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ϰϳ 

$IULFDQ� :RPHQ� LQ�0LQLVWU\�� &OHYHODQG�� 2KLR���8QLWHG�&KXUFK�
3UHVV��  

0RRG\�� -RFHO\Q���6HQWLPHQWDO� &RQIHVVLRQV��� 6SLULWXDO�1DUUDWLYHV� RI�1LQH�
WHHQWK-&HQWXU\� $PHULFDQ�:RPHQ���$WKHQV�� *HRUJLD��7KH�8QLYHUVLW\�
RI�*HRUJLD�3UHVV��  

3HWHUVRQ��&DUOD�/��� �'RHUV� RI�WKH�:RUG�����$IULFDQ-$PHULFDQ� :RPHQ� 6SHDN�
HUV�DQG�:ULWHUV�LQ�WKH�1RUWK� �����-������� 1HZ�<RUN��2[IRUG�8QLYHUVLW\�
3UHVV��  

3LQQ��$QQH�+��DQG�$QWKRQ\� %��3LQQ��� )RUWUHVV� ,QWURGXFWLRQ� WR�%ODFN�&KXUFK�
0LQQHDSROLV��� )RUWUHVV� 3UHVV��  

5LJJV��0DUFLD�<���HGLWRU���&DQ� ,�*HW�$�:LWQHVV"��� 3URSKHWLF�5HOLJLRXV� 9RLF�
HV�RI� $PHULFDQ�:RPHQ�� $Q�$QWKRORJ\��� 0DU\NQROO��1HZ�<RUN��2U�
ELV�%RRNV������� 

5RVHPDU\�5DGIRUG� DQG�5RVHPDU\� 6NLQQHU�.HOOHU�� HGLWRUV���:RPHQ�
DQG�5HOLJLRQ� $PHULFD����9ROXPH� ,��7KH�1LQHWHHQWK� &HQWXU\���1HZ�<RUN��
1�<���+DUSHU� �3XEOLVKHUV��  

BBBBB��HGLWRUV��� ,Q�2XU�2ZQ�9RLFHV��� )RXU�&HQWXULHV� RI�$PHULFDQ�:RPHQ
V�
5HOLJLRXV� �1HZ�<RUN��1�<���  

6HUQHWW��0LOWRQ�&��� $IUR-$PHULFDQ��5HOLJLRXV� +LVWRU\���$�'RFXPHQ�
WDU\� :LWQHVV��'XUKDP��'XNH� 3UHVV��  

6KRFNOH\��$QQ�$OOHQ���$IUR-$PHULFDQ�:RPHQ�:ULWHUV�� ����-������� $Q�$Q�
WKRORJ\� DQG� *XLGH��1HZ�<RUN��0HULGDQ��  

:HVOH\��&KDUOHV�+���5LFKDUG� $OOHQ��� $SRVWOH� RI�)UHHGRP��:DVKLQJWRQ�� '�&���
7KH� 3XEOLVKHUV�� ,QF���  

:LOOLDPV�� 'HORUHV�6���6LVWHUV� LQ�WKH�:LOGHUQHVV��� 7KH�&KDOOHQJH�
0DU\NQROO��1HZ�<RUN��� 2UELV�
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*UDQW��-DFTXHO\Q��� �%ODFN� :RPHQ� DQG�WKH�&KXUFK���� *ORULD�7��+XOO��3DWULFLD�
%HOO�6FRWW�� %DUEDUD�6PLWK�� HGLWRUV��$OO�WKH�:RPHQ�$UH�:KLWH��$OO�WKH�
%ODFNV�DUH�0HQ�� %XW�6RPH� 8V�$UH�%UDYH�� %ODFN�:RPHQ
V� 6WXGLHV���1HZ�
<RUN��7KH�)HPLQLVW� 3UHVV�DW�7KH� 8QLYHUVLW\� RI�1HZ� <RUN��  

� �:RPDQLVW� 7KHRORJ\����%ODFN�:RPHQ
V��([SHULHQFH� DV�D�6RXUFH�IRU�
'RLQJ�7KHRORJ\�� �6SHFLDO�5HIHUHQFH� WR�&KULVWRORJ\���� *D\UDXG� 6��:LO�
PRUH��HGLWRU��$IULFDQ� 5HOLJLRXV� 6WXGLHV�� $Q�,QWHUGLVFLSOLQDU\� $Q�
WKRORJ\�� 'XUKDP�DQG�/RQGRQ��'XNH� 3UHVV��  

+D\QHV��5RVHWWD� 5���5DGLFDO� 6SLULWXDO�0RWKHUKRRG��� $XWRELRJUDSK\� DQG�
(PSRZHUPHQW�  

LQHWHHQWK-&HQWXU\�$IULFDQ� $PHULFDQ�:RPHQ��%DWRQ�5RXJH��/RXLVLDQD� 6WDWH�
 

+HUJHW��:LQIULHG����%ODFN� ,WLQHUDQW�:RPHQ�3UHDFKHUV��� &RQYHUVLRQ� WR�
�([DPSOH�RI�-DUHQD� /HH����:LQIULHG�+HUJHW�DQG�$OIUHG�

+RUQXQJ�� HGLWRUV��5HOLJLRQ� �$IULFDQ-$PHULFDQ��&XOWXUH��� +HLGHOEHUJ��� 8QL�
YHUVLWDWVYHUODJ� :LQWHU�������� 

+LQH��'DUOHQH�&ODUN��HGLWRU��� %ODFN�:RPHQ� LQ�$PHULFD�� $Q�+LVWRULFDO� (QF\�
FORSHGLD��9ROXPH�,�$-/���%URRNO\Q��1HZ�<RUN��&DUOVRQ�3XEOLVKLQJ� ,QF���

 

.HOOHU��5RVHPDU\�� 6NLQQHU�� HGLWRU���6SLULWXDOLW\� DQG�6RFLDO� 5HVSRQVLELOLW\���
9RFDWLRQDO� 9LVLRQ� �:RPHQ� LQ�WKH�8QLWHG�0HWKRGLVW� 7UDGLWLRQ���1DVKYLOOH���
$ELQJGRQ�  

/HH��-DUHQD���³5HOLJLRXV� ([SHULHQFH� DQG�-RXUQDO�RI�0UV��-DUHQD�/HH��*LYLQJ�
$Q�$FFRXQW� 2I�+HU�&DOO� � �WKH�*RVSHO��� 5HYLVHG� DQG�FRUUHFWHG�
IURP� WKH�2ULJLQDO�0DQXVFULSW��ZULWWHQ�E\� � 6XH�(��
+RXFKLQV�� 6SLULWXDO� 1DUUDWLYHV��1HZ�<RUN��2[IRUG�8QLYHUVLW\� 3UHVV��  

 BBBBB�5HOLJLRXV�([SHULHQFHV�DQG�-RXUQDO�RI�0UV��-DUHQD�/HH��³$�
3UHDFK¶LQ�:RPDQ´���1DVKYLOOH��7HQQHVVHH���$0(&�6XQGD\�6FKRRO�8QLRQ�
/HJDF\�3XEOLVKLQJ�������  

BBBBB��7KH� /LIH�DQG�5HOLJLRXV� ([SHULHQFH� RI�-DUHQD�/HH��� �$PDQGD�3RUWHU�
ILHOG�� �$PHULFDQ� 5HOLJLRXV� +LVWRU\���0DOGHQ��0DVVDFKXVHWWV�� %ODFN�
ZHOO� 3XEOLVKHUV�� ,QF���  

/LQFROQ��&��(ULF�DQG�/DZUHQFH� +��0DPL\D���7KH�%ODFN�&KXUFK� LQ�WKH�$IUL�
FDQ� �([SHULHQFH���'XUKDP� DQG�/RQGRQ��'XNH�8QLYHUVLW\� 3UHVV��

 

/LQGOH\��6XVDQ�+LOO�����<RX� +DYH�6WHSW�2XW� 3ODFH���� $�+LVWRU\�
DQG�5HOLJLRQ� $PHULFD���/RXLVYLOOH�� .HQWXFN\�� :HVWPLQVWHU� -RKQ�

.QR[� 3UHVV��  

/RZHQEHUJ�� %HUW�-DPHV� DQG�5XWK�%RJLQ��HGLWRUV���%ODFN�:RPHQ� LQ�
&HQWXU\� $PHULFDQ� /LIH���7KHLU�:RUGV��7KHLU�7KRXJKWV�� 7KHLU�)HHO�

LQJV��8QLYHUVLW\� 3HQQV\OYDQLD��� 7KH�3HQQV\OYDQLD� 6WDWH�8QLYHUVLW\�
3UHVV������� �6HYHQWK� 3ULQWLQJ�  

0F.HQ]LH��9DVKWL�0���1RW�:LWKRXW� D�6WUXJJOH��� /HDGHUVKLS� 'HYHORSPHQW� IRU�
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About JArenA Lee & the AMe/WIM JArenA Lee  

   �7KH�QRZ�5HYHUHQG�-DUHQD�/HH��WKH�ILUVW�SUHDFKLQJ�ZRPDQ�LQ�WKH�$IUL�
FDQ�0HWKRGLVW�(SLVFRSDO��$�0�(���&KXUFK��ZDV�ERUQ�)HEUXDU\����������
WR�IUHH�SDUHQWV�LQ�&DSH�0D\��1HZ�-HUVH\�ZKLFK�ZDV�WKHQ�VWLOO�D�VODYH�
VWDWH�� $W�WKH�DJH�RI���VKH�ZDV�KLUHG�RXW�DV�D�VHUYDQW����PLOHV�IURP�KHU�
KRPH�DQG�LW�ZDV����\HDUV�EHIRUH�VKH�VDZ�KHU�ELUWK�IDPLO\�DJDLQ�� 6KH�
RQO\�KDG���PRQWKV�RI�VFKRROLQJ�EXW�OHDUQHG�WR�UHDG�DQG�ZULWH�DQG�LQ�KHU�
��¶V��ZLWK�WKH�KHOS�RI�DQ�HGLWRU��VKH�SXEOLVKHG�WZR�HGLWLRQV�RI�KHU�OLIH��
UHOLJLRXV�H[SHULHQFHV�DQG�MRXUQDO�RI�LWLQHUDQW�PLQLVWU\�� 6KH�PDGH�KHU�
OLYLQJ�DV�D�PDQXDO�ZRUNHU��VXIIHULQJ�LOO�KHDOWK�IURP�WKH�ULJRUV�RI�KHU�OD�
ERU��    

   �$W�WKH�DJH�RI�����DIWHU�EHLQJ�LQWURGXFHG�WR�&KULVWLDQLW\�E\�D�3UHVE\WHU�
LDQ�PLVVLRQDU\��VKH�EHJDQ�OLYLQJ�LQ�3KLODGHOSKLD�ZKHUH�VKH�DWWHQGHG�WKH�
$�0�(��&KXUFK�DQG�ZDV�FRQYHUWHG�DIWHU�KHDULQJ�5LFKDUG�$OOHQ��RXU�
IRXQGHU�DQG�ILUVW�%LVKRS��SUHDFK�� $W�WKH�DJH�RI����VKH�PDUULHG�-RVHSK�
/HH��SDVWRU�RI�6QRZ�+LOO��QRZ�0W��3LVJDK�$�0�(��&KXUFK��/DZQVLGH���
1HZ�-HUVH\��DQG�DIWHU�KLV�GHDWK���\HDUV�ODWHU�UHWXUQHG�WR�3KLODGHOSKLD�
ZLWK�KHU�WZR�FKLOGUHQ�DJHV�WZR�\HDUV�DQG�VL[�PRQWKV��  

   �)URP�FKLOGKRRG��VKH�KDG�D�VWURQJ�VHQVH�RI�WKH�GLYLQH�DW�ZRUN�LQ�KHU�
EXW�VWUXJJOHG�ZLWK�WKH�FRQYLFWLRQ�RI�KHU�VLQIXOQHVV�XQWLO�KHU�PLG-��¶V�
ZKHQ�VKH�H[SHULHQFHG�VDQFWLILFDWLRQ��WKH�³VHFRQG�EOHVVLQJ´��DQG�ILQDOO\�
IHOW�VHFXUH�LQ�KHU�VDOYDWLRQ�� +HU�FDOO�WR�SUHDFK�WKH�JRVSHO�FDPH�ZLWK�
VWURQJ�YLVLRQV�DERXW��-��\HDUV�ODWHU�EXW��ZKHQ�WROG�E\�5LFKDUG�$OOHQ�WKDW�
WKH�0HWKRGLVW�'LVFLSOLQH�GLG�QRW�DOORZ�IRU�ZRPHQ�SUHDFKHUV��VKH�VXS�
SUHVVHG�³«WKH�KRO\�HQHUJ\�ZKLFK�EXUQHG�ZLWKLQ�PH��DV�D�ILUH«´�IRU�
RYHU�HLJKW�\HDUV�GXULQJ�ZKLFK�WLPH�VKH�H[KRUWHG�DQG�KHOG�SUD\HU�PHHW�
LQJV�LQ�SULYDWH�KRPHV� 



ϰ 

   �+HU�DQRLQWLQJ�EHFDPH�HYLGHQW�WR�5LFKDUG�$OOHQ�DQG�RWKHUV��LQ�SDUWLFX�
ODU�ZKHQ�DW�D�%HWKHO�VHUYLFH�LQ������WKH�SUHDFKHU�UHDG�KLV�WH[W��DQ�
QRXQFHG�WKH�WLWOH�RI�KLV�VHUPRQ��EHJDQ�WR�H[SRXQG�DQG�WKHQ�IDOWHUHG��
6KH�VWRRG�XS�DQG�FRPSOHWHG�WKH�VHUPRQ��OHDGLQJ�5LFKDUG�$OOHQ�WR�SXE�
OLFO\�DFNQRZOHGJH�KHU�FDOO��6KH�UHFDOOHG��³0\�WRQJXH�ZDV�FXW�ORRVH��WKH�
OLS�ZDV�WRXFKHG��WKH�VWDPPHUHU�VSRNH�IUHHO\��WKH�ORYH�RI�*RG�DQG�RI�KLV�
VHUYLFH��EXUQHG�ZLWK�D�YHKHPHQW�IODPH�ZLWKLQ�PH�´�7KH�IROORZLQJ�\HDU��
DW�WKH�DJH�RI�����-DUHQD�/HH�ZDV�JUDQWHG�D�OLFHQVH�WR�SUHDFK��  

   �7KRXJK�LQLWLDOO\�UHOXFWDQW�WR�DFFHSW�KHU�FDOO��5LFKDUG�$OOHQ�SURYHG�WR�
EH�D�JHQXLQH�DQG�VWURQJ�DOO\�� +HU�MRXUQDO�UHFRUGV�WKDW�GXULQJ�D�SHULRG�
ZKHQ�VKH�ZDV�WHPSWHG�WR�ZLWKGUDZ�IURP�WKH�$0(�&KXUFK�EHFDXVH�RI�
KRVWLOH�RSSRVLWLRQ�IURP�PDOH�FOHUJ\��VKH�ZDV�VXVWDLQHG�E\�*RG¶V�ORYH�
DQG�$OOHQ¶V�VXSSRUW�� +H�JDYH�KHU�SUHDFKLQJ�DSSRLQWPHQWV�LQ�FKXUFKHV�
LQ�DQG�DURXQG�3KLODGHOSKLD��DQG�KDG�KHU�DFFRPSDQ\�KLP�DQG�RWKHU�
PDOH�FOHUJ\�WR�$QQXDO�&RQIHUHQFHV�LQ�1HZ�<RUN�DQG�%DOWLPRUH�ZKHUH�
VKH�KDG�RSSRUWXQLWLHV�WR�SUHDFK��$IWHU�-DUHQD�/HH�GHFLGHG�WR�JLYH�XS�
KHU�RZQ�UHVLGHQFH�DQG�GHYRWH�KHUVHOI�WR�KHU�SUHDFKLQJ�PLQLVWU\��5LFK�
DUG�DQG�6DUDK�$OOHQ�RIWHQ�FDUHG�IRU�KHU�VRQ��-DPHV��LQ�KHU�DEVHQFH��
LQFOXGLQJ�D�SHULRG�ZKHQ�VKH�ZDV�DZD\�IRU��ò�\HDUV� 

  �$�WUXH�LWLQHUDQW�HYDQJHOLVW��VKH�WUDYHOHG�H[WHQVLYHO\�WKURXJK�WKH�
1RUWKHDVW��&DQDGD�DQG�WKH�VODYH�VWDWHV�RI�0DU\ODQG�DQG�'HODZDUH�
SUHDFKLQJ�WR�ZKLWHV��FRORUHGV�DQG�,QGLDQV�–�WR�SHRSOH�RI�DOO�UHOLJLRXV�
SHUVXDVLRQV�-�WR�ULFK�DQG�SRRU�–�WR�IUHH�DQG�HQVODYHG�–�WR�WKH�SRZHUIXO�
DQG�WKH�SRZHUOHVV�� 6KH�SUHDFKHG�LQ�KRPHV��PHHWLQJ�KRXVHV��VFKRRO�
KRXVHV��FRXUW�KRXVHV��PDUNHW�KRXVHV��FDPS�PHHWLQJV��JUDYH�\DUGV��E\�
WKH�URDGVLGH��LQ�EDUQV��LQ�WKH�ZRRGV��RQ�VODYH�SODQWDWLRQV��DW�TXDUWHUO\�
FRQIHUHQFHV��DQG�LQ�FODVV�PHHWLQJV�� 6RPHWLPHV�VKH�WUDYHOOHG�DORQH��
DQG�DW�RWKHU�WLPHV�ZLWK�IHPDOH�FRPSDQLRQV��ZLWK�KHU�FKLOGUHQ�RU�ZLWK�
PDOH�SUHDFKHUV�� 6KH�ZHQW�E\�IRRW��ZDONLQJ�DQ�DYHUDJH�RI����PLOHV�D�
GD\���E\�ERDW��VOHLJK��VWDJHFRDFK��DQG�UDLOZD\�� ,Q�RQH���-PRQWK�SHULRG�
VKH�WUDYHOHG�DERXW�������PLOHV�� 6KH�RIWHQ�SUHDFKHG�VHYHUDO�WLPHV�D�
GD\��VRPHWLPHV�LQWR�WKH�HDUO\�PRUQLQJ��,Q�RQH�\HDU�DORQH�VKH�SUHDFKHG�
����VHUPRQV� 

    �,W�ZDV�DV�D�SUHDFKHU�WKDW�VKH�IXOILOOHG�WKH�GLYLQH�SODQ�IRU�KHU�OLIH�� 6KH�
ZDV�WLUHOHVV�DQG�LPSDVVLRQHG�LQ�SURFODLPLQJ�WKH�PHVVDJH�RI�VDOYDWLRQ�
DQG�LQ�KHU�VHUYLFH�WR�KXPDQLW\�� 8QGHWHUUHG�E\�RSSRVLWLRQ��LQFOHPHQW�
ZHDWKHU��LOO�KHDOWK��ODFN�RI�UHVRXUFHV��SHUVRQDO�VDFULILFHV��DQG�KHU�RZQ�
PRUWDOLW\��VKH�GHFODUHG��³���LW�ZDV�EHWWHU�WR�ZHDU�RXW�WKDQ�UXVW�RXW´��   

   �-DUHQD�/HH�VWDQGV�RXW�LQ�WKH�KLVWRU\�RI�WKH���WK�FHQWXU\��EHLQJ�WKH�
VHFRQG�%ODFN�ZRPDQ�NQRZQ�WR�SUHDFK��DQG�WKH�EHVW�NQRZQ�%ODFN�
ZRPDQ�RI�KHU�WLPH��VHFRQG�RQO\�WR�6RMRXUQHU�7UXWK�� 6KH�LV�DOVR�D�IRXQ�
GDWLRQDO�ILJXUH�LQ�WKH�KLVWRU\�RI�WKH�$�0�(��&KXUFK��KDYLQJ�PDGH�DQ�LQ�
YDOXDEOH�FRQWULEXWLRQ�WR�WKH�JURZWK�RI�WKH�&KXUFK�ZLWK�WKH�QXPEHUV�RI�
FRQYHUWV�DQG�QHZ�PHPEHUV�VKH�EURXJKW�LQ��WKH�IXQGV�VKH�UDLVHG��DQG�
WKH�FKXUFKHV�VKH�ZDV�LQVWUXPHQWDO�LQ�HVWDEOLVKLQJ��   

   �$�0�(��ZRPHQ�LQ�PLQLVWU\�DFNQRZOHGJH�-DUHQD�/HH�DV�RXU�VSLULWXDO�

ϰϱ 

:H�FHOHEUDWH�WKH�OLIH��PLQLVWU\�DQG�OHJDF\�RI�0UV��-DUHQD�/HH�ZLWK�WKH�
KHUVWRULF�GHFLVLRQ�PDGH�LQ�3KLODGHOSKLD��3HQQV\OYDQLD�RQ�:HGQHVGD\��
$SULO���������E\�WKH�$0(�&RXQFLO�RI�%LVKRSV�DQG�DQQRXQFHG�E\�%LVKRS�
-RKQ�5LFKDUG�%U\DQW��6HQLRU�%LVKRS��RQ�)ULGD\��$SULO�����������0UV��
-DUHQD�/HH�ZLOO�EH�SRVWKXPRXVO\�RUGDLQHG�DW�WKH���WK�4XDGUHQQLDO�6HV�
VLRQ�RI�WKH�*HQHUDO�&RQIHUHQFH�RI�WKH�$IULFDQ�0HWKRGLVW�(SLVFRSDO�
&KXUFK���,Q�3KLODGHOSKLD��3HQQV\OYDQLD�ZKHUH�VKH�OLYHG��VDFULILFHG��
VWUXJJOHG��DQG�WRRN�DXWKRULW\�WR�IDLWKIXOO\�IXOILOO�*RG¶V�FDOO�WR�SUHDFK�DQG�
VHUYH�-�����\HDUV�DIWHU�VKH�DFNQRZOHGJHG�KHU�FDOO������\HDUV�DIWHU�KHU�
FDOO�ZDV�GHQLHG������\HDUV�DIWHU�VKH�ZDV�OLFHQVHG��DQG����\HDUV�DIWHU�
$0(�:,0¶V�XQVXFFHVVIXO�DWWHPSW�WR�KDYH�KHU�FDOO�WR�RUGDLQHG�PLQLVWU\�
DIILUPHG�DW�WKH������*HQHUDO�&RQIHUHQFH�-�0UV��-DUHQD�/HH�ZLOO�QRZ�EH�
ULJKWO\�DQG�GHVHUYHGO\�UHIHUUHG�WR�DQG�NQRZQ�DV�7KH�5HYHUHQG�-DUHQD�
/HH���$V�VKH�ZURWH�LQ�KHU�VSLULWXDO�DXWRELRJUDSK\�³*ORU\�WR�*RG�LQ�WKH�
KLJKHVW«IRU�WKH�PDQLIHVWDWLRQ�RI�+LV�6SLULW�´ 

 

PArtIAL bIbLIoGrAPhY oF SourCeS on 
JArenA  

$QGUHZV��:LOOLDP� /��HGLWRU���6LVWHUV� RI�WKH�6SLULW��� 7KUHH�%ODFN�:RPHQ
V�
$XWRELRJUDSKLHV� RI� 1LQHWHHQWK�&HQWXU\���� %ORRPLQJWRQ�� ,QGLDQD�8QLYHU�
VLW\� 3UHVV���  

%URZQ��7HUHVD�/��)U\���:HDU\� 7KURDWV�DQG�1HZ�6RQJV��� %ODFN�:RPHQ�3UR�
FODLPLQJ� *RG
V� �1DVKYLOOH���$ELQJGRQ� 3UHVV��  

&DPSEHOO�� -DPHV�7���6RQJV� RI�=LRQ���7KH�$IULFDQ�0HWKRGLVW� (SLVFRSDO�
&KXUFK� LQ�WKH� �6WDWHV�DQG�6RXWK�$IULFD���1HZ�<RUN���2[IRUG�8QLYHU�
VLW\� 3UHVV��  

&DUUWHU��-��.DPHURQ���5DFH���$�7KHRORJLFDO�$FFRXQW���1HZ�<RUN��2[IRUG�8QL�
YHUVLW\�3UHVV������� 

&ROOLHU-7KRPDV�� %HWW\H���'DXJKWHUV� %ODFN�:RPHQ�3UHDFKHUV�
DQG�7KHLU� ����-������ 6DQ�)UDQFLVFR�� -RVVH\-%DVV� 3XEOLVKHUV��

 

&XOOHQ��0DUJDUHW��� �+RO\� )LUH��%LEOLFDO� 5DGLFDOLVP� LQ�WKH�1DUUDWLYHV�RI�
-DUHQD�/HH�DQG� �(ODZ����'RQDOG� *��0DUVKDOO�� HGLWRU��7KH�)RUFH�

