) – piloting now



STR Hotel Analytics Certifications
• Two certifications related to analyzing hotel and tourism data

– Industry recognized stamps of approval, with multiple endorsements 
– Students can add designations to their resume or business card, career progression
– Multiple ways to offer to students, applications for experiential learning, free TTT sessions

• Certification in Hotel Industry Analytics (CHIA)
– Jointly launched in 2012 by STR, AHLEI, and ICHRIE, leading student certification
– Obtained by nearly 40,000 students, professors and industry professionals; mandatory for many
– Organized custom workshops with many leading hotel companies 

• Certification in Advanced Hospitality and Tourism Analytics (CAHTA)
– Launched in 2019, obtained by over 1,000 students
– Covers four popular hotel-related research projects
– Includes comprehensive steps, case scenarios and valuable templates



Revenue Management Certification 
(RMC) for Students

16

• Combined effort with RevME (Revenue Management Educators), leading 
professors from around the world focused on collaboration in the area of 
revenue management and analytics.  Contact zvi@udel.edu to join. 

• Supported by online book (Hospitality Revenue Management and Profit 
Optimization), a collaborative effort by 20 of the most respected Revenue 
Management professors from top schools around the globe

• Variety of training resources: videos, exercises, and supporting materials

• Next train-the-trainer session is April 18.  Contact sharecenter@str.com to 
register.  



CoStar Real Estate Analytics Certification (CREA)

17

• Created with academic (VT, PSU, Univ. of Del, USD) and industry input 

• An extensive training PowerPoint, videos, quizzes, applications

• Piloted in 2021 and 2022, multiple pilots and TTTs planned this spring

• Interest from many top Real Estate schools, plus utilization planned by multiple 
hotel schools

• Four sections:
1. CoStar Functionality and Data – can be used alone to introduce CoStar Suite
2. Real Estate Foundations, Terminology, and Formulas – basics, definitions, lingo
3. Real Estate Professionals and How They Use Data – 10 practitioners
4. Real Estate Analytical Applications – multiple data related projects

• Access available to the PPT and resources.  Contact sharecenter@str.com



Additional Special Training Programs

18

• We frequently work with professors to create training programs customized for 
specific needs. We would be delighted to share samples and talk about the 
possibility of working together.  Examples of special programs include:

– Analyzing and Visualizing Hotel Data with Tableau and BI

– Hotel Industry Trends – current trends, hot topics and future challenges (EHL YHS)
– WW Hotel Industry Survey – comparing the hotel industry around the world (Fevzi/UCF, 

Inez/EHL)
– Hotel Industry Economics – connecting the dots between Econ 101 and the hotel 

industry (Woody/FSU, Fabien/Sommet)
– Tourism Industry Analytics – how do tourism industry professionals use data (TTRA, …)
– Analyzing Hotel Development Data – exploring historic and future hotel development 

(Kaye/HKP, Bing/Harvard)
– Managing a Portfolio – advanced version of CHIA, analyzing data for multiple properties
– Hotel Accounting Analytics – detailed look at using hotel profitability data



Market Study Competitions
• For the last eight years, we have organized an STR Market 

Study Competition for students from all over the world. 

• Student groups select cities and prepare Market Studies
using STR data, training and sample templates.

• Groups prepare presentations and then come together to 
deliver their findings to industry professionals.

• Winning teams receive cash prizes.  All teams are recognized.

• There are local competitions (Five in 2022: AsiaPac, EMEA, C&E Europe, Spanish 
speaking) and then a combined international competition, all virtual.

• Last year 62 teams participated representing 54 schools from 23 countries including 
many new schools.

• In the future, we will be exploring ways to improve upon past successes.

Graduate Student Annamarie Sisson presenting in the 2017 Competition
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Introducing the CoStar Suite

21

• Dynamic online access to the largest source of hotel and real estate data in a 
state of the art user interface

• Immediate availability to hotel performance data (instant Trend reports) plus 
complete Hotel Census and Pipeline data

• Exhaustive volume of Real Estate (office, industrial, retail, warehouse, 
apartment, student, health care, sports & entertainment), Hotel Sales 
Transaction, Economic, Demographic and Loan data

• Same global access for professors and students, identical to industry

• Introductions, train-the-trainer, and best practice sessions scheduled regularly

• Data for US, UK, and Canada; expanding soon to Europe, Asia next
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Hospitality Data

• In the first phase of integration, the STR industry data has been integrated into 
the CoStar Suite product.  This is mainly monthly data viewed in multiple time 
periods (monthly, year-to-date, Running 3 & 12 month).

