BYLAWS
OF
SHADOW MOUNTAIN VILLAGE COMMUNITY ASSOCIATION

ARTICLE 1 GENERAL PROVISIONS

1.1 Defined Terms. Capitalized terms used in these bylaws without definition shall have
the meanings specified for such terms in the Amended and Restated Declaration of Covenants,
Conditions, Restrictions and Easements for Shadow Mountain Village Recorded on December
18t 2020 at Instrument No. 3 844 433 in the Official Records of the Coconino County,
Arizona Recorder, and as the Declaration may thereafter be further amended from time to time
(“Declaration”). Whenever the context so requires, the use of the singular shall include and be
construed as including the plural and the masculine shall include the feminine and neuter.
Individual members of the Board of Directors are referred to herein as a “director.”

1.2 Principal Office/Known Place of Business. The principal office and known place a
business of the Association shall be located at the place designated in the Articles or such other
place as may be designated from time to time pursuant to applicable laws. Meetings of members
and the board of directors may be held at the principal office of the Association or at such other
place as may be designated by the board of directors within the state of Arizona.

1.3 Conflicting Provisions. In the case of any conflict between the Articles and these
Bylaws, the Articles shall control; And in the case of any conflict between the Declaration and
these Bylaws, the Declaration shall control.

1.4 Corporate Seal. The Association may have a seal in a form approved by the Board
of Directors should the Association so elect.

1.5 Designation of Fiscal Year. The fiscal year of the Association shall begin on the
first day of January and end on the 31st day of December of every year, except that the first fiscal
year shall begin on the date of incorporation.

1.6 Books and Records. The project documents and all other books, records and papers
of the Association shall be available for inspection by any Member or First Mortgagee during
reasonable business hours at the principal office of the Association where copies may be purchased
at reasonable cost. The Association may withhold from inspection those books, records and papers
designated in A.R.S §33-1805 and/or other Applicable Laws.

1.7 Amendment. Except as provided herein or in Section 1.8 below and with regard to
Section 3.1 as further provided in this Section 1.7 below, these Bylaws may only amended, at






















































and appoint members of the Board to serve on them. Each Committee shall have one or more
members and each member of a Committee shall serve at the pleasure of the entire Board. The
creation of a Committee and appointment of members of the Board to the Committee must be
approved by the greater of: (a) a majority of all the Directors in office when the action is taken; or
(b) the number of Directors required by section 3.9 above to take action. The provisions of these
Bylaws governing meetings, action without meetings an notice, waiver of notice, quorum, voting
an open meeting requirements of the Board shall also apply to Committees of the Board and their
members. Each Committee of the Board may exercise the authority of the Board to the extent
specified by the Board, except that a Committee shall not take any of the following actions: (a)
authorize distributions of Association funds; (b) fix vacancies on the Board or any of its
committees; (c) adopt, amend or repeal these Bylaws; and (d) fix the compensation of Directors
for serving on the Board or any Committee or fix the compensation of any officer serving the
Board. The Board may designate one or more Directors as alternate members of any committee
who may replace any absent member at any meeting of the committee.

7.2  Advisory Committees. The Board may appoint Committees consisting of a
combination of Directors and/or non-members of the board (including, but not limited to Lot
Owners) to advise the Board and to perform such tasks as the Board deems necessary or desirable.
Such advisory Committee shall not have the power to exercise any authority of the board. Except
for any Architectural Committee as may be formed pursuant to Section 5.10 of the Declaration
and Article 6 of these Bylaws, any Board Committee that includes persons in its membership that
are not also members of the Board shall automatically be deemed advisory in nature.

CERTIFICATION

I hereby certify that the foregoing bylaws for Shadow Mountain Village, Community Association
were duly adopted by the Board of Directors of the Association on ] d / 22/ 4030
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