5HVSRQVH�DQG�5HVLVWDQFH� /LWHUDWXUH�� 5HOLJLRQ� DQG�&XOWXUDO�
6WXGLHV��� /DQKDP��0DU\ODQG��5RZPDQ� 3XEOLVKHUV�� ,QF���  

'RGVRQ�� -XDO\QQH� (���(QJHQGHULQJ� &KXUFK��:RPHQ�� 3RZHU��DQG�WKH�$0(�
&KXUFK��� 0DU\ODQG��� 5RZPDQ� 	 /LWWOHILHOG� 3XEOLVKHUV�� ,QF���  

)RVWHU��)UDQFHV�6PLWK���:ULWWHQ� E\�+HUVHOI��� /LWHUDU\� 3URGXFWLRQV� E\�$IULFDQ�
$PHULFDQ� ����-������%ORRPLQJWRQ����,QGLDQD�8QLYHUVLW\� 3UHVV��  

*HRUJH��&DURO�9�5���6HJUHJDWHG� 6DEEDWKV��� 5LFKDUG� $OOHQ�DQG�WKH�5LVH�RI�
,QGHSHQGHQW� �&KXUFKHV�� ����-��������1HZ�<RUN���2[IRUG�8QLYHUVLW\�
3UHVV��  



ϰϰ 

DQG�GRZQ�LQ�WKH�ZRUOG�DQG�SURPXOJDWH�WKH�*RVSHO�RI�&KULVW���´�DQG�³«
DV�WKH�SRRU�HUUDQG-EHDUHU�RI�D�IUHH�JRVSHO�ZDV�DVVLVWHG�IURP�RQ�KLJK�´ 

6KH�WUDYHOOHG�H[WHQVLYHO\�WKURXJK�3HQQV\OYDQLD��1HZ�-HUVH\��1HZ�
<RUN��2KLR��'HWURLW��&DQDGD�DQG�HYHQ�WR�WKH�VODYH�VWDWHV�RI�0DU\ODQG�
DQG�'HODZDUH�SUHDFKLQJ�WR�ZKLWHV��FRORUHGV�DQG�,QGLDQV�–�WR�SHRSOH�RI�
DOO�UHOLJLRXV�SHUVXDVLRQV�–�WR�ULFK�DQG�SRRU�–�WR�SRZHUIXO�DQG�WKH�SRZHU�
OHVV���6KH�SUHDFKHG�LQ�KRPHV��PHHWLQJ�KRXVHV��VFKRRO�KRXVHV��FRXUW�
KRXVHV��PDUNHW�KRXVHV��FDPS�PHHWLQJV��JUDYH�\DUGV��E\�WKH�URDGVLGH��
LQ�EDUQV��LQ�WKH�ZRRGV��RQ�VODYH�SODQWDWLRQV��DW�TXDUWHUO\�FRQIHUHQFHV��
DQG�LQ�FODVV�PHHWLQJV���6KH�ZHQW�DORQH��ZLWK�IHPDOH�FRPSDQLRQV��ZLWK�
KHU�FKLOGUHQ��ZLWK�PDOH�SUHDFKHUV��6KH�ZHQW�E\�IRRW��ZDONLQJ�DQ�DYHU�
DJH�RI����PLOHV�D�GD\���E\�ERDW��VOHLJK��VWDJHFRDFK�DQG�UDLOZD\���,Q�RQH�
���PRQWK�SHULRG�VKH�WUDYHOHG�DERXW�������PLOHV���6KH�RIWHQ�SUHDFKHG�
VHYHUDO�WLPHV�D�GD\�–�VRPHWLPHV�LQWR�WKH�HDUO\�PRUQLQJ�–�DQG�LQ�RQH�
\HDU�DORQH�VKH�SUHDFKHG�����VHUPRQV���,Q�HDFK�VLWXDWLRQ��VKH�IRXQG�³«
WKH�/RUG�ZDV�SOHDVHG�WR�JLYH�PH�OLIH��DQG�OLEHUW\�DPRQJ�WKH�SHRSOH�´ 

,W�ZDV�DV�D�SUHDFKHU�WKDW�VKH�IXOILOOHG�WKH�GLYLQH�SODQ�IRU�KHU�OLIH��DQG�VKH�
ZDV�WLUHOHVV�DQG�LPSDVVLRQHG�LQ�SURFODLPLQJ�WKH�PHVVDJH�RI�VDOYDWLRQ�
DQG�LQ�KHU�VHUYLFH�WR�KXPDQLW\���8QGHWHUUHG�E\�RSSRVLWLRQ��LQFOHPHQW�
ZHDWKHU��LOO�KHDOWK��ODFN�RI�UHVRXUFHV��DQG�KHU�RZQ�PRUWDOLW\��VKH�GH�
FODUHG�WKDW�³«LW�ZDV�EHWWHU�WR�ZHDU�RXW�WKDW�UXVW�RXW�´ 

-DUHQD�/HH¶V�DELOLW\�WR�VXUYLYH�DQG�WKULYH�ZDV�EDVHG�ILUVW�DQG�IRUHPRVW�
LQ�KHU�FRQYLFWLRQ�WKDW�VKH�ZDV�FDOOHG�E\�*RG�ZKRVH�GLYLQH�DXWKRULW\�
WUDQVFHQGV�DQ\�KXPDQ�LQVWLWXWLRQ�RU�FXOWXUDO�QRUP���6KH�GUHZ�XSRQ�ELEOL�
FDO�SUHFHGHQWV�WR�DIILUP�WKH�OHJLWLPDF\�DQG�DXWKRULW\�RI�KHU�SUHDFKLQJ���
6KH�DOVR�KDG�WKH�YDOLGDWLRQ�RI�WKH�IUXLWIXOQHVV�RI�KHU�PLQLVWU\�DQG�KHU�
FRQWULEXWLRQ�WR�WKH�H[SDQVLRQ�RI�WKH�&KXUFK���$QG�VKH�IRXQG�VXSSRUW�LQ�
WKH�QHWZRUN�RI�ZRPHQ�ZKR�IDFLOLWDWHG�KHU�LWLQHUDF\�–�VRPH�RI�WKHP�E\�
WUDYHOOLQJ�ZLWK�KHU��RWKHUV�E\�FDULQJ�IRU�KHU�FKLOGUHQ�LQ�KHU�DEVHQFH� 

5HJUHWWDEO\�KHU�VHUPRQV�KDYH�EHHQ�ORVW�WR�KLVWRU\���%XW�LQ�KHU�VSLULWXDO�
DXWRELRJUDSK\��VKH�KDV�OHIW�KHU�OHJDF\�RI�WKH�UHYHODWLRQ�DQG�PDQLIHVWD�
WLRQ�RI�WKH�HPSRZHULQJ��OLEHUDWLQJ��WUDQVIRUPDWLYH�DQG�LQFOXVLYH�6SLULW�RI�
*RG���6KH�FRQWLQXHV�WR�LQVSLUH�ZRPHQ�WR�OD\�FODLP�WR�DQG�OLYH�RXW�WKHLU�
FDOOLQJ�WR�VHUYH�D�ULVHQ�6DYLRU��DQG�WR�PDQLIHVW�WKH�SRZHU�RI�WKH�+RO\�
6SLULW���+HU�WHVWLPRQ\�RI�WDNLQJ�DXWKRULW\�OLYHV�RQ�DV�D�ZRPDQLVW�IRU�DOO�
DJHV� 

 ³,I�WKHQ��WR�SUHDFK�WKH�JRVSHO��E\�WKH�JLIW�RI�KHDYHQ��FRPHV�E\�
LQVSLUDWLRQ�VROHO\��LV�*RG�VWUDLWHQHG���PXVW�KH�WDNH�WKH�PDQ�H[FOXVLYHO\"��
0D\�KH�QRW��GLG�KH�QRW��DQG�FDQ�KH�QRW�LQVSLUH�D�IHPDOH�WR�SUHDFK�WKH�
VLPSOH�VWRU\�RI�WKH�ELUWK��OLIH��GHDWK�DQG�UHVXUUHFWLRQ�RI�RXU�/RUG��DQG�
DFFRPSDQ\�LW�WRR�ZLWK�SRZHU�WR�WKH�VLQQHU¶V�KHDUW���$V�IRU�PH��,�DP�IXOO\�
SHUVXDGHG�WKDW�WKH�/RUG�FDOOHG�PH�WR�ODERU�DFFRUGLQJ�WR�ZKLFK�,�KDYH�
UHFHLYHG��LQ�KLV�YLQH\DUG���,I�KH�KDV�QRW��KRZ�FRXOG�KH�FRQVLVWHQWO\�EHDU�
WHVWLPRQ\�LQ�IDYRU�RI�P\�SRRU�ODERUV��LQ�DZDNHQLQJ�DQG�FRQYHUWLQJ�VLQ�
QHUV" 

ϱ 

IRUHPRWKHU�ZKR�LQ�WKH�ILUVW�GHFDGHV�RI�WKH�FKXUFK¶V�H[LVWHQFH�IRXJKW�IRU�
DIILUPDWLRQ�RI�KHU�FDOO�WR�SUHDFK�DQG�VHUYHV�DV�DQ�HDUO\�UROH�PRGHO�LQ�WKH�
RQJRLQJ�VWUXJJOH�IRU�IHPDOH�DXWRQRP\��DVVHUWLQJ�LQ�WKH�IDFH�RI�DQWDJR�
QLVP��³5LJKW�LV�PRUH�WKDQ�PLJKW´��  

   �$0(�:,0�KDV�EHHQ�EOHVVHG�WR�SD\�WULEXWH�WR�-DUHQD�/HH�LQ�VHYHUDO�
VLJQLILFDQW�ZD\V�� :H�KDYH�SXEOLVKHG�DQ�HGLWLRQ�RI�WKH�5HOLJLRXV�([SHUL�
HQFHV�DQG�-RXUQDO�RI�0UV��-DUHQD�/HH�� :H�KDYH�HVWDEOLVKHG�D�-DUHQD�
/HH�)RXQGDWLRQ�WR�DVVLVW�RXU�VLVWHUV�LQ�PLQLVWU\�DQG�UHVSRQG�WR�QHHGV�LQ�
WKH�JOREDO�'LVWULFWV��:H�KDYH�PDGH�SLOJULPDJHV��KHOG�FRPPHPRUDWLYH�
VHUYLFHV��DQG�SUHVHQWHG�D�IUDPHG�VNHWFK�RI�KHU�DV�D�SHUPDQHQW�PHPR�
ULDO�DW�0W��3LVJDK�$�0�(��&KXUFK�LQ�/DZQVLGH��IRUPHUO\�6QRZ�+LOO���1HZ�
-HUVH\��WKH�EXULDO�SODFH�RI�-DUHQD�/HH��DQG�ZH�RZH�D�GHEW�RI�JUDWLWXGH�
WR�'U��0��-RDQ�&RXVLQV�ZKR�PDGH�WKH�&KXUFK�DW�ODUJH�DZDUH�RI�WKLV�
KHUVWRULF�ORFDWLRQ�GXULQJ�KHU�WHQXUH�DV�(SLVFRSDO�6XSHUYLVRU�RI�WKH�)LUVW�
(SLVFRSDO�'LVWULFW� 

   �2Q�-XQH�����������DW�WKH�VLWH�RI�WKH�*HQHUDO�%RDUG�%LVKRSV�&RXQFLO�
0HHWLQJ�LQ�/RV�$QJHOHV��&DOLIRUQLD��$0(�:,0�KHOG�LWV�)LUVW�-DUHQD�/HH�
$SSUHFLDWLRQ�$ZDUGV�%UHDNIDVW�� 7KLV�LV�RQ�RFFDVLRQ�WR�KRQRU�WKH�
PHPRU\�RI�0UV��-DUHQD�/HH��DV�ZHOO�DV�DQ�RSSRUWXQLW\�WR�UHFRJQL]H�
(SLVFRSDO�OHDGHUVKLS�IRU�SURYLGLQJ�RYHUVLJKW�WR�WKH�RUJDQL]DWLRQ��WR�KRQ�
RU�WUDLOEOD]LQJ�VLVWHUV�LQ�PLQLVWU\��DQG�WR�H[SUHVV�DSSUHFLDWLRQ�WR�RWKHU�
LQGLYLGXDOV�IRU�WKHLU�VXSSRUW�RI�WKH�ZRUN�DQG�REMHFWLYHV�RI�$0(-:,0� 

7RGD\��ZH�KROG�RXU�7ZHOIWK�-DUHQD�/HH�$SSUHFLDWLRQ�$ZDUGV�%UHDNIDVW�
DV�SDUW�RI�WKH�FHOHEUDWLRQ�RI�WKH����WK�DQQLYHUVDU\�RI�WKH�$�0�(��
&KXUFK�� :H�FHOHEUDWH�WKH�OLIH��PLQLVWU\�DQG�OHJDF\�RI�0UV��-DUHQD�/HH�
ZLWK�WKH�KHUVWRULF�GHFLVLRQ�PDGH�LQ�3KLODGHOSKLD��3HQQV\OYDQLD�RQ�
:HGQHVGD\��$SULO���������E\�WKH�$�0�(��&RXQFLO�RI�%LVKRSV�DQG�DQ�
QRXQFHG�E\�%LVKRS�-RKQ�5LFKDUG�%U\DQW��6HQLRU�%LVKRS��RQ�)ULGD\��
$SULO���������� -DUHQD�/HH�ZDV�SRVWKXPRXVO\�RUGDLQHG�DW�WKH���WK�
4XDGUHQQLDO�6HVVLRQ�RI�WKH�*HQHUDO�&RQIHUHQFH�RI�WKH�$IULFDQ�
0HWKRGLVW�(SLVFRSDO�&KXUFK� 

3URYLGHQWLDOO\��KHUH�LQ�3KLODGHOSKLD��3HQQV\OYDQLD�ZKHUH�VKH�OLYHG��VDF�
ULILFHG��VWUXJJOHG��DQG�IDLWKIXOO\�IXOILOOHG�*RG¶V�FDOO�WR�SUHDFK�DQG�VHUYH�-�
����\HDUV�DIWHU�VKH�DFNQRZOHGJHG�KHU�FDOO������\HDUV�DIWHU�KHU�FDOO�ZDV�
GHQLHG������\HDUV�DIWHU�VKH�ZDV�OLFHQVHG��DQG����\HDUV�DIWHU�$0(�
:,0¶V�XQVXFFHVVIXO�DWWHPSW�WR�KDYH�KHU�FDOO�WR�RUGDLQHG�PLQLVWU\�DI�
ILUPHG�DW�WKH������*HQHUDO�&RQIHUHQFH�-�0UV��-DUHQD�/HH�ZLOO�QRZ�EH�
ULJKWO\�DQG�GHVHUYHGO\�UHIHUUHG�WR�DQG�NQRZQ�DV�7KH�5HYHUHQG�
-DUHQD�/HH� 

$V�VKH�ZURWH�LQ�KHU�VSLULWXDO�DXWRELRJUDSK\��³*ORU\�WR�*RG�LQ�WKH�KLJK�
HVW«IRU�WKH�PDQLIHVWDWLRQ�RI�+LV�6SLULW�´ 

  

tIMeLIne oF JArenA Lee’S LIFe 

� ������)HEUXDU\��� 



ϲ 

� 6KH�ZDV�ERUQ�WR�IUHH�SDUHQWV�LQ�&DSH�0D\��1HZ�-HUVH\�ZKLFK�
ZDV�WKHQ�D�VODYH�VWDWH� 

� ������FLUFD� 

� 6KH�ZDV�KLUHG�RXW�DV�D�VHUYDQW�PDLG�WR�0U��6KDUS����PLOHV�IURP�
ZKHUH�VKH�JUHZ�XS� 

� ����  

� 6KH�ZDV�LQWURGXFHG�WR�&KULVWLDQLW\�KHDULQJ�D�3UHVE\WHULDQ�
PLVVLRQDU\�SUHDFK� 

�  ,Q�GHVSDLU�RYHU�KHU�VLQIXOQHVV��VKH�ZDV�WHPSWHG�E\�6DWDQ�WR�
GURZQ�KHUVHOI� 

� 6KH�PRYHG�WR�3KLODGHOSKLD�DQG�IRU�WKUHH�PRQWKV�DWWHQGHG�D�
ZKLWH�0HWKRGLVW�FKXUFK�EXW�IHOW�LW�ZDV�QRW�VXLWHG�IRU�KHU� 

�  6KH�ZDV�FRQYHUWHG�KHDULQJ�5HY��5LFKDUG�$OOHQ�SUHDFK��DQG�
MRLQHG�%HWKHO�&KXUFK� 

�  6KH�FRQWLQXHG�LQ�D�EDWWOH�ZLWK�6DWDQ�IRU�KHU�VRXO��ZDV�WHPSW�
HG�WR�GURZQ�KHUVHOI��H[SHULHQFHG�YLYLG��GLVWUHVVLQJ�YLVLRQV��
DQG�EHFDPH�SK\VLFDOO\�LOO� 

�  6KH�EHFDPH�FRQYLFWHG�RI�WKH�IRUJLYHQHVV�RI�KHU�VLQV��DQG�
WKUHH�PRQWKV�ODWHU�ZDV�LQVWUXFWHG�LQ�VDQFWLILFDWLRQ�E\�D�FRO�
RUHG�HYDQJHOLVW��:LOOLDP�6FRWW��DQG�WKUHH�PRQWKV�ODWHU�H[�
SHULHQFHG�WKH�DVVXUDQFH�RI�WKH�VDQFWLILFDWLRQ�RI�KHU�VRXO� 

� �����RU����� 

� $W�WKH�DJH�RI�����VKH�UHFHLYHG�WKH�FDOO�WR�SUHDFK�WKH�*RVSHO�
DQG�GXULQJ�WKH�QLJKW�WRRN�D�WH[W�DQG�SUHDFKHG�LQ�KHU�VOHHS� 

�  7ZR�GD\V�ODWHU�VKH�WROG�5HY��5LFKDUG�$OOHQ�DERXW�WKH�UHYHOD�
WLRQ�RI�KHU�FDOO�DQG�ZDV�WROG�WKH�0HWKRGLVW�'LVFLSOLQH�GLG�QRW�
DOORZ�IRU�ZRPHQ�SUHDFKHUV� 

� ���� 

� $W�WKH�DJH�RI�����VKH�PDUULHG�5HY��-RVHSK�/HH�DQG�PRYHG�WR�
6QRZ�+LOO��QRZ�/DZQVLGH���1HZ�-HUVH\�ZKHUH�KH�SDVWRUHG�
WKH�FKXUFK�QRZ�0W��3LVJDK�$0(��DQG�VXIIHUHG�SK\VLFDOO\�
DQG�VSLULWXDOO\�IURP�VXSSUHVVLQJ�KHU�FDOO�WR�SUHDFK� 

� ������FLUFD� 

� -RVHSK�/HH�GLHG�DQG�VKH�UHWXUQHG�WR�3KLODGHOSKLD�ZLWK�KHU�
WZR�LQIDQW�FKLOGUHQ��DJHG���\HDUV�DQG���PRQWKV� 

� ����  

� 6KH�REWDLQHG�SHUPLVVLRQ�IURP�%LVKRS�$OOHQ�WR�H[KRUW�DQG�
KROG�SUD\HUV�PHHWLQJV�LQ�KHU�KRPH� 

ϰϯ 

 ³2�KRZ�FDUHIXO�RXJKW�ZH�WR�EH��OHVW�WKURXJK�RXU�E\ODZV�RI�
FKXUFK�JRYHUQPHQW�DQG�GLVFLSOLQH��ZH�EULQJ�LQWR�GLVUHSXWH�HYHQ�WKH�
ZRUG�RI�OLIH���)RU�DV�XQVHHPO\�DV�LW�PD\�DSSHDU�QRZ-D-GD\V�IRU�D�ZRP�
DQ�WR�SUHDFK��LW�VKRXOG�EH�UHPHPEHUHG�WKDW�QRWKLQJ�LV�LPSRVVLEOH�ZLWK�
*RG���$QG�ZK\�VKRXOG�LW�EH�WKRXJKW�LPSRVVLEOH��KHWHURGR[��RU�LPSURSHU�
IRU�D�ZRPDQ�WR�SUHDFK"��6HHLQJ�WKH�6DYLRU�GLHG�IRU�WKH�ZRPDQ�DV�ZHOO�
DV�IRU�WKH�PDQ� 

 ,I�WKH�PDQ�PD\�SUHDFK��EHFDXVH�WKH�6DYLRU�GLHG�IRU�KLP��ZK\�
QRW�WKH�ZRPDQ"��6HHLQJ�KH�GLHG�IRU�KHU�DOVR���,V�KH�QRW�D�ZKROH�6DYLRU��
LQVWHDG�RI�D�KDOI�RQH"��$V�WKRVH�ZKR�KROG�LW�ZURQJ�IRU�D�ZRPDQ�WR�
SUHDFK��ZRXOG�VHHP�WR�PDNH�LW�DSSHDU�´ 

 5HWXUQLQJ�WR�3KLODGHOSKLD�DIWHU�KHU�KXVEDQG¶V�GHDWK��-DUHQD�
/HH�LQFUHDVLQJ�IHOW�WKH�DIILUPDWLRQ�RI�KHU�VSLULWXDO�DXWKRULW\�DQG�JLIWHG�
QHVV����$W�WKH�GHDWKEHG�RI�D�\RXQJ�PDQ��KDYLQJ�SUD\HG�IRU�WKH�IRU�
JLYHQHVV�RI�KLV�VLQV��VKH�ZDV�³«ILOOHG�ZLWK�WKH�SRZHU�RI�WKH�+RO\�*KRVW�
–�WKH�YHU\�URRP�VHHPHG�ILOOHG�ZLWK�JORU\�´���6RPH�RI�WKH�ZD\V�LQ�ZKLFK�
VKH�GHVFULEHV�WKH�PDQLIHVWDWLRQ�RI�WKH�6SLULW�RI�*RG�LQFOXGH���³7KH�/RUG�
ZDV�LQ�WKH�FDPS�ZLWK�D�VKRXW�´��³:H�KDG�D�VZHHW�ZDLWLQJ�XSRQ�WKH�
/RUG�´��³:H�KDG�D�PLJKW�VKDNLQJ�DPRQJ�WKH�GU\�ERQHV�´��³:H�KDG�D�
PRVW�PHOWLQJ��VLQ-NLOOLQJ��DQG�VRXO-UHYLYLQJ�WLPH�´��³:H�ZHUH�VSULQNOHG�DV�
ZLWK�FOHDU�ZDWHU�IURP�DERYH�´ 

+HU�VSLULWXDO�DQRLQWLQJ�DOVR�EHFDPH�HYLGHQW�WR�5LFKDUG�$OOHQ�DQG�RWKHUV��
LQ�SDUWLFXODU�DIWHU�WKH�RFFDVLRQ�RQ�ZKLFK�WKH�SUHDFKHU�DW�D�%HWKHO�VHU�
YLFH�UHDG�KLV�WH[W��DQQRXQFHG�WKH�WLWOH�RI�KLV�VHUPRQ��EHJDQ�WR�H[SRXQG�
DQG�WKHQ�IDOWHUHG���6KH�ZURWH�WKDW���³«LQ�WKH�VDPH�LQVWDQFH��,�VSUDQJ��
DV�E\�DOWRJHWKHU�VXSHUQDWXUDO�LPSXOVH��WR�P\�IHHW�ZKHQ�,�ZDV�DLGHG�
IURP�DERYH�WR�JLYH�DQ�H[KRUWDWLRQ�RQ�WKH�WH[W���*RG�PDGH�PDQLIHVW�KLV�
SRZHU�LQ�D�PDQQHU�VXIILFLHQW�WR�VKRZ�WKH�ZRUOG�WKDW�,�ZDV�FDOOHG�WR�ODERU�
DFFRUGLQJ�WR�P\�DELOLW\��DQG�WKH�JUDFH�JLYHQ�XQWR�PH��LQ�WKH�YLQH\DUG�RI�
WKH�JRRG�KXVEDQGPDQ���7KH�%LVKRS�URVH�XS�LQ�WKH�DVVHPEO\�DQG�UHODW�
HG�WKDW�,�KDG�FDOOHG�XSRQ�KLP�HLJKW�\HDUV�EHIRUH��DVNLQJ�WR�EH�SHUPLWWHG�
WR�SUHDFK��DQG�WKDW�KH�KDG�SXW�PH�RII��EXW�WKDW�KH�QRZ�EHOLHYHG�WKDW�,�
ZDV�FDOOHG�WR�WKDW�ZRUN��DV�DQ\�RI�WKH�SUHDFKHUV�VHQW�´ 

$W�WKH�DJH�RI����-DUHQD�/HH�ZDV�ILQDOO\�JUDQWHG�D�OLFHQVH�WR�SUHDFK���
:LWK�WKLV�UHFRJQLWLRQ�VKH�UHFRXQWHG���³0\�WRQJXH�ZDV�FXW�ORRVH��WKH�OLS�
ZDV�WRXFKHG��WKH�VWDPPHUHU�VSRNH�IUHHO\��WKH�ORYH�RI�*RG�DQG�RI�KLV�
VHUYLFH��EXUQHG�ZLWK�D�YHKHPHQW�IODPH�ZLWKLQ�PH�´ 