• Other types of performance data, including Daily, Weekday/Weekend, 
Group/Transient, P&L, ForwardSTAR, plus benchmarking data will be integrated in 
the future.

• Development data is available in raw format as an alternative to Pipeline Reports, 
for existing hotels as well as projects in various pipeline phases.
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• MAP View to start
• User-friendly map 

(anywhere in the 
world) with drill down 
capability

• Start with your local 
area and view symbols 
for all properties

• Information and 
photos for every type 
of property



• Use Property Type 
drop-down – select 
Hospitality

• The map redraws 
showing only hotels
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• Select Filters
• Use hundreds 

of fields to 
select specific 
hotels

• Map redraws

• Scroll down for 
more filters
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• LIST view
• List hotels that 

match criteria in 
tabular format 

• Displays hundreds 
of fields of hotel 
attribute data 
(select headings for 
additional fields)

• Ability to sort data, 
customize table, 
generate reports, 
and export property 
attribute data

• Scroll right for 
more fields/data
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• Click on a single hotel to access 
16 pages of Property Detail 
information

• New/expanded property data: 
building, features, land, 
tenants, traffic, transportation,  
demographics, sales, loan, 
changes, contacts

• Photos, floor plans  and maps

• Scroll down for more info



Additional 
Summary 

Information
for each 
property

• Scroll down to see additional 
summary information 
organized into various sections

• Complete list of sections under 
each heading is included on 
the next slide

• Also more photos
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• Back to LIST view
• One more view
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• ANALYTICS View
• Display detailed 

performance data 
for any group of 
hotels (or CRE 
properties)

• Significantly more 
data than Trend 
reports

• All displayed 
visually/graphically

• Scroll down for more charts
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• 30 graphs related to 
performance, 
construction, sales 
and the players

• With underlying 
data available 

• Ability to customize 
graphs and access 
raw data

• Scroll down for more



• Modify the graph
• Access all the 

underlying raw data 
below

• Extensive export 
capabilities
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• Search for Markets
• Ability to analyze 

markets and 
submarkets anywhere 
in the world

• Start with map view 
and symbols

• Select markets using 
filters based on wide 
range of criteria
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• Compare markets based 
on a range of metrics

• Graphically display 
historic and forecasted 
values 

• Customize graphs
• Additional data export
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Market Detail Page 
- Hospitality

• Key Metrics: include Inventory Rooms, 
Under Construction Rooms, 12-mo Occupancy, 12-mo 
ADR, 12-mo RevPAR, Market Sale Price/Room

• Headings – include Performance tab

• Summary – related to the hospitality market

• Key Metrics – include Current Month, YTD, 3-mo 
and 12-mo Occupancy, ADR and RevPAR

• Bar and whisker charts – display Occupancy, 
Occupancy % Change, ADR, ADR Change, RevPAR, and 
RevPAR Change, Delivered Rooms, Market Sale Price 
per Room, Market Cap Rate, and Sales Volume

• Graphs organized in sections – display 12-mo 
Supply Change (Actual & % Chg), Demand Change, 
Supply & Demand % Change, Occupancy, ADR, 
Occupancy & ADR % Change, RevPAR, Occupancy 
Monthly, ADR Monthly, RevPAR Monthly, Occupancy by 
Class, ADR by Class, RevPAR by Class, RevPAR Growth 
Composition, “Occupancy, ADR & RevPAR”, Deliveries & 
Demolitions, Rooms Delivered, Rooms Delivered by 
Class, Rooms Under Construction, Total Rooms Under 
Construction by Scale, Rooms Under Construction by 
Scale
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Hospitality 
Submarkets

• Hospitality Submarket 
boundaries are displayed 

• Map Layers options differ:
 Market Analytics – 12-mo Occupancy, 

12-mo ADR, 12-mo RevPAR, 12-mo 
Occupancy Chg, 12-mo ADR Chg, 12-
mo RevPAR Chg, Market Sale 
Price/Room, Inventory Rooms, Market 
Cap Rate, Under Construction Rooms

 Demographics and Boundaries - same
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How to Gain Access

37

• Access is available to faculty and students!

• We have Introduction to the CoStar Suite webinars scheduled on April 26th

and May 23rd, 10AM-12PM (CDT). 