'HVSLWH�%LVKRS�$OOHQ¶V�YDOLGDWLRQ�DQG�VXSSRUW�RI�KHU�PLQLVWU\��VKH�FRQ�
WLQXHG�WR�EH�PHW�ZLWK�FXULRVLW\��VNHSWLFLVP�DQG�GLVGDLQ���$OWKRXJK�PDQ\�
RI�KHU�GHWUDFWRUV�FDPH�WR�DFFHSW�KHU�DV�D�SUHDFKHU��VKH�IDFHG�KDUVK�
RSSRVLWLRQ�WKDW�DW�SRLQWV�LQ�KHU�OLIH�PDGH�KHU�FRQVLGHU�OHDYLQJ�0HWKRG�
LVP���7KHVH�FKDOOHQJHV�VKH�FDPH�WR�YLHZ�DV�D�WHVW�RI�KHU�IDLWKIXOQHVV�WR�
*RG�DQG�VKH�GHVFULEHV�EHLQJ�FRPIRUWHG�E\�³«�WKH�6SLULW�RI�*RG�EHDULQJ�
ZLWQHVV�ZLWK�RXU�VSLULWV�WKDW�ZH�DUH�KLV�FKLOGUHQ�LQ�VXFK�GDUN�KRXUV�´ 

$�WUXH�LWLQHUDQW��-DUHQD�/HH�VWDWHG�WKDW�VKH�³«IHOW�LW�P\�GXW\�WR�WUDYHO�XS�



ϰϮ 

WKH�ILUVW�KDOI�RI�WKH�QLQHWHHQWK�FHQWXU\��EODFN�ZRPHQ�VXFK�DV�0DULD�
6WHZDUW��-DUHQD�/HH��DQG�6RMRXUQHU�7UXWK�ZHUH�SUHFXUVRUV�LQ�DGRSWLQJ�
D�VFULSWXUDO�GHIHQVH�RI�ZRPHQ¶V�ULJKWV�´ 

-DUHQD�/HH�GLG�QRW�KDYH�WKH�NQRZOHGJH�RI�HWKLFV��VRFLRORJ\�RI�UHOLJLRQ��
KRPLOHWLFV�DQG�RWKHU�GLVFLSOLQHV�WR�H[SODLQ�WKH�ZRUNLQJ�RI�VSLULWXDO�DX�
WKRULW\�LQ�KXPDQ�DIIDLUV���%XW�LQ�KLV�FRPSLODWLRQ�RI�WKH�DXWRELRJUDSKLHV�RI�
-DUHQD�/HH��=LOSKD�(ODZ�DQG�-XOLD�)RRWH��'U��:LOOLDP�/��$QGUHZV�FUHGLWV�
-DUHQD�/HH�ZLWK�ODXQFKLQJ�³«EODFN�ZRPHQ¶V�DXWRELRJUDSK\��LQ�$PHULFD�
ZLWK�DQ�DUJXPHQW�IRU�ZRPHQ¶V�VSLULWXDO�DXWKRULW\�WKDW�SODLQO\�FKDOOHQJHG�
WUDGLWLRQDO�IHPDOH�UROHV�DV�GHILQHG�LQ�ERWK�WKH�IUHH�DQG�WKH�VODYH�VWDWHV��
DPRQJ�ZKLWHV�DV�ZHOO�DV�EODFNV���/HH¶V�DXWRELRJUDSK\�RIIHUV�XV�WKH�HDU�
OLHVW�DQG�PRVW�GHWDLOHG�ILUVWKDQG�LQIRUPDWLRQ�ZH�KDYH�DERXW�WKH�WUDGL�
WLRQDO�UROHV�RI�ZRPHQ�LQ�RUJDQL]HG�EODFN�UHOLJLRXV�OLIH�LQ�WKH�8QLWHG�
6WDWHV�DQG�DERXW�WKH�ZD\V�LQ�ZKLFK�UHVLVWDQFH�WR�WKRVH�UROHV�EHJDQ�WR�
PDQLIHVW�LWVHOI�´ 

:KDW�-DUHQD�/HH�GLG�KDYH�ZDV�DQ�RUJDQLF�DZDUHQHVV�RI�DQG�XQVKDNHQ�
IDLWK�LQ�WKH�UHDOLW\�RI�VSLULWXDO�DXWKRULW\�IXQFWLRQLQJ�LQ�KHU�OLIH�DQG�LQ�KHU�
IDLWK�FRPPXQLW\���6KH�OLYHG�ZLWK�DQ�DVVXUDQFH�RI�*RG¶V�SXUSRVH�IRU�KHU�
SDUWLFXODU�OLIH�DQG�ZDV�FOHDU�DERXW�WKH�PHDQLQJ�RI�KHU�OLIH� 

(YHQ�DV�D�FKLOG��-DUHQD�/HH�KDG�D�VWURQJ�VHQVH�RI�WKH�GLYLQH�DW�ZRUN�LQ�
KHU���$IWHU�O\LQJ�WR�KHU�PLVWUHVV�DERXW�DQ�XQILQLVKHG�WDVN��VKH�UHFRXQWHG�
WKDW�³«�WKH�6SLULW�RI�*RG�PRYHG�LQ�SRZHU�LQ�P\�FRQVFLHQFH��DQG�WROG�
PH�WKDW�,�ZDV�D�ZUHWFKHG�VLQQHU�´��)RU�\HDUV��VKH�KDG�VXFK�DQ�RYHU�
ZKHOPLQJ�FRQYLFWLRQ�RI�KHU�VLQIXOQHVV�WKDW�VKH�WZLFH�FRQVLGHUHG�WDNLQJ�
KHU�RZQ�OLIH�DQG�FUHGLWHG�KHU�FKDQJH�RI�PLQG�WR�³«WKH�XQVHHQ�DUP�RI�
*RG�ZKLFK�VDYHG�PH�IURP�VHOI�PXUGHU�´��%HIRUH�EHLQJ�LQWURGXFHG�WR�
&KULVWLDQLW\��VKH�KDG�D�SURORQJHG�HPRWLRQDO�VWUXJJOH�RYHU�KHU�VRXO¶V�
XOWLPDWH�GHVWLQ\��DQG�DIWHUZDUGV�VKH�IHOW�FRQVWUDLQHG�IURP�IXOO\�GHYRWLQJ�
KHUVHOI�WR�KHU�VSLULWXDO�JURZWK�EHFDXVH�KHU�5RPDQ�&DWKROLF�PLVWUHVV�
ZRXOG�QRW�DOORZ�KHU�WR�UHDG�WKH�%LEOH���2Q�WKH�RFFDVLRQ�RI�KHU�FRQYHU�
VLRQ�VKH�UHFDOOHG�WKDW�ZKHQ�VKH�SUD\HG�IRU�IRUJLYHQHVV�RI�KHU�VLQ��³«LW�
DSSHDUHG�WR�PH�DV�LI�D�JDUPHQW��ZKLFK�KDG�HQWLUHO\�HQYHORSHG�P\�
ZKROH�SHUVRQ��HYHQ�WR�P\�ILQJHUV¶�HQG��VSOLW�DW�WKH�FURZQ�RI�P\�KHDG��
DQG�ZDV�VWULSSHG�DZD\�IURP�PH��SDVVLQJ�OLNH�D�VKDGRZ�IURP�P\�VLJKW�–�
ZKHQ�WKH�JORU\�RI�*RG�VHHPHG�WR�FRYHU�PH�LQVWHDG�´��%XW�IRU�IRXU�\HDUV�
DIWHU�VKH�FRQWLQXHG�WR�ZDJH�D�VSLULWXDO�EDWWOH�ZLWK�6DWDQ�XQWLO�VKH�H[SH�
ULHQFHG�VDQFWLILFDWLRQ��WKH�³VHFRQG�EOHVVLQJ´��DQG�VKH�IHOW�VHFXUH�LQ�KHU�
VDOYDWLRQ� 

+HU�FDOO�WR�SUHDFK�WKH�JRVSHO�FDPH�ZLWK�VWURQJ�YLVLRQV�DERXW�IRXU�WR�ILYH�
\HDUV�ODWHU���:KHQ�VKH�UHYHDOHG�WKLV�WR�5LFKDUG�$OOHQ�DQG�KH�LQIRUPHG�
KHU�WKDW�WKH�0HWKRGLVW�'LVFLSOLQH�GLG�QRW�FDOO�IRU�ZRPHQ�SUHDFKHUV�VKH�
IHOW�WKDW��³«WKH�KRO\�HQHUJ\�ZKLFK�EXUQHG�ZLWKLQ�PH��DV�D�ILUH��EHJDQ�WR�
EH�VPRWKHUHG�´��6KH�ZDV�JLYHQ�SHUPLVVLRQ�WR�H[KRUW�DQG�KROG�SUD\HU�
PHHWLQJV�EXW�KHU�FDOO�WR�SUHDFK�ZDV�GHIHUUHG�IRU�HLJKW�\HDUV���+HU�XQ�
GHUVWDQGLQJ�DQG�FRQYLFWLRQ�RI�WKH�VH[LVW�LQMXVWLFH�RI�EHLQJ�H[FOXGHG�IURP�
SUHDFKLQJ�DUH�FRQYH\HG�LQ�KHU�GHFODUDWLRQ��  

ϳ 

�  %LVKRS�$OOHQ�SXEOLFO\�DFNQRZOHGJHG�KHU�FDOO�WR�SUHDFK�DIWHU��
LQ�D�VHUYLFH�DW�%HWKHO�ZKHQ�5HY��5LFKDUG�:LOOLDPV�IDOWHUHG�
DIWHU�EHJLQQLQJ�WR�SUHDFK��VKH�VWRRG�DQG�H[SRXQGHG�RQ�KLV�
WH[W� 

� ������FLUFD�  

� $W�WKH�DJH�RI�����VKH�ZDV�JUDQWHG�D�OLFHQVH�WR�SUHDFK��EH�
FRPLQJ�WKH�ILUVW�IHPDOH�SUHDFKHU�LQ�WKH�$0(�&KXUFK��DQG�
EHJDQ�SUHDFKLQJ�DW�KRPHV�LQ�3KLODGHOSKLD� 

� ����  

� 6KH�EHJDQ�KHU�LWLQHUDQW�HYDQJHOLVP�WUDYHOLQJ�WKURXJK�3HQQ�
V\OYDQLD��1HZ�-HUVH\��1HZ�<RUN��2KLR��'HWURLW��&DQDGD�
DQG�HYHQ�WR�WKH�VODYH�VWDWHV�RI�0DU\ODQG�DQG�'HODZDUH�
SUHDFKLQJ�WR�ZKLWHV��FRORUHGV�DQG�,QGLDQV�–�WR�SHRSOH�RI�DOO�
UHOLJLRXV�SHUVXDVLRQV�-�WR�ULFK�DQG�SRRU�–�WR�IUHH�DQG�HQ�
VODYHG�–�WR�WKH�SRZHUIXO�DQG�WKH�SRZHUOHVV���6KH�SUHDFKHG�
LQ�KRPHV��PHHWLQJ�KRXVHV��VFKRRO�KRXVHV��FRXUW�KRXVHV��
PDUNHW�KRXVHV��FDPS�PHHWLQJV��JUDYH�\DUGV��E\�WKH�URDG�
VLGH��LQ�EDUQV��LQ�WKH�ZRRGV��RQ�VODYH�SODQWDWLRQV��DW�TXDU�
WHUO\�FRQIHUHQFHV��DQG�LQ�FODVV�PHHWLQJV���6KH�ZHQW�DORQH��
ZLWK�IHPDOH�FRPSDQLRQV��ZLWK�KHU�FKLOGUHQ��ZLWK�PDOH�
SUHDFKHUV���6KH�ZHQW�E\�IRRW��ZDONLQJ�DQ�DYHUDJH�RI����
PLOHV�D�GD\���E\�ERDW��VOHLJK��VWDJHFRDFK��DQG�UDLOZD\���,Q�
RQH����PRQWK�SHULRG�VKH�WUDYHOHG�DERXW�������PLOHV���6KH�
RIWHQ�SUHDFKHG�VHYHUDO�WLPHV�D�GD\�–�VRPHWLPHV�LQWR�WKH�
HDUO\�PRUQLQJ�–�DQG�LQ�RQH�\HDU�DORQH�VKH�SUHDFKHG�����
VHUPRQV� 

� �����RU����� 

� 6KH�ZHQW�WR�&DSH�0D\�WR�YLVLW�KHU�PRWKHU�ZKRP�VKH�KDG�QRW�
VHHQ�IRU����\HDUV� 

� ����  

� ,Q�WKH�DUHD�RI�'HQQLV�&UHHN��1HZ�-HUVH\�VKH�RSHQHG�D�
VFKRRO�DQG�WDXJKW����VWXGHQWV�WR�UDLVH�IXQGV�IRU�SD\LQJ�KHU�
SDVVDJH�E\�VKLS�IRU�KHU�VRQ�DQG�KHUVHOI�WR�UHWXUQ�WR�3KLOD�
GHOSKLD� 

� ����  

� 6KH�ZDV�WHPSWHG�WR�ZLWKGUDZ�IURP�WKH�$0(�&KXUFK�EHFDXVH�
RI�WKH�RSSRVLWLRQ�VKH�KDG�EHHQ�IDFLQJ�EXW�ZDV�VXVWDLQHG�E\�
*RG¶V�ORYH�DQG�ZDV�GHOLYHUHG�IURP�WHPSWDWLRQ� 

� ����  

� 6KH�DFFRPSDQLHG�%LVKRS�$OOHQ�DQG�VHYHUDO�HOGHUV��LQFOXGLQJ�
WKH�IXWXUH�%LVKRS�0RUULV�%URZQ��WR�DWWHQG�WKH�1HZ�<RUN�
$QQXDO�&RQIHUHQFH� 



ϴ 

� ������FLUFD�  

� 6KH�ZDV�UHXQLWHG�LQ�0DU\ODQG�ZLWK�D�VLVWHU�ZKRP�VKH�KDG�
QRW�VHHQ�IRU����\HDUV� 

� ����  

� 6KH�DFFRPSDQLHG�%LVKRS�$OOHQ�DQG�VHYHUDO�HOGHUV�WR�%DOWL�
PRUH�WR�DWWHQG�WKH�$QQXDO�&RQIHUHQFH��DW�ZKLFK�KH�JDYH�
KHU�SHUPLVVLRQ�WR�DGGUHVV�WKH�&RQIHUHQFH� 

� ����  

� 6KH�DFFRPSDQLHG�%LVKRS�$OOHQ�DQG�VRPH�HOGHUV�WR�%DOWL�
PRUH�WR�DWWHQG�WKH�$QQXDO�&RQIHUHQFH� 

� ������FLUFD�  

� 6KH�VXIIHUHG�IURP�D�ELOLRXV�IHYHU�ZKLOH�WUDYHOLQJ�LQ�2KLR�DQG�
UHFRYHUHG�DIWHU�IRXU�ZHHNV�LQ�EHG� 

� ����  

� %LVKRS�5LFKDUG�$OOHQ�GLHG�RQ�0DUFK�����DW�WKH�DJH�RI���� 

�  6KH�SODFHG�KHU�VRQ��ZKR�KDG�EHHQ�OLYLQJ�ZLWK�DQG�HGXFDWHG�
E\�%LVKRS�$OOHQ�GXULQJ�KHU�DEVHQFH��ZLWK�D�)UHQFK�FDELQHW�
PDNHU�DV�DQ�DSSUHQWLFH� 

�  6KH�H[SHULHQFHG�D�SHULRG�RI�ILQDQFLDO�GHSULYDWLRQ��SRRU�
KHDOWK��DQG�QR�KRPH�RI�KHU�RZQ�EXW�ZDV�XQVKDNHQ�LQ�UHVW�
LQJ�RQ�*RG¶V�SURPLVHV� 

�  6KH�VHQW�D�IHZ�ZHHNV�ZLWK�KHU�VLVWHU�DQG�EURWKHU-LQ-ODZ��'U��
%XUWRQ��ZKR�WUHDWHG�KHU�IRU�DQ�LOOQHVV�WKDW�SUHYHQWHG�KHU�
WUDYHOLQJ�DQG�SUHDFKLQJ�IRU�VHYHUDO�PRQWKV� 

�  6KH�YLVLWHG�KHU�PRWKHU�ZKRP�VKH�KDG�QRW�VHHQ�IRU����
\HDUV� 

� ���� 

� 6KH�FRQWLQXHG�KHU�WUDYHOV�WKURXJK�1HZ�-HUVH\�LQ�VSLWH�RI�DQ�
RXWEUHDN�RI�FKROHUD�DQG�REVHUYHG�3UHVLGHQW�$QGUHZ�-DFN�
VRQ¶V�SURFODPDWLRQ�IRU�D�QDWLRQDO�GD\�RI�SUD\HU�DQG�IDVWLQJ� 

� ����  

� 6KH�EHJDQ�ZULWLQJ�KHU�UHOLJLRXV�H[SHULHQFH�DQG�H[HUFLVH�
ZKLFK��JLYHQ�KHU�OLPLWHG�IRUPDO�HGXFDWLRQ��ZDV�FRUUHFWHG�
E\�DQ�HGLWRU�WR�ZKRP�VKH�SDLG��� 

� 6KH�YLVLWHG�RQH�RI�KHU�VLVWHUV�ZKRP�VKH�ZDV�VHHLQJ�IRU�WKH�
VHFRQG�WLPH�LQ���-���\HDUV� 

� ����  

ϰϭ 

RI�KHU�ODERU���7KH�GHWDLOV�RI�KHU�HDUO\�OLIH�DUH�VNHWFK\��VHUYLQJ�RQO\�DV�D�
FXUVRU\�EDFNGURS�WR�KHU�VSLULWXDO�H[SHULHQFH�DQG�WR�KHU�HIIRUWV�WR�IXOILOO�
WKH�*RG-JLYHQ�FKDUJH�WR�SUHDFK� 

$W�WKH�DJH�RI����VKH�ZDV�LQWURGXFHG�WR�&KULVWLDQLW\�E\�D�3UHVE\WHULDQ�
PLVVLRQDU\���6RRQ�DIWHU�VKH�EHJDQ�OLYLQJ�LQ�3KLODGHOSKLD�ZKHUH�VKH�DW�
WHQGHG�D�ZKLWH�0HWKRGLVW�&KXUFK�EXW�IRXQG�WKDW�WKLV�ZDV�QRW�D�ILW�IRU�
KHU���6KH�ZDV�WKHQ�LQWURGXFHG�WR�WKH�$0(�&KXUFK�DQG�LWV�IRXQGHU�DQG�
ILUVW�%LVKRS��5LFKDUG�$OOHQ��DQG�ZDV�FRQYHUWHG�DIWHU�KHDULQJ�KLP�SUHDFK���
$W�WKH�DJH�RI����VKH�PDUULHG�-RVHSK�/HH�DQG�UHORFDWHG�WR�6QRZ�+LOO�
�QRZ�/DZQVLGH���1HZ�-HUVH\�ZKHUH�KH�VHUYHG�DV�SDVWRU���+HU�KXVEDQG�
GLHG�DERXW�VHYHQ�\HDUV�ODWHU��OHDYLQJ�KHU�WR�UHWXUQ�WR�3KLODGHOSKLD�ZLWK�
KHU�WZR�\RXQJ�FKLOGUHQ�–�D�WZR�\HDU�ROG��DQG�D�VL[�PRQWK�ROG���:LWKRXW�D�
VWHDG\�VRXUFH�RI�LQFRPH��VKH�UHODWHG��³0\�PRQH\�ZDV�JRQH��P\�KHDOWK�
ZDV�JRQH��DQG�,�ZDV�PHDVXUDEO\�ZLWKRXW�D�KRPH���%XW�,�UHVWHG�RQ�WKH�
SURPLVHV�RI�*RG�´ 

-DUHQD�/HH�LV�D�IRXQGDWLRQDO�ILJXUH�LQ�WKH�KLVWRU\�RI�WKH�$0(�&KXUFK���
6KH�PDGH�DQ�LQYDOXDEOH�FRQWULEXWLRQ�WR�WKH�JURZWK�RI�WKH�$0(�&KXUFK�
ZLWK�WKH�QXPEHU�RI�FRQYHUWV�DQG�QHZ�PHPEHUV�VKH�EURXJKW�LQ�DQG�E\�
EHLQJ�³«LQVWUXPHQWDO�LQ�WKH�KDQG�RI�*RG�RI�JDLQLQJ�PDQ\�KXQGUHGV�RI�
GROODUV�IRU�WKH�FRQQH[LRQ��E\�UDLVLQJ�VRFLHWLHV�ZKHUH�WKHUH�QHYHU�KDG�
EHHQ�DQ\��VLQFH�ZKLFK�WLPH�WKH\�KDYH�JURZQ�WR�VXFK�D�PDVV�DV�WR�EXLOG�
ODUJH�FKXUFKHV«´���)RU�-DUHQD�/HH¶V�FRQYLFWLRQ�RI�KHU�FDOO�WR�PLQLVWU\�
DQG�KHU�SODFH�DV�WKH�ILUVW�SUHDFKLQJ�ZRPDQ�LQ�$IULFDQ�0HWKRGLVP��RU�
GDLQHG�$0(�FOHUJ\ZRPHQ�DFNQRZOHGJH�KHU�DV�RXU�VSLULWXDO�IRUHPRWKHU�
ZKR�VHUYHV�DV�DQ�HDUO\�UROH�PRGHO�LQ�WKH�RQJRLQJ�VWUXJJOH�IRU�IHPDOH�
DXWRQRP\�DQG�DXWKRULW\� 

6KH�DOVR�WDNHV�D�SURPLQHQW�SODFH�LQ�WKH�DQQDOV�RI�WKH�KLVWRU\�RI�%ODFN�
ZRPHQ�LQ�WKH���WK�FHQWXU\���,Q�KHU�JURXQG�EUHDNLQJ�VWXG\�RI�%ODFN�ZRP�
HQ�SUHDFKHUV��'DXJKWHUV�RI�7KXQGHU��'U��%HWW\H�&ROOLHU-7KRPDV�LGHQWL�
ILHV�-DUHQD�/HH�DV�WKH�VHFRQG�EODFN�ZRPHQ�NQRZQ�WR�SUHDFK�LQ�WKH���WK�
FHQWXU\���,Q�D������SLOJULPDJH�WR�-DUHQD�/HH¶V�JUDYHVLWH�DW�0W��3LVJDK�
$0(�&KXUFK�LQ�/DZQVLGH��1HZ�-HUVH\��IRUPHUO\�NQRZQ�DV�6QRZ�+LOO��
RUJDQL]HG�E\�WKHQ�$0(�+LVWRULRJUDSKHU��'U��'HQQLV�'LFNHUVRQ��'U��&RO�
OLHU-7KRPDV�RSLQHG�WKDW�-DUHQD�/HH�KHOG�WKH�VWDWXUH�RI�WKH�EHVW�NQRZQ�
%ODFN�ZRPHQ�LQ�WKH���WK�FHQWXU\��VHFRQG�RQO\�WR�6RMRXUQHU�7UXWK� 

-DUHQD�/HH�GLG�QRW�KDYH�WKH�ODQJXDJH�RI�V\VWHPLF�WKHRORJ\�WR�DUWLFXODWH�
WKH�P\VWHU\�RI�VSLULWXDO�DXWKRULW\�LQ�KHU�SHUVRQDO�OLIH�DQG�LQ�WKH�KLVWRU\�RI�
WKH�$0(�&KXUFK���%XW�DV�'U��-DFTXHO\Q�*UDQW�GHVFULEHV��VKH�OLNH�RWKHU�
%ODFN�ZRPHQ�ZDV�DEOH�WR�DSSURSULDWH�FHUWDLQ�WKHPHV�RI�WKH�%LEOH�WKDW�
VSRNH�WR�KHU�UHDOLW\��DQG�LQ�KHU�VHUPRQV��WKDW�ZHUH�DOZD\V�ELEOLFDOO\�
EDVHG��VKH�FRQVWDQWO\�HPSKDVL]HG�WKH�WKHPH��³/LIH�DQG�/LEHUW\´� 

-DUHQD�/HH�GLG�QRW�KDYH�WKH�KHUPHQHXWLFDO�WRROV�WR�GHILQH�KHU�XQGHU�
VWDQGLQJ�RI�WKH�VSLULWXDO�DXWKRULW\�RI�WKH�%LEOLFDO�WH[W���%XW�LQ�UHFRXQWLQJ�
WKH�DGYRFDF\�RI�%ODFN�%DSWLVW�ZRPHQ�IRU�JHQGHU�DQG�UDFLDO�LQFOXVLRQ�LQ�
WKH�ODWH���WK�FHQWXU\���'U��(YHO\Q�%URRNV�+LJJHQERWKDP�ZULWHV�WKDW�³«
WKHLU�ELEOLFDOO\�EDVHG�DUJXPHQWV�ZHUH�QHLWKHU�QHZ�QRU�XQLTXH���'XULQJ�



ϰϬ 

&URVV�$ORQH¶���������µ2�*RG��2XU�+HOS�LQ�$JHV�
3DVW¶��������µ,�.QRZ�7KDW�0\�5HGHHPHU�
/LYHV¶����������� 

 

&KRUDOH�VXJJHVWLRQV� 

µ,�.QRZ�WKH�/RUG¶V�/DLG�+LV�+DQGV�2Q�0H¶��$0(�+\PQDO�1R������ 

µ+XVK��+XVK��6RPHERG\¶V�&DOOLQJ�0\�1DPH¶� 

�µ2�*RG��2XU�+HOS�,Q�$JHV�3DVW¶��$0(�+\PQDO�1R������ 

/HDYH�6LQJLQJ�µ7KLV�/LWWOH�/LJKW�RI�0LQH¶ 

µ$�&KDUJH�7R�.HHS�,�+DYH¶��$0(�+\PQDO�1R������ 

 

 *RG�*DYH�,W�–�6KH�7RRN�,W���7KH�6SLULWXDO�$XWKRULW\�RI�-DUHQD�/HH 
5HY��6DQGUD�(ODLQH�+DQVRQ�6PLWK�%ODLU 

3DVW�3UHVLGHQW�DQG�&RQVXOWDQW�WR�WKH�$0(�:,0�&RQQHFWLRQDO�([HFXWLYH�%RDUG 
$VVRFLDWH�0LQLVWHU��6W��3DXO�$0(�&KXUFK��%HUNHOH\��&DOLIRUQLD 
$GMXQFW�)DFXOW\��3DFLILF�6FKRRO�RI�5HOLJLRQ��%HUNHOH\��&DOLIRUQLD 

 

,Q������D�VHPLQDO�SXEOLFDWLRQ�ZDV�SULQWHG�LQ�3KLODGHOSKLD��3HQQV\OYD�
QLD���0UV��-DUHQD�/HH��DQ�HYDQJHOLVW�LQ�WKH�QHZO\�HVWDEOLVKHG�$IULFDQ�
0HWKRGLVW�(SLVFRSDO��$0(��&KXUFK�KDG�DPDVVHG�VXIILFLHQW�IXQGV�WR�
ILQDQFH�DQ�DFFRXQW�RI�WKH�ILUVW����\HDUV�RI�KHU�OLIH���$IWHU�WKUHH�\HDUV��
ZLWK�WKH�DVVLVWDQFH�RI�DQ�HGLWRU��VKH�KDG�FRPSOHWHG�D�VOLP�SDPSKOHW�
FRPSULVHG�RI�DERXW����SDJHV���7KH�$0(�&KXUFK�%RRN�&RQFHUQ�ZDV�
UHOXFWDQW�WR�SULQW�LW�EHFDXVH�RI�LWV�FULWLTXH�RI�KHJHPRQLF�KLHUDUFK\��VR�
VKH�KDG�������FRSLHV�SULQWHG�IRU�����DW�KHU�RZQ�H[SHQVH�DQG�VROG�WKHP�
DW�FDPS�PHHWLQJV��FKXUFKHV�DQG�RQ�WKH�VWUHHW���7KUHH�\HDUV�ODWHU�VKH�
ZDV�DEOH�WR�SULQW�DQ�DGGLWLRQDO�������FRSLHV���,Q�������VKH�SULQWHG�DQG�
VROG�DW�OHDVW�������FRSLHV�RI�D�UHYLVLRQ�RI�KHU�DXWRELRJUDSK\�ZKLFK�ZDV�
H[SDQGHG�WR����SDJHV�WR�FRYHU�XS�WR�KHU���WK�\HDU��DQG�WR�LQFOXGH�D�
MRXUQDO�RI�KHU�LWLQHUDQW�PLQLVWU\�ZLWK�D�ORJ�RI�GLVWDQFHV�WUDYHOHG��VFULSWXU�
DO�WH[WV�H[SRXQGHG��SODFHV�YLVLWHG��DQG�QXPEHU�RI�SHUVRQV�FRQYHUWHG���
7KHUH�LV�QR�KLVWRULFDO�UHFRUG�RI�KHU�DIWHU�WKLV�WLPH��DQG�WKH�GDWH�RI�KHU�
GHDWK�LV�XQNQRZQ� 

*LYHQ�KHU�OLIH�FLUFXPVWDQFHV��-DUHQD�/HH�FRXOG�KDYH�EHHQ�UHOHJDWHG�WR�
LQYLVLELOLW\�LQ�WKH�SDJHV�RI�KLVWRU\���6KH�ZDV�ERUQ�RQ�)HEUXDU\����������
WR�IUHH�SDUHQWV�LQ�&DSH�0D\��1HZ�-HUVH\���7KH�VWDWH�ZDV�WKHQ�DQG�XQWLO�
�����D�VODYH�VWDWH���/HHV�GLG�QRW�SHUVRQDOO\�H[SHULHQFH�WKH�KRUURU�RI�
FKDWWHO�VODYHU\��EXW�VKH�ZDV�KLUHG�RXW�DV�D�VHUYDQW�JLUO�IURP�WKH�DJH�RI�
VHYHQ�DQG�VHQW����PLOHV�IURP�KHU�KRPH���6KH�ZDV�QRW�UHXQLWHG�ZLWK�KHU�
ELUWK�IDPLO\�IRU�RYHU�IRXUWHHQ�\HDUV��DQG�VDZ�WKHP�DIWHU�WKDW�RQ�RQO\�D�
IHZ�RFFDVLRQV���+HU�IDPLO\�PHPEHUV�DUH�QHYHU�LGHQWLILHG�E\�QDPH���6KH�
RQO\�KDG�WKUHH�PRQWKV�RI�VFKRROLQJ�EXW�OHDUQW�WR�UHDG�DQG�ZULWH���6KH�
PDGH�KHU�OLYLQJ�DV�D�PDQXDO�ZRUNHU��VXIIHULQJ�LOO�KHDOWK�IURP�WKH�ULJRUV�

ϵ 

� +HU�KHDOWK�ZDV�LPSDLUHG�E\�D�VHYHUH�VSHOO�RI�VLFNQHVV� 

� 6KH�SULQWHG�������FRSLHV�RI�D����SDJH�SDPSKOHW��7KH�/LIH�
DQG�5HOLJLRXV�([SHULHQFH�RI�-DUHQD�/HH��$�&RORUHG�/DG\�
*LYLQJ�DQG�$FFRXQW�RI�+HU�&DOO�WR�3UHDFK�WKH�*RVSHO��FRY�
HULQJ�WKH�ILUVW����\HDUV�RI�KHU�OLIH��DQG�LQ�OHVV�WKDQ�IRXU�
PRQWKV�UDLVHG�IURP�WKHLU�VDOH�WKH�����QHHGHG�WR�FRYHU�WKH�
SULQWLQJ�H[SHQVHV� 

� ����  

� 6KH�YLVLWHG�KHU�VLVWHU�LQ�6W��*HRUJHV��'HODZDUH� 

� 6KH�YLVLWHG�KHU����\HDU�ROG�PRWKHU�DQG�KHU�VLVWHU�LQ�&DSH�
0D\� 

� ����  

� 6KH�SULQWHG�������FRSLHV�RI�D��QG�(GLWLRQ�RI�WKH�SDPSKOHW�DW�
D�FRVW�RI����� 

� 6KH�UHWXUQHG�WR�3KLODGHOSKLD�DQG�OHDUQHG�WKDW�KHU�OLWWOH�
JUDQGVRQ�KDG�GLHG� 

�  +HU�VLVWHU�ZHQW�WR�(QJODQG�WR�DWWHQG�WKH�µZRUOG¶V�FRQYHQ�
WLRQ¶����1RWH���7KH�:RUOG�$QWL-6ODYHU\�&RQYHQWLRQ�ZDV�KHOG�
DW�([HWHU�+DOO��/RQGRQ��-XQH���-���������� 

� ����  

� 6KH�SODQQHG�WR�JR�E\�ERDW�IURP�3KLODGHOSKLD�WR�REVHUYH�D�
FRQYHQWLRQ�RI�WKH�$PHULFDQ�$QWL-6ODYHU\�6RFLHW\�LQ�1HZ�
<RUN�EXW�KDG�D�SUHPRQLWLRQ�RI�GURZQLQJ�LQ�³D�ZDWHU\�
JUDYH´�DQG�GLG�QRW�ERDUG�WKH�ERDUG���6KH�ODWHU�GHFLGHG�WR�
DWWHQG�DQG�EHFDPH�D�PHPEHU�RI�WKH�6RFLHW\� 

�  6KH�VSHQW�VHYHUDO�ZHHNV�ZLWK�KHU����\HDU�ROG�PRWKHU�ZKR�
ZDV�LOO�DQG�QHDUO\�UHFRYHUHG���'XULQJ�WKDW�WLPH�KHU����\HDU�
ROG�QHSKHZ�GLHG� 

� ����  

� ,Q�1HZ�+RSH��3$�VKH�YLVLWHG�WKH�IDPLO\�ZLWK�ZKLFK�VKH�KDG�
JURZQ�XS� 

� 6KH�UHWXUQHG�WR�3KLODGHOSKLD�DQG�OHDUQHG�WKDW�KHU�OLWWOH�
JUDQGGDXJKWHU�KDG�GLHG� 

� +HU�KHDOWK�ZDV�VR�LPSDLUHG�IURP�WKH�H[KDXVWLRQ�RI�KHU�MRXU�
QH\V�VKH�WKRXJKW�VKH�ZDV�DW�GHDWK¶V�GRRU�EXW�UHFRYHUHG�
DQG�UHVXPHG�WUDYHOLQJ��³«IHHOLQJ�LW�EHWWHU�WR�ZHDU�RXW�WKDQ�
WR�UXVW�RXW«´ 

� ����  

� 6KH�SULQWHG�DQG�VROG�DW�OHDVW�������FRSLHV�RI��5HOLJLRXV�([�



ϭϬ 

SHULHQFH�DQG�-RXUQDO�RI�0UV��-DUHQD�/HH��D�UHYLVLRQ�RI�KHU�
DXWRELRJUDSK\�ZKLFK�ZDV�H[SDQGHG�WR����SDJHV�WR�FRYHU�
XS�KHU���WK�\HDU�DQG�WR�LQFOXGH�D�MRXUQDO�RI�KHU�LWLQHUDQW�
PLQLVWU\�ZLWK�D�ORJ�RI�GLVWDQFHV�WUDYHOHG��VFULSWXUDO�WH[WV�
H[SRXQGHG��SODFHV�YLVLWHG��DQG�QXPEHUV�RI�SHUVRQV�FRQ�
YHUWHG� 

� "  

� 7KHUH�LV�QR�UHFRUG�RI�WKH�GDWH�RI�KHU�GHDWK���6KH�LV�EXULHG�DW�
0W��3LVJDK�$0(�&KXUFK��IRUPHUO\�6QRZ�+LOO��LQ�/DZQVLGH��
1HZ�-HUVH\� 

 
 

PLACeS JArenA Lee PreAChed  

 

bICentennIAL GenerAL ConFerenCe  

ϯϵ 

 
+HDOLQJ�LQ�WKH�QDPH�RI�-HVXV 
+HDOLQJ�LQ�WKH�QDPH�RI�-HVXV 
:KHQHYHU�ZH�VD\�+LV�QDPH 
7KLQJV�EHJLQ�WR�FKDQJH 

+HDOLQJ�LQ�WKH�QDPH�RI�WKH�/RUG 
 

'HOLYHUDQFH�LQ�WKH�QDPH�RI�-HVXV 
'HOLYHUDQFH�LQ�WKH�QDPH�RI�-HVXV 

:KHQHYHU�ZH�VD\�+LV�QDPH 
7KLQJV�EHJLQ�WR�FKDQJH 

'HOLYHUDQFH�LQ�WKH�QDPH�RI�WKH�/RUG 
 

<HV��ZH�JRW�WKH�SRZHU� 

 

6XJJHVWHG�6FULSWXUHV��+\PQV�	�&KRUDO�6HOHFWLRQV 

 

$�1HZ�7KLQJ�7UDQVIRUPDWLRQ� 

 6FULSWXUHV���,VDLDK������-����&RORVVLDQV�����-������&R�
ULQWKLDQV�����-�� 

 +\PQV���µ,�*RW�$�1HZ�1DPH¶���������µ�,�.QRZ�WKH�
/RUG¶V�/DLG�+LV�+DQGV�2Q�0H¶���������µ,�.QRZ�,¶YH�
%HHQ�&KDQJHG¶������� 

5HFRQFLOLDWLRQ� 

 6FULSWXUHV���*HQHVLV�����-����*DODWLDQV����� 

 +\PQV���µ$PD]LQJ�*UDFH¶���������µ&RPH��+RO\�6SLULW��
+HDYHQO\�'RYH¶���������µ7KHUH�LV�D�%DOP�LQ�*LOH�
DG¶������� 

5HVSRQVH�WR�WKH�&DOO�RI�*RG� 

 6FULSWXUHV���5RPDQV������-������&RULQWKLDQV����-�� 

 +\PQV���µ,�/RYH�WKH�/RUG��+H�+HDUG�0\�&ULHV¶���������µ¶�
$�&KDUJH�WR�.HHS�,�+DYH¶���������µ$P�,�$�6ROGLHU�RI�WKH�
&URVV¶����������� 

  

2XU�'HSHQGHQFH�RQ�*RG�DQG�*RG¶V�$ZHVRPH�3RZHU� 

 6FULSWXUHV���7KH�DERYH�6FULSWXUH�VHOHFWLRQV�FDQ�EH�
XVHG�ZLWK�WKHVH�K\PQV� 

 +\PQV���µ:KHQ�,�&DQ�5HDG�0\�7LWOH�&OHDU¶��µ,¶P�*RLQJ¶�
WR�7UXVW�LQ�WKH�/RUG¶����������µ0XVW�-HVXV�%HDU�WKH�



ϯϴ 

:KHQ�ZH�VKHG�D�UD\�RI�OLJKW�LQWR�WKH�GDUNQHVV�RI�VRPHRQH¶V�OLIH 

:KHQ�ZH�LQYLWH�VRPHRQH�WR�FRPH�WR�FKXUFK�WR�OHDUQ�DERXW�-HVXV 

7KDW¶V�WKH�SRZHU�RI�WKH�UHVXUUHFWLRQ�–� OLIH-JLYLQJ�� OLIH-FKDQJLQJ��
OLIH-DIILUPLQJ�SRZHU��� �7KH�UHVXUUHFWLRQ� LV�WKH�SRZHU�WR�H[SHULHQFH�QHZ�
LQQHU�OLIH�-�D�QHZ�ZD\�EHLQJ��OLYLQJ��WKLQNLQJ��VSHDNLQJ��UHODWLQJ�DQG�DFW�
LQJ�� � ,W� LV� WKH�SRZHU� WR�KHDO�EURNHQQHVV�DQG� ILQG�ZKROHQHVV�� � ,W� LV� WKH�
SRZHU� ZH� KDYH� WR� WUDQVIRUP� RXU� OLYHV� DQG� WKH� OLYHV� RI� RWKHUV� LQ� ZKDW�
PD\�VHHP� WR�EH�VLPSOH��RUGLQDU\�ZD\V�� �%XW� WKH�QHZ�KRSH� WKH\�EULQJ�
DUH�D�PLUDFOH�LQ�DQG�RI�LWVHOI� 

<HV�� ,� JRW� WKDW� SRZHU�� �<HV�� \RX� JRW� WKDW�SRZHU�� �<HV�ZH�JRW�
WKDW�SRZHU� 

+RZ�GR�,�NQRZ"��+RZ�GR�\RX�NQRZ"��+RZ�GR�ZH�NQRZ" 

,� NQRZ�–� \RX�NQRZ�–�ZH� NQRZ�EHFDXVH�RI� WKH�DVVXUDQFHV�RI�
-HVXV�ZH� ILQG� LQ� WKH�*RVSHOV�� �/XNH������� WHOOV�XV� WKDW�ZH�KDYH�EHHQ�
FORWKHG�ZLWK�SRZHU�IURP�RQ�KLJK� 

0\�ILUVW�SHUVRQDO�H[SHULHQFH�H[HUFLVLQJ�WKLV�SRZHU�ZDV�QRW�ORQJ�
DIWHU� ,� KDG� DFNQRZOHGJHG�P\� FDOO� WR�PLQLVWU\�� � $� IULHQG� FDPH� LQWR�P\�
RIILFH�ZLWK� D� WHUULEOH� VWRPDFK� DFKH�� DQG� DVNHG�PH� WR� SUD\� IRU� KHU�� � ,�
ZDVQ¶W�VXUH�ZKDW�ZRXOG�KDSSHQ�EXW�,�ODLG�P\�KDQGV�RQ�KHU�VWRPDFK�DQG�
SUD\HG���6KH�EURNH�LQWR�WHDUV�ZKHQ�WKH�SDLQ�HDVHG�DQG�VKH�IRXQG�UHOLHI����
,�NQHZ�WKHQ�WKDW�,�JRW�WKDW�SRZHU� 

7KH� ILUVW� WLPH� WKDW� WKH�SRZHU�RI�D�KHDOLQJ�PLUDFOH�RFFXUUHG� IRU�
PH�ZDV�ZKHQ� ,� GHYHORSHG�D�VHYHUH�VLQXV� LQIHFWLRQ� WKH�ZHHN� ,�ZDV� WR�
OHDYH�IRU�D�SUHDFKLQJ�HQJDJHPHQW�LQ�7H[DV���,�KDG�DOO�WKH�FODVVLF�V\PS�
WRPV�–�KHDY\�FRQJHVWLRQ��KLJK� IHYHU��FKLOOV��VWXII\�KHDG��FORJJHG�HDUV��
SDLQ� LQ�P\� MDZ�� � $QG� KDYLQJ� WR� IO\� RQO\�PDGH� LW� ZRUVH�� � ,� ZDV� LQ� EDG�
VKDSH�WKDW�HYHQLQJ�ZKHQ�WZR�VLVWHUV�FDPH�WR�HVFRUW�PH�WR�WKH�VHUYLFH���
%XW�DV�WKH\�SUD\HG�IRU�PH��ODLG�KDQGV�RQ�PH��DQG�DQRLQWHG�PH�ZLWK�RLO�
WKH�IHYHU�OLIWHG��WKH�FRQJHVWLRQ�EURNH�XS��P\�KHDG�FOHDUHG��WKH�SUHVVXUH�
LQ�P\�HDUV�ZDV�UHOLHYHG��WKH�KRDUVHQHVV� LQ�P\�YRLFH�HDVHG�DQG�,�ZDV�
DEOH�WR�SUHDFK�ZLWKRXW�V\PSWRPV���,�NQHZ�ZH�JRW�WKH�SRZHU� 

7KH�+RO\�6SLULW� LV�SUHVHQW�ZLWK�XV�DQG�DYDLODEOH�WR�XV���,W�LV�DF�
WLYHO\�ZRUNLQJ� LQ�XV��JXLGLQJ�DQG�GLUHFWLQJ�XV�� �,W� LV�HQDEOLQJ�XV�WR�WDNH�
WKH�DXWKRULW\�WR�EH�OLYLQJ�ZLWQHVVHV�WR�WKH�SRZHU�RI�*RG�WR�KHDO�WKH�GLV�
HDVHG��JLYH�KRSH� WR� WKRVH� LQ�GHVSDLU��EULQJ� OLIH�ZKHUH�GHDWK�VHHPV� WR�
UHLJQ��PDNH�ZKROH�ZKDW� LV� EURNHQ� LQ� WKLV�ZRUOG�� DQG� VSUHDG� WKH� JRRG�
QHZV�RI�VDOYDWLRQ�DQG�HWHUQDO�OLIH��� 

:H�JRW�WKH�SRZHU����,W�LV�LQ�WKH�QDPH�RI�-HVXV� 

7KHUH
V�SRZHU�LQ�WKH�QDPH�RI�-HVXV 
7KHUH
V�SRZHU�LQ�WKH�QDPH�RI�-HVXV 

:KHQHYHU�ZH�VD\�+LV�QDPH 
7KLQJV�EHJLQ�WR�FKDQJH 

7KHUH
V�SRZHU�LQ�WKH�QDPH�RI�WKH�/RUG 

ϭϭ 

PoSthuMouS ConFerrAL oF honorIS CAuSA MInIS-
terIAL tItLe For JArenA Lee 

 

7KH�%LFHQWHQQLDO�WKHPH�³$Q�([WUDRUGLQDU\�3DVW�DQG��DQ�,QFUHGLEOH��)X�
WXUH´��OHQGV��LWVHOI��WR�D�FHOHEUDWLRQ�RI�WKH�KLVWRULFDO�PLOHVWRQHV�DQG�IRXQ�
GDWLRQDO�SHUVRQDOLWLHV�RI�WKH�$IULFDQ�0HWKRGLVW�(SLVFRSDO��&KXUFK���,W�
DOVR��HQFDSVXODWHV��OLPLWOHVV��SRVVLELOLWLHV���IRU��WKH��OHJDF\��RI�WKH� &KXUFK�
RI�$OOHQ��WR�VWDQG��DV�D�VSLULWXDO��OLJKW��RI�PLQLVWU\����ZRUVKLS���HYDQJHOLVP����
HGXFDWLRQ����VFKRODUVKLS��DFWLYLVP�DQG�LQFOXVLYLW\�RI�DOO�RI�*RG¶V�FKLOGUHQ��
2QH�RI�WKH�ZD\V�ZH��DV�WKH�VRQV�DQG�GDXJKWHUV-�GDXJKWHUV�DQG�VRQV�
RI�$OOHQ�KRQRU�RXU�OHJDF\�LV�WKURXJK�EUHDNLQJ�GRZQ�VRFLDO�EDUULHUV��UHFWL�
I\LQJ�GLVFULPLQDWRU\��UXOHV���DQG��SXEOLFDOO\� KRQRULQJ��*RG¶V��FDOO��WR�PLQ�
LVWU\���RQ�WKH��OLYHV���RI�RXU��VLVWHUV�DQG��EURWKHUV���2XU�FRPPXQDO��DF�
NQRZOHGJPHQW��RI�*RG¶V��SULYDWH��FDOO��LV��VLJQLILHG��E\��WKH�PLQLVWHULDO�
RUGHUV�RI�/LFHQWLDWH��'HDFRQ��(OGHU��%LVKRS�DQG�E\�KRQRULQJ�RQH�ZLWK�
WKH�WLWOH�RI�³5HYHUHQG´�ZKHQ�RQH�KDV�FRPSOHWHG�DQ�LQWHQVH�VWXG\�SUR�
FHVV��DQ�H[DPLQDWLRQ�E\�HOGHUV��RI�WKH�FKXUFK��GHPRQVWUDWLRQ�RI�PLQLV�
WHULDO��JLIWV��DQG��JUDFHV��DQG��D�SHUVRQDO��SOHGJH��WR�VHUYH��WKH��FKXUFK�



ϭϮ 

DQG�LWV�OHDGHUVKLS� 

%RUQ�)HEUXDU\����������LQ�&DSH�0D\��1HZ�-HUVH\�6LV��-DUHQD�/HH�
DIILOLDWHG�ZLWK�WKH�$IULFDQ�0HWKRGLVW�(SLVFRSDO�6RFLHW\�LQ������LQ�3KLOD�
GHOSKLD�DW�%HWKHO�&KXUFK�XQGHU��WKH�SDVWRUDWH��RI�WKHQ�5HY��5LFKDUG�
$OOHQ�DQG�LPPHGLDWHO\�VHQVHG�WKH�³«SRZHU�WR�H[KRUW��VLQQHUV��DQG��WR��
WHOO��RI�WKH�ZRQGHUV�DQG�JRRGQHVV�RI�+LP�ZKR�KDG�FORWKHG�PH�ZLWK�+LV��
VDOYDWLRQ�� �́��6KH��MRXUQDOV��RI�H[SHULHQFLQJ�WKH�FDOO�WR�SUHDFK�IRXU�RU�ILYH�
\HDUV�DIWHU�KHU�VDQFWLILFDWLRQ�DQG�KHDULQJ�*RG�LQ�WKH�³LPSUHVVLYH�VL�
OHQFH´�VD\�WR�KHU��³3UHDFK�WKH�*RVSHO��,�ZLOO��SXW��ZRUGV�LQ��\RXU��PRXWK��
DQG�ZLOO��WXUQ�\RXU�HQHPLHV�WR�EHFRPH�\RXU�IULHQGV�´��7ZR�GD\V��ODWHU��
WHOOLQJ��5HY���$OOHQ��RI�KHU�³GXW\��WR�SUHDFK´��VKH�ZDV�LQIRUPHG�ZRPHQ�
ZHUH�H[KRUWHUV�EXW�WKHUH�ZDV�QR��GRFWULQDO��SUHFHGHQFH��IRU��ZRPHQ�
SUHDFKHUV� 