• If you’ve had an agreement and access in the past, simply email 
sharecenter@str.com to reactive.

• If you’re new to CoStar, we will need to complete a contract, have you and 
your students fill out applications (your details and what you’re requesting 
access to do), and you and your students will need to sign acknowledgement 
forms (what you can and can not do with the information/data). 

• Subscriptions expire on June 30th and December 31st and will be need to be 
renewed each semester to gain access. 
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The Team

38

SVP Research & Founding 
Director SHARE Center

Steve Hood
Academic Client Service 
Representative

Kavona McMurry
SHARE Center 
Coordinator

Melane Rueff

+1 615.348.2003
mrueff@str.com

+1 615.348.2032
shood@str.com

+1 615.338.3502
kmcmurry@str.com

VP STR & Assistant 
Director SHARE Center

Duane Vinson

+1 615.348.2042
dvinson@str.com

General email address sharecenter@str.com
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Questions?

How can we help?



Hotel Industry Updates
(conducted regularly at conferences and 

for schools – keep up on latest news, 

issues, and challenges)
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Major cities creeping back as business, international return
Occupancy (STD), Full Year 2022, indexed to 2019
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Economic pressure helps propel rate when occ’s slow to rebuild
ADR (Local Currency), Full Year 2022, indexed to 2019
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United States

Hotel News Now article (Jan 3) - Hoteliers Can Look 
Past Storm Clouds to Sunny Days Ahead in 2023 -
https://www.costar.com/article/1413964193/hoteliers-can-look-past-storm-
clouds-to-sunny-days-ahead-in-
2023?utm_source=newsletter&utm_medium=email&utm_campaign=hospitality&
utm_content=p2
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Midscale, Economy the most recovered

0%

10%

20%

30%

40%

50%

60%

70%

80%

Luxury Upper Upscale Upscale Upper Midscale Midscale Economy

2019 2022

U.S. occupancy, FY 2019 and 2022



 Source: STR. 2023 © CoStar Realty Information, Inc.

December: Holiday pricing pushes real ADR to recovery for 4/6
Total U.S., ADR indexed to 2019, Dec 2022
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Rate growth has peaked for Luxury – Upscale hotels
US, ADR indexed to 2019, 2022
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Urban and airports have the furthest to go to build back occupancy
Total US, TTM December 2019 and 2022, Occupancy and ADR
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Transient and group demand mix returning to 2019 mix
Total US Upper Upscale & Luxury; Demand indexed to same month in 2019; TTM demand
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TTM ADR spread widens between group and transient
Total US Upper Upscale & Luxury; ADR indexed to same month in 2019; TTM ADR
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Best and Worst: Leisure love and business blues
Top 25 markets, Year-End 2022, by RevPAR % chg. to 2019

Market Occupancy RevPAR % chg. 2019 Influenced By
Tampa, FL 71.6 25 Beach

Miami, FL 72.1 24 Beach

Phoenix, AZ 68.7 19 Golf

San Diego, CA 72.6 16 Beach/Drive-to

Orlando, FL 72.8 14 Disney

Houston, TX 57.6 -6 Oil & gas

Philadelphia, PA 60.0 -8 Business-based

Washington, DC 61.7 -11 Government business

Minneapolis, MN 55.5 -15 MICE & BT

San Francisco/San Mateo, CA 64.0 -33 Restrictions, MICE
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‘Florida fatigue’ hit hard for certain types of markets 
US markets, occupancy YOY % change, Year-End 2022
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Much of the Northeast Surges Ahead
State RevPAR Comparison - YTD Week Ending March 9, 2019 to YTD Week Ending March 11, 2023
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Higher WE Occ Leading to Higher WE RevPAR
NENA US Metro Markets – YE 2022
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Higher WE Occ Leading to Higher WE RevPAR
NENA US Metro Markets – 2023 to Week Ending March 11



 Source: STR. 2023 © CoStar Realty Information, Inc. 71

Higher WE Occ Leading to Higher WE RevPAR
NENA Canada Metro Markets – YE 2022



 Source: STR. 2023 © CoStar Realty Information, Inc. 72

Higher WE Occ Leading to Higher WE RevPAR
NENA Canada Metro Markets – 2023 to Week Ending March 11
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Pipeline
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2006 2008 2010 2012 2014 2016 2018 2020 2022

In construction pipeline level in Q4 2022
January 2006 – December 2022, In Construction Rooms (000’s)