-DUHQD�/HH�FRQWLQXHG�WR�KROG�SUD\HU�PHHWLQJV��H[KRUWHG��PDUULHG���KDG��
WZR��FKLOGUHQ���EHFDPH��D�ZLGRZ��ORVW�RQH�FKLOG�DV�VKH�ZUHVWOHG�ZLWK�EH�
LQJ�IDLWKIXO��WR�*RG¶V�FDOO��RQ�KHU�OLIH��DQG��KXPDQ¶V�GHIHUUDO�RI�WKDW�VDPH�
FDOO��+HU�ILUVW�FRQJUHJDWLRQ��ZDV�ILYH��SHUVRQV���(LJKW��\HDUV��ODWHU��VKH��
ZDV�DQRLQWHG�GXULQJ�D�ZRUVKLS�VHUYLFH�DQG�URVH�WR�SUHDFK�³6DOYDWLRQ�LV�
RI�WKH�/RUG´��-RQDK������DV�D�SHUVRQDO�WHVWLPRQ\�DQG�*RG��FRQYLFWHG��
WKHQ��%LVKRS��$OOHQ��WKDW��VKH��ZDV�LQGHHG��FDOOHG��WR�SUHDFK��6KH�ZDV�
RIILFLDOO\�OLFHQVHG�LQ������DW�DJH����WR�H[KRUW��KROG�SUD\HU��PHHWLQJV���
DQG��WUDYHO��DW�WLPHV�ZLWK�%LVKRS�$OOHQ�LQFOXGLQJ�SUHDFKLQJ�DVVLJQPHQWV�
DW�%HWKHO��&KXUFK���/HH��SUHDFKHG��LQ��SULYDWH�KRPHV��VFKRROV��SXEOLF�
PHHWLQJ��KRXVHV���LQ��RSHQ�ILHOGV��DQG�FKXUFKHV��DFURVV�GHQRPLQDWLRQV��
UDFHV� DQG�HWKQLFLWLHV��2YHU�WKH�FRXUVH�RI�IRXU�\HDUV�VKH�VHOI-UHSRUWHG�
WUDYHOOLQJ� �����PLOHV��DQG�ZDONLQJ�����PLOHV�EHFDXVH�VKH�ZDV�³ZLOOLQJ��
WR��VXIIHU��DV�ZHOO��DV�ORYH �́��6KH��SUHDFKHG������VHUPRQV��RQH�\HDU��
UDLVHG�PRQH\�IRU�WKH�FRQQHFWLRQ�DQG�SODQWHG�FKXUFKHV�DFURVV�WKH�(DVW�
&RDVW�DQG�&DQDGD� 

6KH�GLHG�LQ�*RG¶V�VHUYLFH�EXW�ZLWKRXW�DOO�WKH�ULJKWV�DQG�SULYLOHJHV�RI�DQ�
$0(�PLQLVWHU� 

-DUHQD�/HH��ILUVW�NQRZQ�SUHDFKLQJ�ZRPDQ�RI�WKH��$IULFDQ��0HWKRGLVW��
(SLVFRSDO��&KXUFK���LV�UHFRJQL]HG�DFURVV�%ODFN�&KULVWHQGRP�DV�WKH�
PRWKHU�RI�%ODFN�DQG�:KLWH�SUHDFKLQJ�ZRPHQ��+HU�H[WUDRUGLQDU\�GHYR�
WLRQ��REHGLHQFH�GHGLFDWLRQ�DQG�PLQLVWHULDO�ZRUN�IRU�WKH�FDXVH�RI�&KULVW���
WKH�&KXUFK�RI�$OOHQ��DQG�WKH�ZRUOG�ODLG�WKH�IRXQGDWLRQ�IRU�FRXQWOHVV�ZRP�
HQ�DQG�PHQ�LQ�PLQLVWU\� 

)ROORZLQJ�WKH�ZRUN�RI�%LVKRS��$OOHQ��LQ��DOORZLQJ��/HH�WR�OLYH��RXW��KHU�FDOO���
ZRPHQ��DQG�PHQ��VRXJKW�WR�SHUVXDGH�WKH�FKXUFK�WR�UHFRJQL]H�WKH�FDOO�
RI�ZRPHQ�WR�WKH�SUHDFKLQJ�PLQLVWU\��$Q����� 

SHWLWLRQ�WR�WKH�*HQHUDO�&RQIHUHQFH�WR�OLFHQVH�ZRPHQ�ZDV�UHMHFWHG��,Q�
�����WKH�'DXJKWHUV�RI�=LRQ�:RPHQ¶V�6RFLHW\�SHWLWLRQHG�WKH�*HQHUDO�
&RQIHUHQFH�DQG�IDFHG�RSSRVLWLRQ�OHG�E\�%LVKRS��'DQLHO�3D\QH��,Q������
%LVKRS�3DXO�4XLQQ�WULHG�XQVXFFHVVIXOO\�WR�JHW�D�UHVROXWLRQ� DSSURYHG��WR�
OLFHQVH�ZRPHQ��,Q������%LVKRS�+HQU\�0F1HDO�7XUQHU�RUGDLQHG�6DUDK�

ϯϳ 

,W� VKRZV� WKH� SRZHU� RI� 3HWHU� WR� KHDO� LQ� WKH� QDPH� RI� WKH� UHVXUUHFWHG�
&KULVW���+H�JRW�WKH�SRZHU� 

:H�JRW�WKDW�SRZHU�–�WKH�SRZHU�RI�WKH�UHVXUUHFWLRQ���7KH�TXHV�
WLRQ�LV���'R�ZH�EHOLHYH�ZH�KDYH�WKDW�SRZHU"��'R�ZH�DFFHSW�WKDW�ZH�KDYH�
WKDW�SRZHU"��$UH�ZH�OLYLQJ�LQ�RXU�SRZHU"��'R�ZH�FODLP�WKDW�SRZHU�DQG�
XVH� LW� WR� WKH�JORU\�RI�*RG"��'R�ZH�DOORZ�WKDW�SRZHU�WR�JLYH�ZLWQHVV�WR�
-HVXV�&KULVW" 

6RPHWLPHV�ZH�GRQ¶W�NQRZ�ZKDW�WR�GR�ZLWK�WKLV�SRZHU���7RR�RI�
WHQ�ZH�GLVFUHGLW�DQG�VFRII�DW�LW���$�ORW�RI�WLPHV�ZH�DUH�DIUDLG�RI�LW�EHFDXVH�
ZH�GRQ¶W�XQGHUVWDQG�LW���$�VHFXODU�ZRUOG�HDVLO\�UHMHFWV�WKH�UHDOLW\�RU�SRV�
VLELOLW\�RI�PLUDFOHV���:LWK�RXU�UDWLRQDO�PLQG�ZH�KDYH�GLIILFXOW\�ZLWK�WKLQJV�
WKDW�DUH�QRW�WDQJLEOH���7KLV�SRZHU�LV�VRPHWKLQJ�WKDW�ZH�FDQ¶W�KHDU��WRXFK�
RU�WDVWH���%XW�ZH�GHILQLWHO\�FDQ�IHHO�LW�LI�ZH�DUH�RSHQ�WR�LW���$QG�ZH�FHU�
WDLQO\�FDQ�VHH�WKH�UHVXOWV�RI�LW�DW�ZRUN� 

:H�PD\�QRW� UHVWRUH� VRPHRQH�ZLWK�DQ� LQFXUDEOH�GLVHDVH�� �:H�
PD\�QRW�EULQJ�DFWLYLW\� LQWR�SDUDO\]HG� OLPEV�� �:H�PD\�QRW�JLYH�VLJKW� WR�
WKH�EOLQG��KHDULQJ�WR�WKH�GHDI��RU�YRLFH�WR�WKH�PXWH���:H�PD\�QRW�UHPRYH�
WKH�ZHLJKW�RI�PHQWDO� LOOQHVV�RU�GHSUHVVLRQ�� �:H�PD\�QRW�EUHDWKH�QHZ�
OLIH�LQWR�D�GHFHDVHG�SHUVRQ���%XW�WKH�SRZHU�RI�WKH�UHVXUUHFWLRQ�LV�QRW�MXVW�
WR�SHUIRUP�WKHVH�H[WUDRUGLQDU\��VSHFWDFXODU�PLUDFOHV����$QG�PLUDFOHV�DUH�
MXVW�DV�SRVVLEOH�WRGD\�DV�WKH\�ZHUH�LQ�WKH�(DUO\�&KXUFK����� 

7KURXJK�RXU�IDLWK�LQ�DQG�ZLWQHVV�WR�WKH�ORYH�DQG�SRZHU�RI�-HVXV�
&KULVW��ZH�KDYH�WKH�SRZHU�WR�WRXFK�DQG�WUDQVIRUP�OLYHV��KHDUWV��PLQGV��
VSLULWV��DQG�IXWXUHV��� 

2XU�OLYHV�DQG�DFWLRQV�PD\�EH�WKH�RQO\�%LEOH�VRPH�SHRSOH�UHDG 

2XU�WHVWLPRQ\�PD\�EH�WKH�RQO\�VHUPRQ�VRPH�SHUVRQ�KHDUV 

:H�KDYH�WKH�SRZHU�WR�PDNH�D�GLIIHUHQFH� LQ� WKH� OLYHV�RI�RWKHUV�
WKURXJK� RXU� GHHGV� ZKLFK� RIWHQWLPHV� VSHDN� ORXGHU� RI� *RG¶V� SUHVHQFH�
WKDQ�RXU�ZRUGV�GR� 

:KHQ�ZH�VD\�D�SUD\HU�IRU�DQG�ZLWK�VRPHRQH 

:KHQ�ZH�VSHDN�D�ZRUG�RI�KRSH�DQG�HQFRXUDJHPHQW�WR�WKH�GRZQFDVW� 

:KHQ�ZH�H[WHQG�D�KHOSLQJ�KDQG�WR�VRPHRQH�LQ�QHHG 

:KHQ�ZH�VKDUH�D�PHDO�ZLWK�D�KXQJU\�SHUVRQ 

:KHQ�ZH�DVVLVW�D�KRPHOHVV�SHUVRQ�WR�ILQG�VKHOWHU� 

:KHQ�ZH�FORWKH�VRPHRQH�ZLWKRXW�DGHTXDWH�DWWLUH�� 

:KHQ�ZH�VXSSRUW�D�VWUXJJOLQJ�VLQJOH�SDUHQW�UDLVLQJ�D�IDPLO\� 

:KHQ�ZH�OHQG�D�FRPIRUWLQJ�VKRXOGHU�WR�WKH�EHUHDYHG� 

:KHQ� ZH� RIIHU� JXLGDQFH� WR� FKLOGUHQ� DQG� \RXWK� DV� WKH\� VHHN� WR� ILQG�
WKHPVHOYHV�DQG�WKHLU�SXUSRVH�LQ�OLIH� 



ϯϲ 

JRW� WKH� SRZHU�� � &DOOLQJ� 7DELWKD� E\� QDPH�� 3HWHU� VSRNH� MXVW� RQH� ZRUG�
µDQLVWHPL¶�–�FRPPDQGLQJ�KHU���³*HW�XS´���� 

:KHQ� 7DELWKD� RSHQHG� KHU� H\HV� DQG� VDW� XS�� 3HWHU� FDOOHG� WKH�
GLVFLSOHV�DQG�ZLGRZV�LQ�WR�VHH�IRU�WKHPVHOYHV�WKDW�VKH�ZDV�DOLYH���&DQ�
\RX� LPDJLQH� WKDW� SUDLVH� SDUW\��� � 7KH\�PXVW� KDYH� VKRXWHG� WKHPVHOYHV�
KRDUVH����� 

:KHQ�ZRUG�RI�WKLV�KHDOLQJ�PLUDFOH�VSUHDG�WKURXJK�-RSSD�PDQ\�
SHRSOH� FDPH� WR� EHOLHYH�� MXVW� DV� UHVLGHQWV� LQ� DQG� DURXQG� /\GGD� ZHUH�
FRQYHUWHG�DIWHU� WKH�KHDOLQJ�RI�$HQHDV�� �7KH�HYLGHQFH�RI�-HVXV¶� UHVXU�
UHFWLRQ�SRZHU�GUDZV�SHRSOH�WR�IDLWK� 

7KLV�*UHHN�YHUE� µDQLVWHPL¶� LV�DOVR�XVHG�HOVHZKHUH� LQ� WKH�%RRN�
RI�$FWV�WR�UHIHU�WR�-HVXV�DULVLQJ�RU�EHLQJ�UDLVHG�XS���7KLV�LV�/XNH¶V�ZD\�
RI�HPSKDVL]LQJ� WKDW�-HVXV¶�SURSKHWLF�DQG�KHDOLQJ�PLQLVWU\�GLG�QRW�HQG�
ZKHQ�+H�GLHG���,W�FRQWLQXHG�WKURXJK�WKH�SURSKHWLF�DQG�KHDOLQJ�PLQLVWULHV�
RI�+LV�GLVFLSOHV�DQG�DSRVWOHV��� 

7KH� GLYLQH� SRZHU� WKDW� -HVXV� KDG� WR� UDLVH� WKH� ZLGRZ¶V� VRQ� DW�
1DLQ� DQG� -DLUXV¶� GDXJKWHU� HPSRZHUHG� 3HWHU� WR� UHVWRUH� 7DELWKD¶V� OLIH���
7KH�GLYLQH�SRZHU�RI�-HVXV�WR�KHDO�SDUDO\WLFV�ZDV�WKH�SRZHU�LPSDUWHG�WR�
3HWHU�WR�KHDO�$HQHDV�� 

 3HWHU� JRW� WKDW� SRZHU�� � 7KH� VRXUFH� RI� WKDW� SRZHU� ZDV� QRW� KLV�
KXPDQ�UHVRXUFHV�EXW�WKH�ZRUN�RI�WKH�+RO\�6SLULW���,W�ZDV�QRW�KLV�KXPDQ�
DELOLWLHV�EXW� WKH�SRZHU�RI� WKH� UHVXUUHFWHG�&KULVW�� �7KH�PLUDFXORXV�DFWV�
GRQH�E\�-HVXV�ZHUH�QRZ�EHLQJ�SHUIRUPHG�E\�+LV�GLVFLSOHV�LQ�+LV�QDPH� 

7KLV� ZDV� WKH� IXOILOOPHQW� RI� -HVXV¶� SURPLVH� WR� WKHP� WKDW� WKH\�
ZRXOG�³«UHFHLYH�SRZHU�ZKHQ�WKH�+RO\�6SLULW�KDV�FRPH�XSRQ�\RX��DQG�
\RX�ZLOO�EH�P\�ZLWQHVVHV�LQ�-HUXVDOHP��LQ�DOO�-XGHD�DQG�6DPDULD��DQG�WR�
WKH�HQGV�RI�WKH�HDUWK�´��$FWV����-�� 

7KLV�SRUWLRQ�RI�WKH�%RRN�RI�$FWV�UHFRUGV�3HWHU¶V�HYDQJHOLVP�DQG�
KLV� ZLWQHVV� DQG� ZRUN� IRU� WKH� /RUG� EHLQJ� FDUULHG� RXW� LQ� PDQ\� UHJLRQV�
DPRQJ�GLIIHUHQW�QDWLRQDOLWLHV�� �$W� WKH�HQG�RI� WKLV�QDUUDWLYH�ZH�VHH�KLP�
VWD\LQJ�ZLWK�6LPRQ��D� WDQQHU��ZKLOH�KH�FRQWLQXHG�KLV�PLQLVWU\� LQ�-RSSD�
IRU� VRPH� WLPH�� � /HDWKHU� ZRUNHUV� ZHUH� FRQVLGHUHG� ULWXDOO\� LPSXUH� EH�
FDXVH�WKH\�KDQGOHG�WKH�VNLQV�DQG�KLGHV�RI�XQFOHDQ�DQG�GHDG�DQLPDOV���
%XW�3HWHU¶V�DFFHSWDQFH�RI�6LPRQ¶V�KRVSLWDOLW\� LV�HYLGHQFH�RI�KLP�EHLQJ�
SUHSDUHG�IRU�D�PLVVLRQ�WR�*HQWLOHV�DQG�RWKHUV�RXWVLGH�WKH�FLUFOH�RI�-XGD�
LVP�� 

 7KH�VWRU\� RI� WKLV�PLUDFOH� LQ� -RSSD� LV�RQH�RI� UHVXUUHFWLRQ� KRSH�
DQG� UHVXUUHFWLRQ� SRZHU�� � ,W� EHDUV� ZLWQHVV� WR� WKH� SRZHU� RI� WKH� (DVWHU�
IDLWK��� 

,W�VKRZV�WKH�SRZHU�RI�7DELWKD�WR�VKDUH�-HVXV¶�ORYH�E\�GRLQJ�JRRG�ZRUNV�
DQG�PDNLQJ�D�GLIIHUHQFH�LQ�WKH�OLYHV�RI�RWKHUV���6KH�JRW�WKH�SRZHU� 

,W�VKRZV�WKH�SRZHU�RI� WKH�IDLWK�RI�D�FRPPXQLW\�RI�EHOLHYHUV�� �7KH\�JRW�
WKH�SRZHU� 

ϭϯ 

$��+XJKHV�D�GHDFRQ�LQ�WKH�1RUWK�&DUROLQD�&RQIHUHQFH�RQO\�WR�KDYH�WKH�
DFWLRQ�RYHUWXUQHG��LQ��������DV�WKH��*HQHUDO��&RQIHUHQFH�DSSURYHG�WKH�
OLFHQVLQJ��RI�ZRPHQ��HYDQJHOLVWV���$V�-DUHQD��/HH�LQWRQHG���*RG¶V�FDOO��
LV��QHYHU��OLPLWHG�E\�ODZ�RU�VRFLHW\� 

/HH¶V�OHJDF\�LQFOXGHV�QLQHWHHQWK�FHQWXU\�SUHDFKLQJ�ZRPHQ�6RSKLH�0XU�
UD\�DQG�(OL]DEHWK�&ROH�RI�%HWKHO��%DOWLPRUH��5DFKHO�(YDQV�RI�1HZ�-HU�
VH\��DQG�+DUULHW�)HOVRQ�7D\ORU�RI�8QLRQ�%HWKHO�LQ�:DVKLQJWRQ��/HH¶V�
GHWHUPLQDWLRQ�UHDFKHV�WR�WKH�WZHQWLHWK�FHQWXU\�DV�WKH�$0(��&KXUFK��
EHJDQ�RUGDLQLQJ�ZRPHQ�DV�ORFDO�GHDFRQ�LQ�������ORFDO�HOGHU�LQ�������
DQG��ILQDOO\��LWLQHUDQW��GHDFRQV�DQG�HOGHUV�LQ�������)ROORZLQJ�/HH¶V�REH�
GLHQW�PRGHO��5HY���&DUULH��7���+RRSHU�LQ�������ZDV�WKH��ILUVW�ZRPDQ�WR�
UXQ�IRU�ELVKRS��7KH�ILUVW�IHPDOH�3UHVLGLQJ�(OGHUV��5HY��'RURWK\�0RUULV�RI�
WKH�*X\DQD�&RQIHUHQFH����WK�'LVWULFW��%LVKRS�)UHGHULFN�+��7DOERW��
�������5HY��&RUQHOLD�:ULJKW�RI�WKH�:HVW�9LUJLQLD�$QQXDO�&RQIHUHQFH�
��UG��'LVWULFW���%LVKRS��9LQWRQ��5��$QGHUVRQ��������DQG��5HY���(VWKHU�
1WLQGD�RI�WKH�1RUWKHDVW�=DPELD�&RQIHUHQFH����WK�'LVWULFW���%LVKRS��
5LFKDUG��$���&KDSSHOOH���������WRRN�WKHLU�SODFH�LQ�OHDGHUVKLS�RI�WKH�
FKXUFK� 

,W�LV�EHFDXVH�RI�*RG¶V�JUDFH��WKH�VDFULILFLDO�VHUYLFH�DQG�H[DPSOH�RI�
-DUHQD�/HH��WKH�ZRUN�RI�WKH�&RXQFLO�RI�%LVKRSV�DQG�WKH�*HQHUDO�%RDUG��
WKH�$G�+RF��&RPPLVVLRQ� RQ�:RPHQ��LQ��0LQLVWU\���������WKH�&RQQHF�
WLRQDO�:RPHQ�LQ�0LQLVWU\���������WKH�:RPHQ¶V�0LVVLRQDU\�6RFLHW\��WKH�
/D\�2UJDQL]DWLRQ��'U��-D\PH�&ROHPDQ�:LOOLDPV��DQG�ZRPHQ��DQG�PHQ��
LQ��PLQLVWU\��RYHU�WKH��FRXUVH�RI�RXU�H[WUDRUGLQDU\�KLVWRU\�WKDW�RSHQHG�
WKH�ZD\�LQ�WKH�WZHQW\-ILUVW�FHQWXU\�IRU�WKH�HOHFWLRQ�DQG�FRQVHFUDWLRQ�RI�
WKH����WK�%LVKRS�9DVKWL��0XUSK\��0F.HQ]LH� ��������WKH� ���QG�%LVK�
RS� &DURO\Q�7\OHU�*XLGU\��������DQG�WKH����WK�%LVKRS�6DUDK�)UDQFLV�
'DYLV����������$V�ZH��HQWHU��WKH��QH[W�FHQWXU\�DQWLFLSDWLQJ�DQ�LQFUHGLEOH�
IXWXUH�WKH�&KXUFK��RI�$OOHQ��LQFOXGHV��VRPH�������RUGDLQHG�LWLQHUDQWV��
ORFDOV��OLFHQVHG�HYDQJHOLVWV��DQG�H[KRUWHUV��OLFHQWLDWHV�DQG�VXSHUDQQXDW�
HG� ZRPHQ� LQ�PLQLVWU\� 

7RGD\��-XO\�����������WZR�KXQGUHG�WZHOYH�\HDUV�DIWHU�WKLV��SKHQRPHQDO��
ZRPDQ��DQVZHUHG��*RG¶V�FDOO�WR�³*R�3UHDFK�P\�JRVSHÓ ��ZH��WKH�
&RXQFLO�RI�%LVKRSV�RI�WKH�$IULFDQ�0HWKRGLVW�(SLVFRSDO�&KXUFK�KDYLQJ�
UHYLHZHG��WKH��OLIH��DQG��OHJDF\��RI�-DUHQD��/HH���H[DPLQHG��KHU��XQTXHV�
WLRQDEOH�GHYRWLRQ�WR�*RG��UHDG�RI�KHU�DGKHUHQFH�WR��WKH��GXWLHV��DQG��
UHVSRQVLELOLWLHV��RI�D�PLQLVWHU��LQ��WKLV�=LRQ��DQG�KDYH�VHHQ�DQG�XQGHU�
VWRRG��WKH��HYLGHQFH��RI�KHU�GHHS�OHJDF\� QRZ� SRVWKXPRXVO\� DIILUP�WKH�
OLIH�DQG�PLQLVWU\�E\�FRQIHUULQJ�WKH�PLQLVWHULDO�WLWOH�,WLQHUDQW�(OGHU�WR�5HYHU�
HQG�-DUHQD� /HH��+RQRULV�&DXVD�� 

(FFOHVLDO�$IILUPDWLRQ�E\�6HQLRU�%LVKRS�0F.LQOH\�<RXQJ�DQG�WKH�
&RXQFLO�RI�%LVKRSV�RI�WKH�$IULFDQ�0HWKRGLVW�(SLVFRSDO�&KXUFK�DW�WKH�
%LFHQWHQQLDO�*HQHUDO�&RQIHUHQFH�KHOG��LQ�3KLODGHOSKLD��3HQQV\OYD�
QLD 

 
6WDWHPHQW�&RPSRVHG�DQG�5HDG�E\�'U��7HUHVD�)U\�%URZQ�� 



ϭϰ 

7R� VSRQVRU� D� FRQQHFWLRQDO� FRQIHUHQFH� DW� OHDVW� RQFH� GXULQJ�
HDFK�TXDGUHQQLXP� 

7R�VXSSRUW� DQG�SURYLGH�DVVLVWDQFH�DQG�RXWUHDFK� WR�ZRPHQ� LQ�
PLQLVWU\�LQ�WKH�)RXUWHHQWK�WKURXJK�7ZHQWLHWK�(SLVFRSDO�'LV�
WULFWV� 

7R� FRPSLOH� D� FRPSOHWH� DQG� DFFXUDWH� UHFRUG� RI� DOO� ZRPHQ� LQ�
PLQLVWU\�LQ�WKH�$�0�(�&KXUFK� 

6XEVHTXHQWO\�� HIIRUWV�ZHUH� IRFXVHG� RQ� VWUHQJWKHQLQJ� WKH� RUJDQL]DWLRQ�
RI� $0(�:,0� LQ� WKH� (SLVFRSDO� 'LVWULFWV�� JDWKHULQJ� GDWD� RQ� ZRPHQ�
DFURVV� WKH� &RQQHFWLRQ� IRU� WKH� XSGDWHG� SXEOLFDWLRQ� RI� D� GLUHFWRU\� RI�
ZRPHQ�LQ�PLQLVWU\��DQG�VSRQVRULQJ�WZR�FRQIHUHQFHV�LQ�$WODQWD�LQ�-DQX�
DU\������DQG�-DQXDU\��������$Q�RIILFLDO�$0(�:,0�+\PQ�ZDV�FRPPLV�
VLRQHG��ZULWWHQ�E\�5HY��'HERUDK�%XUQH\�RI� WKH�)LIWK�(SLVFRSDO�'LVWULFW���
,Q�DGGLWLRQ��VHYHUDO�SXEOLFDWLRQV�ZHUH�SUHSDUHG�IRU�VDOH��LQFOXGLQJ�D�UH�
SULQW�RI�WKH�MRXUQDO�RI�0UV��-DUHQD�/HH��WKH�ILUVW�SUHDFKLQJ�ZRPHQ�RI�WKH�
$0(� &KXUFK�� DV� ZHOO� DV� D� GRFXPHQWDU\� KHUVWRU\� RI� $0(�:,0� IURP�
������������3XEOLFDWLRQ�RI�D�QHZVOHWWHU��%ULFNV�:LWKRXW�6WUDZ��EHJDQ��
DQG�ZRUN�ZDV�LQLWLDWHG�RQ�GRFXPHQWLQJ�WKH�VWRULHV�RI�SLRQHHU�ZRPHQ�LQ�
PLQLVWU\�LQ�D�YLGHR�SURGXFWLRQ� 

2Q�-XQH����������LQ�/RXLVYLOOH��.HQWXFN\�DW�WKH�VHDW�RI�WKH���WK�4XDG�
UHQQLDO� 6HVVLRQ� RI� WKH� *HQHUDO� &RQIHUHQFH�� 5HY�� 6DQGUD� (�+�� 6PLWK�
%ODLU�RI� WKH�)LIWK�(SLVFRSDO�'LVWULFW�ZDV�HOHFWHG�DV�&RQQHFWLRQDO�3UHVL�
GHQW�� � 2IILFHUV� HOHFWHG� WR� VHUYH� GXULQJ� WKH� ����-����� 4XDGUHQQLXP�
ZHUH�� � WKH�5HYHUHQGV�$O\VRQ�%URZQH�-RKQVRQ� ��VW�'LVWULFW���)LUVW�9LFH�
3UHVLGHQW�� (�� $QQH� +HQQLQJ� %\ILHOG� ��WK� 'LVWULFW��� 6HFRQG� 9LFH� 3UHVL�
GHQW�� 6KHUU\O� 0DWORFN� ���WK� 'LVWULFW��� 7KLUG� 9LFH� 3UHVLGHQW�� &\QWKLD�
9HUGHOO�%URZQ���WK�'LVWULFW���*HQHUDO�6HFUHWDU\��(XQLFH�3DGGLR--RKQVRQ�
��WK� 'LVWULFW��� &RUUHVSRQGLQJ� 6HFUHWDU\�� /RLV�0��:RRGDUG� ��WK� 'LVWULFW���
)LQDQFLDO�6HFUHWDU\�� (DUQHVWLQH�%DUNOH\�'UD\WRQ�6HOOHUV� ���WK� 'LVWULFW���
7UHDVXUHU�� DQG� (OL]DEHWK� 6FRWW� ��UG� 'LVWULFW��� +HUVWRULRJUDSKHU�� � 5HY��
5RO\Q�'L[����WK�'LVWULFW��ZKR�KDG�EHHQ�HOHFWHG�:RUVKLS�/HDGHU�SDVVHG�
DZD\� LQ� $XJXVW� �����DQG�5HY��'HERUDK�7��'HQQLH� ���WK�'LVWULFW��ZDV�
DSSRLQWHG�E\�WKH�([HFXWLYH�%RDUG�WR�VHUYH�RXW�WKH�WHUP�RI�RIILFH���&RQ�
VXOWDQWV� WR� WKH�([HFXWLYH�%RDUG�ZHUH�5HY��'U��-DFTXHO\Q�*UDQW�&DOOD�
ZD\�3URIHVVRU�RI�6\VWHPDWLF�7KHRORJ\�DW�WKH�,QWHUGHQRPLQDWLRQDO�7KHR�
ORJLFDO�&HQWHU� LQ�$WODQWD�DQG�5HY��'U��7HUHVD�)U\�%URZQ��3URIHVVRU�RI�
+RPLOHWLFV�DW�(PRU\�8QLYHUVLW\��&KDQGOHU�6FKRRO�RI�7KHRORJ\�LQ�$WODQWD��
ERWK�RI�WKH��WK�'LVWULFW����%LVKRS�&��*DUQHWW�+HQQLQJ��6U���3UHVLGLQJ�3UHO�
DWH�RI�WKH�1LQHWHHQWK�(SLVFRSDO�'LVWULFW�ZDV�DVVLJQHG�DV�&KDLUSHUVRQ�RI�
WKH�&RPPLVVLRQ�RQ�:RPHQ�LQ�0LQLVWU\� IRU� WKH�����������4XDGUHQQL�
XP� 

2Q�-XO\���������LQ�&LQFLQQDWL��2KLR�DW�WKH�VHDW�RI�WKH���WK�4XDGUHQQLDO�
6HVVLRQ�RI�WKH�*HQHUDO�&RQIHUHQFH��5HY��%ODLU�ZDV�UHHOHFWHG�3UHVLGHQW���
$W�WKDW�KHUVWRULF�*HQHUDO�&RQIHUHQFH��%LVKRS�9DVKWL�0XUSK\�0F.HQ]LH�
RI�WKH�6HFRQG�'LVWULFW�ZDV�HOHFWHG�WKH�ILUVW�IHPDOH�%LVKRS�RI�WKH�$�0�(��
&KXUFK�DQG�DVVLJQHG�WR�WKH�(LJKWHHQWK�(SLVFRSDO�'LVWULFW�DQG�WR�VHUYH�

ϯϱ 

FDV� ZDV� HQGRZHG�PDGH� KHU� D� SLOODU� RI� KHU� FRPPXQLW\�� � 6KH� JRW� WKH�
SRZHU��� 

+HU� WHVWLPRQ\� RI� SUDFWLFLQJ� KHU� IDLWK� WKURXJK� VHUYLQJ� RWKHUV�
OLYHV� RQ� WRGD\��0DQ\�PLVVLRQDU\� DQG� EHQHYROHQW� VRFLHWLHV� DUH� QDPHG�
IRU�KHU�� �$�QXPEHU�RI�FKXUFKHV� LQ�(XURSH�KDYH�VWDLQHG�JODVV�ZLQGRZV�
SD\LQJ� WULEXWH� WR� KHU� DFWV� RI� FKDULW\� DQG� JRRG� ZRUNV�� � 7KH� &DWKROLF�
&KXUFK�FRPPHPRUDWHV�7DELWKD�DV�WKH�SDWURQ�VDLQW�RI�WDLORUV�DQG�VHDP�
VWUHVVHV�� �%RWK� WKH�/XWKHUDQ�DQG�(SLVFRSDO�&KXUFK�FHOHEUDWH�KHU� LQ�D�
IHDVW�GD\�GXULQJ�WKHLU�OLWXUJLFDO�FDOHQGDUV���� 

6KH�JRW�WKH�SRZHU�� 

+HU� VXGGHQ� GHDWK� FUHDWHG� D� FULVLV� DPRQJ� WKH� JULHI� VWULFNHQ�
PHPEHUV�RI�WKH�HDUO\�&KXUFK�LQ�-RSSD���7KH\�SUHSDUHG�KHU�IRU�EXULDO�E\�
ZDVKLQJ�KHU�ERG\�DQG�OD\LQJ�KHU�LQ�DQ�XSSHU�URRP���%XW�RQH�GHWDLO�WKH�
DXWKRU� /XNH� GRHV� QRW�PHQWLRQ� LV� KHU� ERG\� EHLQJ� DQRLQWHG� ZLWK� EXULDO�
VDOWV� DFFRUGLQJ� WR� -HZLVK� SUDFWLFH�� �%HLQJ� D� SK\VLFLDQ� KH�ZRXOG� KDYH�
EHHQ�IDPLOLDU�ZLWK�-HZLVK�FXVWRP��VR�WKLV�RPLVVLRQ�LV�VWULNLQJ����:H�FDQ�
XQGHUVWDQG� WKDW�7DELWKD¶V�GHDWK� OHIW�VXFK�D�YDFXXP� LQ� WKHLU�PLGVW� WKDW�
WKH�EHOLHYHUV�FRXOG�QRW� LPDJH�OLIH�ZLWKRXW�KHU���9HU\�OLNHO\�WKH\�ZHUH�LQ�
WKDW� ILUVW� VWDJH� RI� JULHI� –� GHQLDO� DQG� GLVEHOLHI�� �0D\EH� FRPSOHWLQJ� WKH�
EXULDO�ULWXDO�ZRXOG�KDYH�EURXJKW�FORVXUH�WKH\�ZHUH�QRW�UHDG\�WR�DFFHSW��� 

%XW�,�GRQ¶W�WKLQN�WKDW�ZDV�WKH�UHDO�UHDVRQ���:H�UHDG�WKDW�WKH�GLV�
FLSOHV�VHQW�WZR�PHQ�WR�/\GGD�ZLWK�DQ�XUJHQW�PHVVDJH�DVNLQJ�WKH�DSRV�
WOH�3HWHU�WR�FRPH�LPPHGLDWHO\�WR�-RSSD���,Q�WKH�SHULFRSH�SUHFHGLQJ�WKLV�
WH[W�� LW� LV� UHFRUGHG� WKDW� RQ� DQ� HYDQJHOLVWLF� PLVVLRQ� LQ� /\GGD�� MXVW� ���
PLOHV�VRXWKHDVW�RI�-RSSD��3HWHU�KHDOHG�$HQHDV�ZKR�KDG�EHHQ�EHGULG�
GHQ�IRU�HLJKW�\HDUV��� 

1RZ��WKH�IRON�LQ�-RSSD�KDG�QR�ODQG�OLQHV��QR�FHOO�SKRQHV�WR�WH[W��
QR� ID[� PDFKLQHV�� QR� W\SHZULWHU�� QR� FRPSXWHU�� QR� SRVWDO� VHUYLFH�� QR�
:HVWHUQ�8QLRQ��QR�HPDLO��QR�,QWHUQHW��QR�7ZLWWHU��QR�)DFHERRN��QR�3LQ�
WHUHVW��QR�<HOS��QR�EORJV��QR�WHOHYLVLRQ��QR�UDGLRV��QR�GDLO\�QHZVOHWWHUV��
QR� QHZV�PDJD]LQHV�� � %XW� WKH\� KDG� KHDUG� DERXW� 3HWHU�� $QG� WKH\� KDG�
KHDUG�DERXW�$HQHDV���7UXH��LW�PD\�KDYH�WDNHQ�D�IHZ�KRXUV�WR�FRYHU�WHQ�
PLOHV�–�DERXW� WKH�GLVWDQFH�RI�UXQQLQJ���� ODSV�DURXQG�D�WUDFN�� �%XW� WKH�
ZRUG�JRW�WR�WKHP�-�DV�,�DP�VXUH�LW�JRW�RXW�WR�RWKHU�SODFHV���$IWHU�DOO��WKDW�
KHDOLQJ�ZDV�D�PLUDFOH�–�D�GUDPDWLF��VSHFWDFXODU�RQH� WKDW�JRW�SHRSOH¶V�
DWWHQWLRQ� 

7KH� EHOLHYHUV� LQ� -RSSD� QHHGHG� D� PLUDFOH� WR� UHVWRUH� 7DELWKD���
$QG� WKH� SHUVRQ� WKH\� EHOLHYHG� FRXOG� GR� LW� ZDV� RQO\� WHQ� PLOHV� DZD\����
7KH\�ZHUH�FRQILGHQW� LQ� WKH�SRZHU�RI� WKHLU� IDLWK��6R� WKH\�DFWHG�RQ�WKHLU�
IDLWK���7KH\�JRW�WKH�SRZHU� 

 $QG�*RG�VKRZHG�IDYRU�WR�WKHLU�IDLWK���3HWHU�FDPH�WR�-RSSD�DQG�
ZDV�WDNHQ�WR�WKH�XSSHU�URRP�ZKHUH�KH�ZDV�VXUURXQGHG�E\�D�JDWKHULQJ�
RI� ZLGRZV�� ZHHSLQJ� DQG� VKRZLQJ� KLP� WKHLU� FORWKHV�PDGH� E\� 7DELWKD���
&OHDULQJ�WKH�URRP��3HWHU�NQHOW�LQ�SUD\HU�LQYRNLQJ�WKH�SRZHU�RI�WKH�6SLULW�
DQG�SUHSDULQJ�KLPVHOI�DV�WKH�FKDQQHO�RI�*RG¶V�VSLULWXDO�SRZHU���$QG�KH�



ϯϰ 

GRP�� DQG� WKH� 1HZ�:HLJKW�:DWFKHUV� ����ZLWK� VSRNHVSHUVRQ� -HQQLIHU�
+XGVRQ�� � 7KLV� VRQJ�� µ7KH� 3RZHU¶�� E\� WKH� JURXS� 6QDS�� LV� SDUWLFXODUO\�
NQRZQ�IRU�LWV�KRRN��³,¶YH�JRW�WKH�SRZHU�´ 

3RZHU� LV�VRPHWKLQJ�HDFK�RI�XV�SRVVHVVHV� WR�VRPH�GHJUHH�RU�
DQRWKHU���,W�LV�WKH�DELOLW\�WR�GR�VRPHWKLQJ�-�WKH�FDSDFLW\�WR�DFW�LQ�D�SDUWLF�
XODU�ZD\� -� WKH�FDSDELOLW\� WR�GLUHFW�RU� LQIOXHQFH� WKH�EHKDYLRU�RI�RWKHUV� -�
WKH� IDFXOW\� WR� VZD\� WKH� FRXUVH� RI� HYHQWV� -� WKH� FRPSHWHQFH� WR� FRQWURO�
SHRSOH�RU�RUJDQL]DWLRQV�-�WKH�H[HUFLVH�RI�OHJDO�RU�RIILFLDO�DXWKRULW\��� 

)URP� D� KXPDQ� SHUVSHFWLYH�� ZH� LGHQWLI\� WKH� VRXUFH� RI� SRZHU�
ZLWK�SK\VLFDO�VWUHQJWK�–�PHQWDO�DFXWHQHVV�–�PRUDO�LQWHJULW\�–�H[FHSWLRQ�
DO�VNLOOV�–�RXWVWDQGLQJ�H[SHUWLVH�–�SHUVRQDO�FKDULVPD�–�VRFLDO�VWDWXV�–�
PDVWHU\�RI�NQRZOHGJH����:H�WHQG�WR�IRFXV�RQ�SRZHU�WKDW�LV�PHDVXUHG�E\�
RU�HYLGHQW�LQ�WKH�SK\VLFDO�RU�PDWHULDO�RU�KXPDQ�UHDOP� 

%XW�DQ�HYHQ�PRUH�SRWHQW�VRXUFH�RI�SRZHU�–�LQ�IDFW�WKH�JUHDWHVW�
SRZHU�RI�DOO�-�LV�WKDW�RI�WKH�6SLULW�RI�*RG���$QG�ZH�VHH�LW�DW�ZRUN�LQ�WKH�
DFFRXQW�RI�WKLV�KHDOLQJ�PLUDFOH�LQ�$FWV�&KDSWHU����� 

,W� LV� D� WRXFKLQJ�VWRU\� DERXW� WKH�GHDWK�RI� D�ZRPDQ�ZKR�ZDV�D�
EHORYHG�DQG�YLWDO�PHPEHU�RI�WKH�&KULVWLDQ�FRPPXQLW\�LQ�-RSSD��DQ�DQ�
FLHQW�0HGLWHUUDQHDQ�VHDSRUW�QRUWKZHVW�RI�-HUXVDOHP���6KH�ZDV�D�EHOLHY�
HU�RI� JUHDW� IDLWK�DQG�GHHS� FRPSDVVLRQ�� �+HU�PLQLVWU\�ZDV�GRLQJ�JRRG�
ZRUNV�DQG�SHUIRUPLQJ�DFWV�RI�FKDULW\�WR�DVVLVW�WKH�SRRU�DQG�QHHG\���6KH�
ZDV�HVSHFLDOO\�FRQFHUQHG�ZLWK�KHOSLQJ�ZLGRZV�ZKR�ZHUH�VRPH�RI� WKH�
PRVW� YXOQHUDEOH�SHRSOH� LQ�%LEOLFDO� VRFLHW\�� �:LWKRXW�D�PDOH� UHODWLYH� WR�
SURYLGH� IRU� WKHP� ZLGRZV� ZHUH� RIWHQ� GHVWLWXWH� DQG� GHSHQGHQW� RQ� WKH�
JRRGZLOO�RI�RWKHUV���7KLV�DQJHO�RI�PHUF\�GHYRWHG�KHU�WLPH�DQG�UHVRXUFHV�
WR�PDNLQJ�FORWKHV�IRU�ZLGRZV� 

7KHUH� LV� D� ORW� ZH� GRQ¶W� NQRZ� DERXW� WKLV� XQLTXH� ZRPDQ�� �:H�
GRQ¶W�NQRZ�LI�VKH�ZDV�\RXQJ��PLGGOH-DJHG�RU�HOGHUO\���:H�GRQ¶W�NQRZ�LI�
VKH�ZDV�XQPDUULHG��PDUULHG�RU�D�ZLGRZ���$OWKRXJK�VKH�PXVW�KDYH�KDG�
DFFHVV�WR�VRPH�UHVRXUFHV�WR�EH�DEOH�WR�SURYLGH�FORWKLQJ�IRU�ZLGRZV��ZH�
GRQ¶W�NQRZ�ZKHWKHU�RU�QRW�VKH�ZDV�ZHDOWK\���:H�GRQ¶W�LI�VKH�KDG�EHHQ�
LOO�RU�ZKDW�FDXVHG�KHU�XQH[SHFWHG�GHDWK�� 

%XW� RQH� LPSRUWDQW� WKLQJ� ZH� NQRZ� DERXW� KHU� LV� WKDW� VKH� LV� UH�
IHUUHG�WR�DV�µPDWKHWULD¶��WKH�*UHHN�ZRUG�IRU�IHPDOH�GLVFLSOH�WKDW�RQO\�DS�
SHDUV�WKUHH�WLPHV�LQ�WKH�%RRN�RI�$FWV�����-������������-��E����6KH�ZDV�D�
FRPPLWWHG�&KULVWLDQ�ZKR�VHOIOHVVO\�GHPRQVWUDWHG� WKH� ORYH�RI�&KULVW�E\�
FDULQJ�IRU�WKRVH�LQ�QHHG� 

7KH� RWKHU� WKLQJ� ZH� NQRZ� DERXW� KHU� LV� WKDW� KHU� QDPH�� ZKLFK�
PHDQV� *D]HOOH�� LV� WUDQVODWHG� LQ� WKH� WH[W� LQ� $UDPDLF� DV� 7DELWKD�� DQG�
*UHHN�DV�'RUFDV�–�LQGLFDWLQJ�WKDW�KHU�PLQLVWU\�RI�VKDULQJ�DQG�JHQHURVLW\�
UHDFKHG� RXW� DPRQJ� ERWK� -HZLVK� DQG� +HOOHQLVWLF� RU� *HQWLOH� EHOLHYHUV���
7KLV�WHOOV�XV�WKDW�WKLV�VDLQWO\�ZRPDQ�ZDV�ZHOO�NQRZQ�DQG�KLJKO\�UHJDUG�
HG�DV�D�OHDGHU�LQ�ERWK�FRPPXQLWLHV� 

7KH�SRZHU�RI� WKH�JLIW�RI� ORYH�DQG�FRPSDVVLRQ�ZLWK�ZKLFK�'RU�

ϭϱ 

DV�&KDLUSHUVRQ�RI�WKH�&RPPLVVLRQ�RQ�:RPHQ�,Q�0LQLVWU\�IRU�WKH�����-
����� 4XDGUHQQLXP�� � 2IILFHUV� HOHFWHG� WR� VHUYH� GXULQJ� WKH� ����-�����
4XDGUHQQLXP�ZHUH�� � 5HY��'U�� /RLV� 3RDJ-5D\� ��QG� 'LVWULFW��� )LUVW� 9LFH�
3UHVLGHQW��5HY��.LPEHUO\�/��'HWKHUDJH��(VT����VW�'LVWULFW���6HFRQG�9LFH�
3UHVLGHQW��5HY��,]RUD�-RKQVRQ�$GDPVRQ���WK�'LVWULFW���7KLUG�9LFH�3UHVL�
GHQW��5HY��7DELWKD� /XFDV�0LOOHU� ��WK�'LVWULFW���*HQHUDO�6HFUHWDU\��5HY��
-RQL� 'HQW� &ODUN� ��WK� 'LVWULFW��� &RUUHVSRQGLQJ� 6HFUHWDU\�� 5HY�� 3DPHOD�
0DVRQ���WK�'LVWULFW���)LQDQFLDO�6HFUHWDU\��5HY��'HORULV�3ULROHDX���QG�'LV�
WULFW��� 7UHDVXUHU�� 5HY�� )DLWK�0D\FRFN� ���WK� 'LVWULFW���:RUVKLS�'LUHFWRU��
DQG� 5HY�� (OL]DEHWK� 6FRWW� ��UG� 'LVWULFW��� +HUVWRULRJUDSKHU�� � 5HY�� 3UHWW\�
0DVXNX� ���WK�'LVWULFW��ZDV�HOHFWHG�DV�2YHUVHDV�&RRUGLQDWRU�SURYLGLQJ�
OLDLVRQ�ZLWK�WKH�IRXU�(SLVFRSDO�'LVWULFW�3UHVLGHQWV�LQ�&HQWUDO�DQG�6RXWK�
HUQ� $IULFD�� � 7KH� 5HYHUHQGV� 'UV�� -DFTXHO\Q� *UDQW� DQG� 7HUHVD� )U\�
%URZQ�FRQWLQXHG�DV�&RQVXOWDQWV���� 