Dec ‘07

211K
May ‘11

50K
Dec ‘22

159K
Apr ‘20

220K
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In Construction rooms I/C as % of Existing

Limited-service dominates but largest growth coming in Luxury class
US, rooms in construction by chain scale, December 2022
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NYC leads Top 25 in active builds, Phoenix & Dallas overtake Nashville
Top 25 markets, I/C rooms as percent of existing supply, December 2022
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Forecast
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2022 
Actual

2023 
Forecast

2024 
Forecast

Supply +1.9% +1.2% +1.3%

Demand +11.0% +2.7% +4.0%

Occupancy +8.9% +1.5% +2.6%

ADR +19.1% +2.1% +3.8%

RevPAR +29.8% +3.7% +6.6%

Total US: Slow growth projected for 2023
Total US Key Performance Indicator Outlook, January Forecast
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2022 
Actual

2023 
Forecast

2024 
Forecast

Occupancy 62.7% 65.3% 66.0%

ADR $149 $152 $158

RevPAR $93 $97 $103

RevPAR Indexed to 2019 108.1 112.0 119.4

Total US: Slowed recovery in 2023
Key Performance Indicators
2022A, 2023F, 2024F, Total US, January Forecast
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Labor &
Profitability



 Source: STR. 2023 © CoStar Realty Information, Inc.

Unemployment Rate | 3.4% Lowest Rate In 53 Years (May 1969)
Total U.S. Unemployment Rates, Jan 2020 – Jan 2023
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37.3%
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Jan ‘23
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There are Fewer Workers
Labor Force Participation Rate | Labor Force Divided By The Total Working-Age Population
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Jan ‘23

62.4

Feb ‘20

63.3

Apr ‘20

60.1
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We’re Still ~416K Jobs below Pre-Pandemic Levels
Accommodations & Food Services Employment, Jan 2020 – Jan 2023
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Job Openings Estimates
According to a Feb 1, 2023 News Release from the BLS Bureau of Labor Statistics 
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11 Million Open Jobs in 
All Sectors

1.7 Million Open Jobs in 
Accommodations & Food Service
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Demand For Labor Powers Ahead, but Wage Growth Loses Steam
Accommodations & Food Services Average Hourly Earnings, All Employees Jan 2020 – Dec 2022
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Labor supply challenges 

Labor cost challenges 

Energy/utility costs 

Concerns regarding consumer confidence/behavior

Other supply-chain challenges/costs 

Limited business travel demand 

Concerns regarding increased interest rates 

Limited group travel demand 

Increased competition (e.g. short-term rentals)

Lack of international visitors 

Limited leisure travel demand 

Lack of domestic visitors 
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North America NNA

What Challenges are Most on the Mind of Hotel & Travel Professionals?
STR Hospitality Industry Sen ment (HIS) Survey 

87
Q: Which, if any, are the greatest challenges to your business currently? Please select up to five options below. 
Base: All: Nov 22 (n=201)
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LPAR | Hotels Are Doing More With Less Labor 
Labor Per Available Room, Indexed to Same Month 2019 | STR P&L Benchmarking
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Full Year 2022:  $65.94
Full Year 2019:  $71.35

% Change:  -7.6%
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Labor Costs Have Grown | Mostly Led by the Rooms Department
Labor Costs Per Occupied Room Night, Full Year 2022 and 2019
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Despite Rising Labor Costs | Profitability Has Recovered Since Feb
Estimated Total U.S. Revenues and Profits, Indexed to 2019 by month
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Venues Close to Previous Levels, While Catering & Banquets Still Lag
Revenues, YTD Dec 2022 Indexed to YTD Dec 2019
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Orlando Exceeds 2019 Levels of Profitability
Top 25 U.S. Markets, YTD Dec 2022 indexed to YTD Dec 2019 
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Asia Pacific
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Recovery of some countries slow even by APAC standards
Occupancy (Std) indexed to 2019, Full Year 2022
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Nearly half AP countries at or above 2019 ADR levels, Aus & SK top 
ADR USD (Constant Currency) indexed to 2019, Full Year 2022
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Early openers, more domestic markets most recovered
Occupancy indexed to 2019, 2020 – 2022 
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Rate resiliency: Most markets at or near recovery despite weak 2021 
ADR (country in local currency; APAC in USD) indexed to 2019, 2020 – 2022 
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APAC: It’s slowly returning, note monthly vs YTD differences 
Occupancy (Standard), indexed to 2019 December 2022