'XULQJ�5HY��%ODLU¶V�WHUP�RI�RIILFH��D�QXPEHU�RI�LQLWLDWLYHV�ZHUH�WDNHQ�WR�
VWUHQJWKHQ�DQG�H[SDQG�WKH�RUJDQL]DWLRQ���7KH�E\ODZV�ZHUH�UHYLVHG��WKH�
RIILFHV� RI� +HUVWRULRJUDSKHU� DQG� 2YHUVHDV� &RRUGLQDWLRQ� IRU� 6RXWKHUQ�
$IULFD�ZHUH�HVWDEOLVKHG�� WKH�HVWDEOLVKPHQW�RI�VHPLQDU\�FDPSXV�FKDS�
WHUV�ZDV�DSSURYHG��D�QHZ�GXHV�V\VWHP�ZDV�HVWDEOLVKHG�IRU�WKH�JOREDO�
GLVWULFWV��DFWLYLWLHV�DQG�UHSRUWLQJ�ZHUH�VWUXFWXUHG�SURJUDPPDWLFDOO\�DQG�
E\� FRPPLWWHHV�� UHSRUWLQJ� IRUPV�ZHUH� UHVWUXFWXUHG�� OHJLVODWLRQ�ZDV� DS�
SURYHG� WR� LQFOXGH� WKH�&RQQHFWLRQDO�3UHVLGHQW� LQ� WKH�%RRN�RI�'RFWULQH�
DQG� 'LVFLSOLQH� DV� D� YRWLQJ� PHPEHU� RI� WKH� *HQHUDO� &RQIHUHQFH�� WKH�
-DFTXHO\Q�*UDQW�6LVWHU�WR�6LVWHU�)XQG�ZDV�HVWDEOLVKHG�WR�DVVLVW�ZRPHQ�
LQ� PLQLVWU\� IURP� WKH� JOREDO� GLVWULFWV�� WKH� -DUHQD� /HH� $SSUHFLDWLRQ�
$ZDUGV� %UHDNIDVW� ZDV� ODXQFKHG� WR� SD\� WULEXWH� WR� LQGLYLGXDOV� IRU� WKHLU�
VXSSRUW�RI�$0(�:,0��WKH�VHUYLFH�RI�LQVWDOODWLRQ�RI�FRQQHFWLRQDO�RIILFHUV�
HOHFWHG� IRU� WKH� TXDGUHQQLXP�ZDV� VFKHGXOHG� DW� WKH� VLWH� RI� WKH� DQQXDO�
PHHWLQJ�RI�WKH�*HQHUDO�%RDUG�%LVKRSV¶�&RXQFLO��LQ�HDFK�TXDGUHQQLXP�D�
FRQQHFWLRQDO�FRQIHUHQFH�ZDV�KHOG��-DQXDU\������LQ�6W��/RXLV��0LVVRXUL��
ZLWK� WKH� WKHPH� ³/LYLQJ� 2Q� +RO\� *URXQG´�� DQG� -XQH� ����� LQ� 7DPSD��
)ORULGD�ZLWK�WKH�WKHPH��³*RG¶V�:RPHQ�*URZLQJ�:LWK�*UDFH��7RROV�)RU�
D� 1HZ� 'D\´�� ZLWK� D� FORVLQJ� (FXPHQLFDO� +HULWDJH� %UHDNIDVW� WR� KRQRU�
WUDLOEOD]LQJ�ZRPHQ�LQ�PLQLVWU\�LQ�WKH�$0(�&KXUFK�DQG�RWKHU�GHQRPLQD�
WLRQV��D�FRPPHPRUDWLYH�VHUYLFH�ZDV�KHOG�DW�0W��3LVJDK�$0(�&KXUFK�LQ�
/DZQVLGH��1HZ�-HUVH\��WKH�EXULDO�SODFH�RI�0UV��-DUHQD�/HH��WKH�VSLULWXDO�
IRUHPRWKHU�RI�$0(�ZRPHQ�LQ�PLQLVWU\��DQG�D�IUDPHG�VNHWFK�RI�KHU�ZDV�
SUHVHQWHG� WR� WKH� FKXUFK� DV� D� SHUPDQHQW� PHPRULDO�� D� VHFRQG� RIILFLDO�
$0(�:,0�K\PQ�ZDV�FRPPLVVLRQHG�DQG�ZULWWHQ�E\�'HERUDK�%XUQH\�RI�
WKH�)LIWK�(SLVFRSDO�'LVWULFW��DQ�$0(�:,0�NHQWH�VWROH�ZDV�FUHDWHG��DQG�
PHPEHUVKLS�ZDV�HVWDEOLVKHG�ZLWK�WKH�1DWLRQDO�&RXQFLO�RI�WKH�&KXUFKHV�
RI�&KULVW� LQ� WKH�86$�:RPHQ� ,Q�0LQLVWU\�� � ,Q� DGGLWLRQ�� $0(�:,0� WRRN�
OHDGHUVKLS� LQ� GHYHORSLQJ� OHJLVODWLRQ� UHYLVLQJ� WKH� $0(� &KXUFK� &OHUJ\�
0LVFRQGXFW�3ROLF\� DQG� LQFOXGLQJ� LW� LQ� WKH�%RRN�RI�'RFWULQH� DQG�'LVFL�
SOLQH� 

2Q�-XO\��������� LQ� ,QGLDQDSROLV�� ,QGLDQD�DW� WKH�VHDW�RI� WKH���WK�4XDG�
UHQQLDO�6HVVLRQ�RI�WKH�*HQHUDO�&RQIHUHQFH��5HY��'U��/RLV�$��3RDJ-5D\�



ϭϲ 

)RXUWHHQWK�+LVWRULRJUDSKHU��([HFXWLYH�'LUHFWRU�RI�5HVHDUFK��DQG��6FKRODUVKLS� 
(GLWRU� RI�WKH� $0(�5HYLHZ��&RQQHFWLRQDO� &RQVXOWDQW��$0(�:RPHQ�LQ�0LQLVWU\—

WOIE���� 
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$IULFDQ�0HWKRGLVW�(SLVFRSDO�:RPHQ�LQ�0LQLVWU\��$0(�:,0��LV�WKH�RIIL�
FLDO�SURIHVVLRQDO�RUJDQL]DWLRQ�IRU�ZRPHQ�SXUVXLQJ�H[FHOOHQFH�LQ�PLQLV�
WU\�LQ�WKH�$IULFDQ�0HWKRGLVW�(SLVFRSDO��$0(��&KXUFK�� 

$0(�:,0�LV�DQ�LQWHUQDWLRQDO�RUJDQL]DWLRQ�VHUYLQJ�WKH����(SLVFRSDO�'LV�
WULFWV�RI�WKH�$0(�&KXUFK�LQ�WKH�8QLWHG�6WDWHV��&DQDGD��WKH�&DULEEHDQ�
DQG�WKH�FRQWLQHQWV�RI�$IULFD��$VLD��6RXWK�$PHULFD�DQG�(XURSH��  

$0(�:,0�LV�OHG�E\�DQ�([HFXWLYH�%RDUG�HOHFWHG�E\�WKH�DFWLYH�PHPEHU�
VKLS�-�ZRPHQ�SUHDFKHUV�IURP�DFURVV�WKH�&RQQHFWLRQDO�$0(�&KXUFK�� 

$0(�:,0�FXUUHQWO\�VHUYHV�VXSSRUWV�DQG�SURYLGHV�HQFRXUDJHPHQW�WR�
PRUH�WKDQ�IRXU�WKRXVDQG�ZRPHQ�VHUYLQJ�LQ�PLQLVWHULDO�FDSDFLWLHV�DW�
HYHU\�OHYHO�WKURXJKRXW�WKH�$IULFDQ�0HWKRGLVW�(SLVFRSDO�&KXUFK� 
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,Q�6HSWHPEHU�RI������WKH�([HFXWLYH�%RDUG�RI�$0(�:,0�LQWHQWLRQDOO\�
DVVHVVHG�WKH�VWDWH�RI�:RPHQ�LQ�0LQLVWU\�LQ�WKH�$0(�&KXUFK�E\�UHYLHZ�
LQJ�WKH�FRPPLVVLRQLQJ�PLVVLRQ��SXUSRVH�DQG�REMHFWLYHV�RI�$0(�:,0���
,Q�GRLQJ�VR��WKH�ERDUG�JDYH�SUD\HUIXO�WKRXJKW�DQG�FRQVLGHUDWLRQ�WR�WKH�
GHQRPLQDWLRQV�4XDGUHQQLDO�7KHPH�-�³7KH�$IULFDQ�0HWKRGLVW�(SLVFRSDO�
&KXUFK��$�6RFLDO�-XVWLFH�DQG�/LEHUDWLQJ�)DLWK�´� 

7UXVWLQJ�LQ�WKH�VWDWHG�DQG�LQIHUUHG�FRPPLWPHQW�RI�WKH�$0(�&KXUFK�WR�
MXVWLFH��DQG�EHOLHYLQJ�WKDW�WKH�SXUVXLW�RI�MXVWLFH�LQFOXGHV�*HQGHU�-XVWLFH��
&RQQHFWLRQDO�$0(�:,0�HVWDEOLVKHG�WKH�����-�����4XDGUHQQLDO�
WKHPH��³6WDQGLQJ�8QLWHG��0RYLQJ�)RUZDUG��6WURQJHU�7RJHWKHU´�
EDVHG�RQ�1XPEHUV�����-���1569� 

��$QG�WKH�/25'�VSRNH�WR�0RVHV��VD\LQJ����7KH�
GDXJKWHUV�RI�=HORSKHKDG�>WKH�ZRPHQ@�DUH�ULJKW�LQ�ZKDW�
WKH\�DUH�VD\LQJ��\RX�VKDOO�LQGHHG�OHW�WKHP�SRVVHVV�DQ�
LQKHULWDQFH�DPRQJ�WKHLU�IDWKHU¶V�EURWKHUV�DQG�SDVV�WKH�
LQKHULWDQFH�RI�WKHLU�IDWKHU�RQ�WR�WKHP� 

�6WDQGLQJ�8QLWHG� 

$0(�:,0�LV�XQLILHG�DQG�IRFXVHG�RQ�HPSRZHULQJ�DQG�HQFRXU�
DJLQJ�:,0�DFURVV�WKH�FRQQHFWLRQ� 

�0RYLQJ�)RUZDUG� 

$0(�:,0�LV�LQWHQWLRQDO�DERXW�IRFXVLQJ�RQ�WKH�IXWXUH�RI�RXU�
FKXUFK��ZH�DUH�IDLWK�IRUZDUG����:H�EHORQJ�WR�D�QHZ�JHQHUDWLRQ�
DQG�ZH�DUH�IRFXVHG�RQ�H[HUFLVLQJ�RXU�JLIWV��IXOILOOLQJ�RXU�SXU�

ϯϯ 

$OO�� :KR�ZDV�WKH�ILUVW�ZRPDQ�OLFHQVHG�WR�SUHDFKHG�LQ�WKH�$IULFDQ�
0HWKRGLVW�(SLVFRSDO�&KXUFK��:KR�UHPLQGV�XV�WR�DOZD\V�KRQRU�
WKH�FDOO�RI�*RG�RQ�RXU�OLYHV��:KR�WDXJKW�XV�WR�UHVLVW�ZLWK�EROG�
QHVV��WR�OHDG�ZLWK�ZLVGRP�DQG�WR�SUHDFK�WKH�JRVSHO�LQ�VHDVRQ�
DQG�RXW�RI�VHDVRQ��$PHQ� 

  

  

���:H�*RW�7KH�3RZHU 

$�6HUPRQ�%\�5HY��6DQGUD�(ODLQH�+DQVRQ�6PLWK�%ODLU 
3DVW�3UHVLGHQW�DQG�&RQVXOWDQW�WR�WKH�$0(�:,0�&RQQHFWLRQDO�([HFXWLYH�%RDUG 

$VVRFLDWH�0LQLVWHU��6W��3DXO�$0(�&KXUFK��%HUNHOH\��&DOLIRUQLD 
$GMXQFW�)DFXOW\��3DFLILF�6FKRRO�RI�5HOLJLRQ��%HUNHOH\��&DOLIRUQLD 

 
��1RZ�LQ�-RSSD�WKHUH�ZDV�D�GLVFLSOH�ZKRVH�QDPH�ZDV�
7DELWKD��ZKLFK�LQ�*UHHN�LV�'RUFDV��6KH�ZDV�GHYRWHG�WR�
JRRG�ZRUNV�DQG�DFWV�RI� FKDULW\� ��$W� WKDW� WLPH�VKH� EH�
FDPH�LOO�DQG�GLHG��:KHQ�WKH\�KDG�ZDVKHG�KHU��WKH\�ODLG�
KHU�LQ�D�URRP�XSVWDLUV� ��6LQFH�/\GGD�ZDV�QHDU�-RSSD��
WKH�GLVFLSOHV��ZKR�KHDUG�WKDW�3HWHU�ZDV�WKHUH��VHQW�WZR�
PHQ�WR�KLP�ZLWK�WKH�UHTXHVW��³3OHDVH�FRPH�WR�XV�ZLWK�
RXW�GHOD\�´ ��6R�3HWHU�JRW�XS�DQG�ZHQW�ZLWK� WKHP��DQG�
ZKHQ�KH�DUULYHG��WKH\�WRRN�KLP�WR�WKH�URRP�XSVWDLUV��$OO�
WKH� ZLGRZV� VWRRG� EHVLGH� KLP�� ZHHSLQJ� DQG� VKRZLQJ�
WXQLFV� DQG� RWKHU� FORWKLQJ� WKDW�'RUFDV� KDG�PDGH�ZKLOH�
VKH�ZDV�ZLWK�WKHP� ��3HWHU�SXW�DOO�RI�WKHP�RXWVLGH��DQG�
WKHQ�KH�NQHOW�GRZQ�DQG�SUD\HG��+H�WXUQHG�WR�WKH�ERG\�
DQG�VDLG��³7DELWKD��JHW�XS�´�7KHQ�VKH�RSHQHG�KHU�H\HV��
DQG�VHHLQJ�3HWHU��VKH�VDW�XS� ��+H�JDYH�KHU�KLV�KDQG�
DQG�KHOSHG�KHU�XS��7KHQ�FDOOLQJ�WKH�VDLQWV�DQG�ZLGRZV��
KH� VKRZHG� KHU� WR� EH� DOLYH� ��7KLV� EHFDPH� NQRZQ�
WKURXJKRXW� -RSSD�� DQG� PDQ\� EHOLHYHG� LQ� WKH�
/RUG� ��0HDQZKLOH� KH� VWD\HG� LQ� -RSSD� IRU� VRPH� WLPH�
ZLWK�D�FHUWDLQ�6LPRQ��D�WDQQHU� 

�$FWV�����-���–�1569� 

,Q�-DQXDU\�������DQ�DOEXP�ZDV�UHOHDVHG�E\�WZR�*HUPDQ�GDQFH�
PXVLF�SURGXFHUV���$�SDUWLFXODU�VLQJOH�RQ�WKLV�EHFDPH�D�PDVVLYH�LQWHUQD�
WLRQDO�KLW�DQG�ZDV�RQH�RI� WKH�GHILQLQJ�SRS�VLQJOHV�RI� WKDW�\HDU�� � ,W�ZDV�
WKH� ILUVW� UDS�EDVHG� WUDFN� WR�KLW���� LQ� WKH�8QLWHG�.LQJGRP�� �9HUVLRQV�RI�
WKH�VRQJ�ZHUH�UHOHDVHG�E\�D�QXPEHU�RI�VROR�VLQJHUV�DQG�JURXSV��3RU�
WLRQV�RI�WKH�VRXQG�UHFRUGLQJ�ZHUH�UHXVHG�LQ�GLIIHUHQW�VRQJV�E\�RYHU����
SURPLQHQW�KLS-KRS�DQG�GDQFH�DUWLVWV���%\�������WKH�VRQJ�KDG�EHHQ�IHD�
WXUHG� LQ����PRYLHV�� LQFOXGLQJ� µ7KH�)UHVK�3ULQFH�RI�%HO�$LU¶�� � ,Q������ LW�
ZDV�VXQJ�DW�WKH���WK�ELUWKGD\�FHOHEUDWLRQ�RI�4XHHQ�6LOYLD�RI�6ZHGHQ���,W�
KDV� LQVSLUHG� WHOHYLVLRQ�FRPPHUFLDOV� IRU�SURGXFWV� VXFK�DV� WKH�'XUDFHOO�
(QHUJL]HU�EDWWHU\��D�PDMRU�KRPH�LPSURYHPHQW�VWRUH�LQ�WKH�8QLWHG�.LQJ�



ϯϮ 

3HRSOH� 0D\�ZH��DOVR��EHOLHYH�DQG�OLYH�\RXU�:RUG��2�/RUG� 

5HDGHU� 2�/RUG��KRZ�JUDWHIXO�ZH�DUH�IRU�-DUHQD�/HH�DQG�DOO�RWK�
HUV�ZKR�GR�QRW�MXGJH�\RXU�FUHDWLRQ�ZLWK�ROG�H\HV��EXW�
ZKR�ORRN�ZLWK�QHZ�H\HV�XSRQ�HYHU\WKLQJ�WKDW�\RX�KDYH�
PDGH�EHFDXVH�WKH\�EHOLHYH�DQG�OLYH�\RXU�:RUG���³,I�DQ�
\RQH�LV�LQ�&KULVW�WKHUH�LV�D�QHZ�FUHDWLRQ��HYHU\WKLQJ�ROG�
KDV�SDVVHG�DZD\��VHH�HYHU\WKLQJ�KDV�EHFRPH�QHZ�´ 

3HRSOH� 0D\�ZH��DOVR��EHFRPH�QHZ�DQG�ORRN�ZLWK�QHZ�H\HV��2�
/RUG� 

5HDGHU� 2�/RUG��PDNH�XV�PLQLVWHUV�RI�UHFRQFLOLDWLRQ��UHFRQFLOHG�
WR�\RX��UHFRQFLOHG�WR�RQH�DQRWKHU�LQ�<RXU�1DPH� 

3HRSOH� 0D\�ZH��DOVR��EH�PDGH�PLQLVWHUV�RI�UHFRQFLOLDWLRQ��2�
/RUG���:H�DVN�WKLV�LQ�<RXU�*ORULRXV�1DPH��$PHQ� 

 

 

³,Q�7KH�&RPSDQ\�RI�0\�6LVWHUV´�,QF� 
5HYHUHQG�(GQD�0��3DUNHU 

)HEUXDU\�������� 

  

/HDGHU��:H�ZDON�LQ�WKH�FRPSDQ\�RI�RXU�VLVWHUV�ZKR�KDYH�JRQH�EHIRUH��
VLVWHUV�RI�WKH�IDLWK�ERWK�QDPHG�DQG�XQQDPHG� 

6LVWHUV��7KH\�DUH�PRWKHUV��MXGJHV��SURSKHWV��SRHWV��SUHDFKHUV��ELVKRSV��
WHDFKHUV��ZKR�DUH�QHDU�XV�LQ�WKH�VKDGRZ�RI�DZDUHQHVV��LQ�WKH�
FUHYLFHV�RI�PHPRU\��LQ�WKH�ODQGVFDSH�RI�RXU�GUHDPV� 

/HDGHU��:H�ZDON�LQ�WKH�FRPSDQ\�RI�\RX�ZKRVH�QDPHV�KDYH�EHHQ�ORVW�
DQG�VLOHQFHG� 

6LVWHUV��:KR�NHSW�DQG�FUDGOHG�WKH�ZLVGRP�RI�WKH�DJHV� 

/HDGHU��:H�ZDON�LQ�WKH�FRPSDQ\�RI�%LVKRS�6DUDK�)UDQFHV�'DYLV� 

6LVWHUV��:KR�UHPLQGHG�XV�WKDW�WKH�HIIHFWXDO�IHUYHQW�SUD\HUV�RI�WKH�ULJKW�
HRXV�DUH�SRZHUIXO�DQG�HIIHFWLYH� 

/HDGHU��:H�ZDON�LQ�WKH�FRPSDQ\�RI�6RMRXUQHU�7UXWK� 

6LVWHUV��:KR�VWRRG�DJDLQVW�RSSUHVVLRQ��ULJKWHRXVO\�GHFODULQJ��³$LQ¶W�,�$�
:RPDQ�´ 

/HDGHU��:H�ZDON�LQ�WKH�FRPSDQ\�RI�WKH�5HYHUHQG�/LOOLDQ�)ULDU�:HEE� 

6LVWHUV��:KR�WDXJKW�XV�WKDW�³,Q�HYHU\�FDWHUSLOODU�WKHUH�LV�D�EXWWHUIO\�´ 

/HDGHU��:H�ZDON�LQ�WKH�FRPSDQ\�RI�$OLFH�:DONHU� 

6LVWHUV��:KR�QDPHG�WKH�ODYHQGHU�FRORU�RI�ZRPDQLVW�VWUHQJWK� 

/HDGHU��:H�ZDON�LQ�WKH�FRPSDQ\�RI�WKH�5HYHUHQG�-DUHQD�/HH� 

ϭϳ 

SRVH��LQGLYLGXDOO\�DQG�FROOHFWLYHO\��LQ�SRVVHVVLQJ�WKH�SURPLVHV�
RI�*RG� 

�6WURQJHU�7RJHWKHU� 

$0(�:,0�SXUVXHV�MXVWLFH�IRU�DOO���$OO�:,0�DUH�HTXDOO\�YDOXHG��
DQG�ZH�VHHN�WR�KDYH�HYHU\RQH�VKDUH�HTXLWDEO\�LQ�WKH�GLVWULEX�
WLRQ�RI�SRZHU��NQRZOHGJH��UHVRXUFHV�DQG�DFFHVV�WR�OHDGHUVKLS� 

  

7KH�VWRU\�RI�=HORSKHKDG¶V�GDXJKWHUV�LV�RQH�RI�HQFRXUDJHPHQW��HPSRZ�
HUPHQW��DQG�HQJDJHPHQW� 

7KH�%LEOH�PHQWLRQV�=HORSKHKDG
V�GDXJKWHUV�E\�QDPH�ILYH�WLPHV�DQG�
JLYHV�OHJLWLPDF\�WR�WKHLU�SXUVXLW�RI�MXVWLFH�–�*HQGHU�-XVWLFH� 

· 1XPEHUV������������-�������-���� 
· -RVKXD�����-���DQG� 
· ��&KURQLFOHV������ 

  

 herStorY oF AMe/WIM 

$0(�:RPHQ�KDYH�SURFODLPHG�WKH�JRVSHO�VLQFH�WKH�LQFHSWLRQ�RI�WKH�$I�
ULFDQ�0HWKRGLVW�(SLVFRSDO��$�0�(���&KXUFK�LQ������� -DUHQD�/HH������-
��""��� WKH� ILUVW� SUHDFKLQJ� ZRPDQ�� ZDV� DOORZHG� E\� 5LFKDUG� $OOHQ� WR�
SUHDFK�DQG�ZDV�OLFHQVHG�EXW�ZDV�UHIXVHG�RUGLQDWLRQ�� %RWK�ZRPHQ�DQG�
PHQ�VRXJKW� WR�SHUVXDGH�WKH�FKXUFK�WR�UHFRJQL]H�WKH�FDOO�RI�ZRPHQ�WR�
WKH�SUHDFKLQJ�PLQLVWU\��  ,Q������������DQG�������SHWLWLRQV� WR� WKH�*HQ�
HUDO�&RQIHUHQFH�WR�OLFHQVH�ZRPHQ�ZHUH�UHMHFWHG��DQG�LQ������WKH�*HQ�
HUDO�&RQIHUHQFH�OHW�D�UHVROXWLRQ�WR�OLFHQVH�ZRPHQ�GLH��,Q�������%LVKRS�
+HQU\�0F1HDO�7XUQHU¶V������RUGLQDWLRQ�RI�6DUDK�$��+XJKHV�DV�D�'HD�
FRQ� LQ� WKH�1RUWK�&DUROLQD�&RQIHUHQFH�ZDV�RYHUWXUQHG�E\� WKH�*HQHUDO�
&RQIHUHQFH�� EXW� WKH� OLFHQVLQJ� RI� ZRPHQ� DV� ORFDO� SUHDFKHUV� ZDV� DS�
SURYHG�WKRXJK�LW�SURKLELWHG�WKHP�EHLQJ�DVVLJQHG�DQG�GHILQHG�WKHLU�UROH�
DV�HYDQJHOLVWV��  7KH�&KXUFK�EHJDQ�RUGDLQLQJ�ZRPHQ�DV�/RFDO�'HDFRQ�
LQ� ����� DQG� /RFDO� (OGHU� LQ� ����� EXW� QRW� XQWLO� ����� ZHUH� ZRPHQ� RU�
GDLQHG�WR�,WLQHUDQW�RUGHUV��  

$IWHU� WKH������*HQHUDO�&RQIHUHQFH�SHUPLWWHG�WKH�RUGLQDWLRQ�RI�ZRPHQ�
DV� ,WLQHUDQW� (OGHUV�� 5HY�� &DUULH� 7KRPDV� +RRSHU� �����-������ DQ�
QRXQFHG�KHU� UXQ� IRU� WKH�(SLVFRSDF\��EHFRPLQJ� WKH� ILUVW�ZRPDQ� WR� UXQ�
IRU�WKH�(SLVFRSDF\�DW�WKH�������*HQHUDO�&RQIHUHQFH�LQ�&LQFLQQDWL��2+��
5HY�� +RRSHU� RIIHUHG� KHUVHOI� IRU� (SLVFRSDO� 6HUYLFH� ILYH� WLPHV�� � �����
*HQHUDO� &RQIHUHQFH-� ��� YRWHV�� ����� *HQHUDO� &RQIHUHQFH-��� YRWHV���
����� *HQHUDO� &RQIHUHQFH-��� YRWHV�� ����� *HQHUDO� &RQIHUHQFH-���
YRWHV��DQG������*HQHUDO�&RQIHUHQFH-���YRWHV 

(IIRUWV�RYHU�UHFHQW�GHFDGHV�WR�DIILUP�WKH�UROH�DQG�HTXDOLW\�RI�ZRPHQ�LQ�
WKH� $IULFDQ� 0HWKRGLVW� (SLVFRSDO� �$�0�(��� &KXUFK� DQG� WR� DGGUHVV� WKH�
QHHG�IRU�HOLPLQDWLQJ�GLVFULPLQDWLRQ�DQG�LQMXVWLFHV�EDVHG�RQ�JHQGHU�ZHUH�



ϭϴ 

LQLWLDWHG�DW�WKH������*HQHUDO�&RQIHUHQFH�KHOG�LQ�$WODQWD��*HRUJLD�ZKHQ�
D�SRVLWLRQ�SDSHU�ZULWWHQ�E\�5HY��'U��-DFTXHO\Q�*UDQW�ZDV�SUHVHQWHG�RQ�
WKH� VWDWXV� RI�ZRPHQ�� DQG� WKH� IHPDOH�PLQLVWHUV� RI� WKH�$�0�(��&KXUFK�
PHW�WR�YRLFH�WKHLU�FRQFHUQV�DERXW�WKH�ODFN�ERWK�RI�UHSUHVHQWDWLYH�SDUWLF�
LSDWLRQ� LQ� WKH� JRYHUQLQJ� SURFHVV� RI� WKH� &KXUFK� DQG� RI� LQFHQWLYHV� IRU�
IHPDOHV�WR�HQWHU�$�0�(��PLQLVWU\��� 