98



 Source: STR. 2023 © CoStar Realty Information, Inc.Source: STR. © 2023 CoStar Group

86
85

Mainland China

124
108

India
118

90
Japan

123
101Thailand

132
124

Australia

118
108

New Zealand

95
80 China Hong Kong & Macau

Monthly YTD

118
99Singapore

110
91

Indonesia

ADR recovery better than Occ, but still different from rest of world
ADR indexed to 2019, CC, USD, December 2022
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APAC occupancy rebounds as restrictions ease
R28 occ indexed to 2019
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APAC selected markets, Occupancy,  Full Year 2022 indexed to 2019
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Market Occupancy varies widely, recent increases



 Source: STR. 2023 © CoStar Realty Information, Inc. 104

APAC selected markets, ADR USD (CC), Full Year 2022 indexed to 2019
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Which has led to ADR growth in most areas, now at or near 2019
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Top AP markets still different than normal
APAC markets, occupancy percentage change to 2019, YTD November 2022
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Countries including Australia, New Zealand, India, Maldives, Sri Lanka, China, Japan, South Korea, Indonesia, Malaysia, Philippines, Singapore, Thailand, Vietnam 
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Same when it comes to ADR
APAC markets, ADR percentage change to 2019, YTD November 2022
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Countries including Australia, New Zealand, India, Maldives, Sri Lanka, China, Japan, South Korea, Indonesia, Malaysia, Philippines, Singapore, Thailand, Vietnam 
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Demand segments rebuilding at roughly the same pace
APAC excl. China, occ indexed to 2019, Jan – Dec 2022
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Europe
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European country occupancy index ranges between 75-100 
Occupancy (Std), indexed to 2019, Full Year 2022

109



 Source: STR. 2023 © CoStar Realty Information, Inc.

0

20

40

60

80

100

120

140

160

European country ADR index ranges between 100-130
ADR (EUR & CC), indexed to 2019, Full Year 2022
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Occupancy R28 (Std) indexed to 2019, November 2022 to January 2023
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Ireland, Belgium, Portugal, Italy and UK all with ADR 25% > 2019
ADR R28 (Local Currency) indexed to 2019, November 2022 to January 2023
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Europe, Occupancy and ADR (local currency) indexed to 2019, Nov 2022 YTD
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Europe ADR holding at recovery in real terms
EU 27 Countries, Weekly ADR (Euros) indexed to 2019, Jan 2022 – Dec 2022
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Although, gateway cities are still yet to fully recover occupancy…
European markets, Occupancy (STD), Full Year 2022 indexed to 2019

Under 50

50 - 79

80 – 100

Over 100

117



 Source: STR. 2023 © CoStar Realty Information, Inc.

Key gateway cities continue to see growth on 2019
European markets, ADR (Local Currency), Full Year 2022 indexed to 2019
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Europe Luxury ADR outperformed other segments by 25+ pp in 2022 
Europe Occ (STD) and ADR (Euros) indexed to 2019, Full Year 2022
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Business travel is back and will be a more important driver in 2023
Europe, occupancy % change to 2019, weeks ending 6 Nov 2022 – 1 Jan 2023
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Business travel recovery is expected to continue in 2023 and beyond
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The main thing holding back recovery is still group demand
Europe, segmentation Demand % change to 2019, weeks ending 2 Oct – 1 Jan 2023
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H1 H2

From a slow start to a rapid rise
Europe, occupancy indexed to 2019, H1 and H2 2022
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A lot of externalities impacted rate growth
Europe, ADR (EUR) indexed to 2019, H1 and H2 2022
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Middle East
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Occupancy holding up okay for most countries
Occupancy, 2019 – 2022 
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Rate growth generally strong, despite lack of inflationary pressure
KPIs indexed to 2019, FY 2022 
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H2 (post-EXPO) RevPAR recovered across UAE markets
UAE markets, KPIs indexed to 2019, H2 2022 
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A good year for Dubai, despite new supply
Dubai, occupancy, 2019, 2021, 2022
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World Cup, general leisure demand a good bump in Q4
Dubai, occ indexed to 2019, 2022
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Occupancy peaked on World Cup matchdays
Doha Centre, daily occ
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Saudi & Emirati cities showing strongest occupancy …
Occupancy (STD), November YTD 2022 indexed to 2019
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… with Saudi ADR growth in line with the region
European markets, ADR (Local Currency), November YTD 2022 indexed to 2019
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