:KHQ�D�GHOHJDWLRQ�RI�ZRPHQ��LQFOXGLQJ�5HYHUHQGV�*UDQW��1XUMKDQ�*R�
YDQ�� $O\VRQ�%URZQH� -RKQVRQ��0DU\� $QQ� %HOOLQJHU�� $OLFH�0F1DLU�� DQG�
-HDQH�%��:LOOLDPV�� WRRN� WKHVH� LVVXHV� EHIRUH� WKH� ����� VHVVLRQ� RI� WKH�
&RXQFLO�RI�%LVKRSV��KHOG�LQ�$WODQWLF�&LW\��1HZ�-HUVH\��WKH�&RXQFLO�UHDI�
ILUPHG� LWV� LQWHUHVW� LQ� ZRPHQ
V� FRQFHUQV� DQG� DSSRLQWHG� %LVKRSV� -RKQ�
+XUVW� $GDPV�� DQG� )UDQN�0DGLVRQ� 5HLG�� -U�� WR� ZRUN� ZLWK� WKH� $G�+RF�
&RPPLWWHH� RQ� :RPHQ� LQ� 0LQLVWU\� DV� DGYLVRUV�� � %HWZHHQ� ����� DQG�
����� WKH� &RPPLWWHH�� FKDLUHG� E\� 5HY��'U�� -DFTXHO\Q�*UDQW� ZLWK�5HY��
-HDQH�%��:LOOLDPV�DV�$FWLQJ�&KDLUSHUVRQ�� FRQGXFWHG� UHVHDUFK�RQ� WKH�
KHUVWRU\�RI�ZRPHQ�LQ�PLQLVWU\�LQ�WKH�$�0�(��&KXUFK�DQG�FRPSLOHG�LQIRU�
PDWLRQ�RQ�WKH�ORFDWLRQ�RI�ZRPHQ�DFURVV�WKH�&RQQHFWLRQ� 

,Q�������ZRPHQ�LQ�PLQLVWU\�UHSUHVHQWLQJ�HLJKW�HSLVFRSDO�GLVWULFWV�PHW�DW�
WKH�VLWH�RI�WKH���VW�4XDGUHQQLDO�6HVVLRQ�RI�WKH�*HQHUDO�&RQIHUHQFH�LQ�
1HZ�2UOHDQV��/RXLVLDQD���5HY��-HDQH�%��:LOOLDPV�RI�WKH�)LUVW�(SLVFRSDO�
'LVWULFW�ZDV�HOHFWHG�3UHVLGHQW���'XULQJ�WKH�TXDGUHQQLXP�5HY��,GD�9��
-DPHV���WK�'LVWULFW��VHUYHG�DV�9LFH-&KDLUSHUVRQ��DQG�WKH�RIILFH�RI�6HF�
UHWDU\�7UHDVXUHU�ZDV�KHOG�VXFFHVVLYHO\�E\�WKH�5HYHUHQGV�*ZHQGRO\Q�
0F&R\��*HUWUXGH�)RVWHU�DQG�&DULD�6QHHG����$�UHVWUXFWXUHG�&RPPLWWHH�
RQ�:RPHQ�LQ�0LQLVWU\�EHJDQ�ZRUNLQJ�ZLWK�WKH�%LVKRSV�WR�KDYH�FRRUGL�
QDWRUV�DSSRLQWHG�WR�UHSUHVHQW�WKH�IHPDOH�FOHUJ\�LQ�WKHLU�HSLVFRSDO�GLV�
WULFWV�DV�ZHOO�DV�FRPSLOLQJ�D�GLUHFWRU\�RI�ZRPHQ�LQ�PLQLVWU\�DQG�SODQ�
QLQJ�D�FRQIHUHQFH�RI�FOHUJ\ZRPHQ�LQ�WKH�$0(�&KXUFK�ZKLFK�ZDV�KHOG�
LQ�$WODQWD��*HRUJLD�LQ�-DQXDU\��������5HY��:LOOLDPV�SURYLGHG�OHDGHU�
VKLS�XQWLO������ZLWK�RYHUVLJKW�DVVLJQHG�WR�%LVKRS�9LQWRQ�5��$QGHUVRQ��
&KDLUSHUVRQ�RI�WKH�&RPPLVVLRQ�RQ�/LWXUJ\�DQG�:RUVKLS�� 

 ,Q������5HY��&DURO\Q�7\OHU��QRZ�%LVKRS�&DURO\Q�7\OHU�*XLGU\��RI�WKH�
)LIWK�(SLVFRSDO�'LVWULFW�ZDV�HOHFWHG�3UHVLGHQW�LQ�.DQVDV�&LW\��0LVVRXUL�
DW�WKH�VHDW�RI�WKH���QG�4XDGUHQQLDO�6HVVLRQ�RI�WKH�*HQHUDO�&RQIHUHQFH���
6KH�VHUYHG�XQWLO������XQGHU�WKH�OHDGHUVKLS�RI�%LVKRS�)UHGHULFN�+��7DO�
ERW��&KDLUSHUVRQ�RI�WKH�&RPPLVVLRQ�RQ�0LQLVWU\�DQG�5HFUXLWPHQW���'XU�
LQJ�KHU�WHUP�RI�RIILFH�D�FRQQHFWLRQDO�FRQIHUHQFH�ZDV�KHOG�LQ�$WODQWD��
*HRUJLD�LQ�-DQXDU\�������WKH�GLUHFWRU\�ZDV�XSGDWHG��DQG�GUDIWLQJ�RI�WKH�
E\ODZV�DQG�SROLF\�IRU�$0(�:,0�ZDV�LQLWLDWHG��� 

,Q� ������ DW� WKH� VHDW� RI� WKH� ��UG� 4XDGUHQQLDO� 6HVVLRQ� RI� WKH� *HQHUDO�
&RQIHUHQFH� LQ� )RUW�:RUWK�� 7H[DV�5HY�� /LOOLDQ� )ULHU�:HEE� RI� WKH� )LUVW�
(SLVFRSDO�'LVWULFW�ZDV�HOHFWHG�3UHVLGHQW�RI�WKH�&RQQHFWLRQDO�$0(�:,0�
RUJDQL]DWLRQ� DQG� VHUYHG� XQWLO� ������ � 7KH�([HFXWLYH�%RDUG� GXULQJ� KHU�
ILUVW� WHUP� RI� RIILFH� ZDV�� � 7KH�5HYHUHQGV� $O\VRQ� %URZQ� -RKQVRQ�� ��VW�
'LVWULFW���*HQHUDO�6HFUHWDU\��*ORULD�%DUUHWW���UG�'LVWULFW���&RUUHVSRQGLQJ�
6HFUHWDU\��/LOOLDQ�%HQMDPLQ�5DLQH\���QG�'LVWULFW��DQG�6KHUU\O�$��0DWORFN�

ϯϭ 

$//��0D\�WKH�5HYHUHQG�-DUHQD�/HH¶V�FRXUDJH�DQG�KHU�WHQDFLW\�WR�SHU�
VHYHUH�FRQWLQXH�WR�EH�D�WRUFK�WKDW�OLJKWV�WKH�SDWK�IRU�ZRPHQ�
ILJKWLQJ�IRU�UHOLJLRXV�HTXDOLW\�HYHU\ZKHUH��$0(1� 

  

:ULWWHQ�E\�5HYHUHQG�3DPHOD�5LYHUD 
&RQQHFWLRQDO�$0(�:,0�'LUHFWRU�RI�:RUVKLS�DQG�/LWXUJ\�����-���� 

7HQWK�(SLVFRSDO�'LVWULFW 
�������� 

  

-$5(1$�/((�/,7$17<���WK�(SLVFRSDO�'LVWULFW� 

 7KLV�ZRUVKLS�VHUYLFH�KRQRULQJ�-DUHQD�/HH�ZDV�GHVLJQHG�LQ������E\�WKH�
3URJUDP�&RPPLWWHH�RI�WKH�)LIWK�(SLVFRSDO�'LVWULFW�$0(�:,0�IRU�XVH�LQ�

:,0�PHHWLQJV�RU�FKXUFK�VHUYLFHV� 

5HDGHU���2�/RUG��WKDQN�\RX�IRU�-DUHQD�/HH��ILUVW�DPRQJ�SUHDFKLQJ�
ZRPHQ�LQ�WKH�$IULFDQ�0HWKRGLVW�&KXUFK���0D\�ZH�EH�
LQVSLUHG�DQG�HQFRXUDJHG�E\�KHU�GHHS�/RYH�IRU�<RX�DQG�
DOO�SHRSOH« 

3HRSOH� <HV��/RUG� 

5HDGHU� DQG�E\�KHU�UHFRJQLWLRQ�RI�WKH�JUHDW�JLIW�\RX�JDYH�KHU�
DQG�KHU�GHWHUPLQDWLRQ�WR�EULQJ�LW�IRUWK�LQWR�WKH�ZRUOG�DV�
<RX�GLUHFWHG« 

3HRSOH�� <HV��/RUG� 

5HDGHU� DQG�E\�WKH�FRXUDJH�DQG�FRPPLWPHQW�VKH�HYLGHQFHG�LQ�
HQGXULQJ�JUHDW�KDUGVKLSV�LQ�RUGHU�WR�IXOILOO�<RXU�PLVVLRQ� 

3HRSOH� 0D\�ZH��DOVR��PRYH�ZLWK�FRXUDJH�DQG�FRPPLWPHQW��2�
/RUG� 

5HDGHU� 2�/RUG��WKDQN�\RX�IRU�-DUHQD�/HH�ZKR�EURXJKW�WKRX�
VDQGV�WR�WKH�ERXQW\�RI�\RXU�WDEOH�EHFDXVH�VKH�EHOLHYHG�
DQG�OLYHG�<RXU�:RUG����³2XU�FRPSHWHQFH�LV�IURP�*RG��
ZKR�KDV�PDGH�XV�FRPSHWHQW�WR�EH�PLQLVWHUV�RI�D�QHZ�
FRYHQDQW��QRW�RI�OHWWHU�EXW�RI�6SLULW��IRU�WKH�OHWWHU�NLOOV��
EXW�WKH�6SLULW�JLYHV�OLIH�´ 

3HRSOH� 0D\�ZH��DOVR��EH�FRPSHWHQW�PLQLVWHUV�RI�\RXU�QHZ�FRY�
HQDQW��2�/RUG� 

5HDGHU� 2�/RUG��WKDQN�\RX�D�WKRXVDQG�WLPHV�IRU�PHQ�DQG�ZRP�
HQ�OLNH�5LFKDUG�$OOHQ�DQG�-DUHQD�/HH�ZKR�EHOLHYHG�DQG�
OLYHG�<RXU�:RUG���³7KH�6SLULW�RI�WKH�/RUG�LV�XSRQ�PH��
EHFDXVH�KH�KDWK�DQRLQWHG�PH�WR�SUHDFK�WKH�JRVSHO�WR�
WKH�SRRU��KH�KDWK�VHQW�PH�WR�KHDO�WKH�EURNHQ-KHDUWHG��
WR�SUHDFK�GHOLYHUDQFH�WR�WKH�FDSWLYHV�DQG�UHFRYHULQJ�RI�
VLJKW�WR�WKH�EOLQG��WR�VHW�D�OLEHUW\�WKHP�WKDW�DUH�EUXLVHG�´ 



ϯϬ 

$OO� ³$QG�ZK\�VKRXOG�LW�EH�WKRXJKW�LPSRVVLEOH��KHWHURGR[��
RU�LPSURSHU�IRU�D�ZRPDQ�WR�SUHDFK��VHHLQJ�WKH�6DYLRU�
GLHG�IRU�WKH�ZRPDQ�DV�ZHOO�DV�WKH�PDQ"´�6HFRQG��³,I�
WKH�PDQ�PD\�SUHDFK��EHFDXVH�WKH�6DYLRXU�GLHG�IRU�KLP��
ZK\�QRW�WKH�ZRPDQ��VHHLQJ�KH�GLHG�IRU�KHU�DOVR"´�
7KLUG��³,V�KH�QRW�D�ZKROH�6DYLRXU��LQVWHDG�RI�D�KDOI�RQH��
DV�WKRVH�ZKR�KROG�LW�ZURQJ�IRU�D�ZRPDQ�WR�SUHDFK��
ZRXOG�VHHP�WR�PDNH�LW�DSSHDU"´� 

/HDGHU��� /HW�XV�DIILUP�DV�VSLULWXDO�GHVFHQGDQWV�RI�5HY��-DUHQD�
/HH�ZH�PD\�LQVWUXFW�DQG�LQVSLUH�DQG�FRQWLQXH�WKH�YLVLRQ�
WR�EH�SURFODLPHUV�RI�WKH�WUXWK��HPSRZHUV�RI�WKH�GLVHQ�
IUDQFKLVHG��DQG�VHUYDQWV�RI�WKH�&KXUFK� 

&RQJUHJDQWV����/HW�LW�EH�VR��/HW�LW�EH�VR� 

  

  

/LWDQ\�LQ�&HOHEUDWLRQ�RI�5HY��-HUHQD�/HH 

 6KH�6KDOO�1RW�)DOO� 

  

/HDGHU��*RG�LV�QR�UHVSHFWHU�RI�SHUVRQ��JHQGHU�LV�QRW�WKH�FULWHULD�IRU�
WKRVH�ZKRP�*RG�FDOOV�RU�FKRRVHV� 

3HRSOH��*RG�ORRNV�DW�WKH�KHDUW� 

/HDGHU��*RG�GLG�QRW�LQVWUXFW�XV�WR�PDUFK�WR�WKH�FDGHQFH�RI�JHQGHULVP��
VH[LVP�RU�DQ\�RWKHU�LVP�WKDW�PD\�UHVWULFW�DQG�ELQG�RXU�PDQGDWH�
WR�VKDUH�WKH�*RRG�1HZV�RI�-HVXV�&KULVW� 

3HRSOH��:H�DUH�FDOOHG�WR�REHGLHQFH�WR�*RG�DQG�ZH�DUH�IUHH�IURP�WKH�
FKDLQV�DQG�ZHLJKWV�RI�KXPDQLW\�WKDW�DWWHPSWV�WR�NHHS�XV�TXLHW��
VWLOO�DQG�IHDUIXO� 

 /HDGHU��7KH�YRLFH�RI�KLVWRU\�VWLOO�VSHDNV�HQFRXUDJLQJ�XV�WR�SUHVV�IRU�
ZDUG�DQG�QRW�JLYH�LQ�WR�WKH�SUHVVXUHV�RI�WKRVH�ZKR�GLVDYRZ�WKH�
FDOO�WR�SUHDFK��WKH�FDOO�WR�WHDFK�DQG�WKH�FDOO�WR�HYDQJHOL]H�EDVHG�
XSRQ�JHQGHU� 

 3HRSOH��:H�PXVW�JR�ZKHUH�*RG�VHQGV�XV�DQG�VD\�ZKDW�*RG�WHOOV�XV�WR�
ZKRPHYHU�*RG�GLUHFWV�XV�WR�VSHDN��6LOHQFH�LV�QRW�DQ�RSWLRQ� 

/HDGHU��-HUHQD�/HH�KHDUG�D�FDOO�EH\RQG�KHU�RZQ�LQWHU-FRQVFLRXVQHVV�WR�
JR�DQG�SUHDFK�WKH�*RRG�1HZV� 

 3HRSOH��$OWKRXJK�XQSRSXODU�DQG�QRW�VDQFWLRQHG�E\�WKH�VRFLDO�DQG�UHOL�
JLRXV�QRUPV�RI�KHU�GD\�-DUHQD�/HH�GDUHG�WR�VD\�\HV�WR�WKH�
PDQWHO�RI�PLQLVWU\�ZLWK�DXWKRULW\��EROGQHVV�DQG�EXR\DQF\� 

 /HDGHU��-HUHQD�/HH�VWRRG�ILUP�RQ�KHU�FDOO�WR�SUHDFK�DQG�GLG�QRW�DOORZ�
DQ\RQH�RU�DQ\WKLQJ�GLFWDWH�RU�GHUDLO�KHU�.LQJGRP�DVVLJQPHQW� 

ϭϵ 

���WK�'LVWULFW���5HJLRQDO�$VVLVWDQW�6HFUHWDULHV��(��$QQH�+HQQLQJ�%\ILHOG�
��WK� 'LVWULFW��� 7UHDVXUHU�� 5RO\Q� 'L[�� ���WK� 'LVWULFW��� )LQDQFLDO� 6HFUHWDU\��
3HDUOLQH�&KDVH����WK�'LVWULFW���+LVWRULRJUDSKHU��(VPD\�:DOVK��:RUVKLS�
/HDGHU��'HERUDK�.��%ODQNV����VW�'LVWULFW���3DUOLDPHQWDULDQ���&RQVXOWDQWV�
ZHUH���5HY��'U��-DFTXHO\Q�*UDQW���WK�'LVWULFW���5HY��(OL]DEHWK�6FRWW���UG�
'LVWULFW��� 3UHVLGLQJ� (OGHU� &RUQHOLD�:ULJKW� ��UG� 'LVWULFW��� DQG� 3UHVLGLQJ�
(OGHU�(UQHVWLQH�0��:DUG���VW�'LVWULFW�� 

'XULQJ�5HY��:HEE¶V�VHFRQG�WHUP�RI�RIILFH�WKH�([HFXWLYH�%RDUG�RIILFHUV�
ZHUH���7KH�5HYHUHQGV�&DURO\Q�7\OHU�*XLGU\��DSSRLQWHG�3UHVLGLQJ�(OGHU�
LQ� WKH��WK�'LVWULFW� LQ��������)LUVW�9LFH�3UHVLGHQW��*ORULD�%DUUHWW���UG�'LV�
WULFW���6HFRQG�9LFH�3UHVLGHQW��6KHUU\O�$��0DWORFN����WK���7KLUG�9LFH�3UHV�
LGHQW�� $O\VRQ� %URZQ� -RKQVRQ� ��VW� 'LVWULFW��� *HQHUDO� 6HFUHWDU\�� 6DUDK�
)UDQFHV�'DYLV� ���WK�'LVWULFW��� )LQDQFLDO� 6HFUHWDU\��5HY�� (�� $QQH�+HQ�
QLQJ� %\ILHOG� ��WK� 'LVWULFW��� 7UHDVXUHU�� *HUWUXGH� 7UHVFRWW� ��WK� 'LVWULFW���
:RUVKLS�'LUHFWRU��5HY��(OL]DEHWK�6FRWW���UG�'LVWULFW���+LVWRULRJUDSKHU� 

7KH�*HQHUDO�%RDUG�DW�LWV������PHHWLQJ�LQ�+RXVWRQ��7H[DV�YRWHG�WR�HV�
WDEOLVK�D����PHPEHU�&RPPLVVLRQ�RQ�:RPHQ�LQ�0LQLVWU\�DQG�DSSRLQW�
HG�DV�&KDLUSHUVRQ��%LVKRS�5REHUW�7KRPDV��-U��3UHVLGLQJ�3UHODWH�RI�WKH�
1LQHWHHQWK� (SLVFRSDO� 'LVWULFW�� � ,Q� ����� DW� 2UODQGR�� )ORULGD�� WKH� ��WK�
6HVVLRQ�RI� WKH�*HQHUDO�&RQIHUHQFH�WRRN�WKH�KHUVWRULF�VWHS��GXULQJ�WKH�
EXVLQHVV�VHVVLRQ�DW�ZKLFK�%LVKRS�+��+DUIRUG�%URRNLQV�SUHVLGHG��RI�DF�
FHSWLQJ�WKH�UHVROXWLRQ�WR�DGPLW�WKH�&RPPLVVLRQ�RQ�:RPHQ�LQ�0LQLVWU\���
%LVKRS�0F.LQOH\� <RXQJ�� 3UHVLGLQJ� 3UHODWH� RI� WKH� )LIWHHQWK� (SLVFRSDO�
'LVWULFW��ZDV� DVVLJQHG�DV�&KDLUSHUVRQ� IRU� WKH� ����������4XDGUHQQL�
XP��� 

7KH�E\-DZV�JRYHUQLQJ�WKH�&RQQHFWLRQDO�$0(�:,0�ZHUH�DOVR�DGRSWHG�
E\� WKH�*HQHUDO� &RQIHUHQFH� DW� WKDW� WLPH�� WKHUHE\� HPSRZHULQJ� WKH� RU�
JDQL]DWLRQ� WR� SXUVXH� LWV� REMHFWLYHV�ZKLFK� DV� OLVWHG� EHORZ� UHIOHFW�PRUH�
UHFHQW�UHYLVLRQV�DSSURYHG�E\�WKH�VXEVHTXHQW�*HQHUDO�&RQIHUHQFHV� 

7R�UHFRJQL]H�DQG�VXSSRUW�ZRPHQ�LQ�PLQLVWU\�DV�DQ�LQWHJUDO�SDUW�
RI�WKH�$0(�&KXUFK� 

7R�UDLVH�WKH�FRQVFLRXVQHVV�RI�WKH�$�0�(��&KXUFK�RQ�ZRPHQ
V�
LVVXHV� 

7R�DGGUHVV�WKH�LVVXH�RI�VH[LVP�LQ�WKH�$�0�(��&KXUFK� 

7R�DGGUHVV�LVVXH�RI�RSSRUWXQLWLHV�IRU�ZRPHQ�LQ�PLQLVWU\�LQ�WKH�
$�0�(��&KXUFK� 

7R�VXSSRUW�ZRPHQ�LQ�WKH�SDVWRUDO�PLQLVWU\� 

7R�DIILUP�VSHFLDOL]HG�PLQLVWULHV�� IRU�H[DPSOH��FKDSODLQF\��ZULW�
LQJ��WHDFKLQJ��FRXQVHOLQJ��UHVHDUFK��SULVRQ��\RXWK��JHULDWULF��
VLQJOHV�� VWUHHW�� KHDOWK� FDUH�� IDPLO\�OLIH� UHODWLRQV�� PXVLF��
KRPHOHVV��+,9�$,'6�DQG�UHOLJLRXV�HGXFDWLRQ�PLQLVWULHV� 

7R�HQFRXUDJH�DFDGHPLF�WUDLQLQJ�IRU�PLQLVWU\� 



ϮϬ 

RI�WKH�6HFRQG�(SLVFRSDO�'LVWULFW�ZDV�HOHFWHG�&RQQHFWLRQDO�3UHVLGHQW�RI�
$0(�:,0���7KLV�*HQHUDO�&RQIHUHQFH�ZDV�DOVR�D�KHUVWRULF�&RQIHUHQFH�
WKDW�HOHFWHG�QRW�RQH�EXW�WZR�ZRPHQ�WR�WKH�%HQFK�RI�%LVKRSV�–�%LVKRS�
&DURO\Q�7\OHU�*XLGU\� RI� WKH�)LIWK� (SLVFRSDO�'LVWULFW� DQG�%LVKRS�6DUDK�
)UDQFHV�7D\ORU�'DYLV�RI�WKH�7HQWK�(SLVFRSDO�'LVWULFW���%LVKRS�'DYLV�ZDV�
DVVLJQHG�WR�WKH�(LJKWHHQWK�(SLVFRSDO�'LVWULFW�DQG�WR�VHUYH�DV�&KDLUSHU�
VRQ�RI�WKH�&RPPLVVLRQ�RQ�:RPHQ�LQ�0LQLVWU\�IRU�WKH�����-�����4XDG�
UHQQLXP���7KH�RWKHU�RIILFHUV�HOHFWHG�WR�WKH�([HFXWLYH�%RDUG�ZHUH���)LUVW�
9LFH-3UHVLGHQW��5HY��'HOSKLQH� /��9DVVHU� ���WK� �'LVWULFW��� 6HFRQG�9LFH-
3UHVLGHQW�� 5HY�� .LPEHUO\� /�� 'HWKUDJH�� (VT�� ��VW� 'LVWULFW��� 7KLUG� 9LFH-
3UHVLGHQW��5HY��'LDQH�%XUO����WK�'LVWULFW���*HQHUDO�6HFUHWDU\��5HY��$OHWD�
3HDUVRQ� ���WK� 'LVWULFW��� &RUUHVSRQGLQJ� 6HFUHWDU\�� 5HY�� &DURO\Q� 'DYLV�
��WK� 'LVWULFW��� )LQDQFLDO� 6HFUHWDU\�� 5HY�� 3DPHOD� 0DVRQ� ��WK� 'LVWULFW���
7UHDVXUHU�� 5HY�� 'HORULV� 3ULROHDX� ��QG� 'LVWULFW���:RUVKLS� 'LUHFWRU�� 5HY��
)DLWK�0D\FRFN����WK�'LVWULFW���+HUVWRULRJUDSKHU��5HY��%DUEDUD�-��%DUERXU�
��QG�'LVWULFW���DQG�5HY���3UHWW\�0DVXNX�+DUULVRQ����WK�'LVWULFW���&RRUGLQD�
WRU�IRU�&HQWUDO�DQG�6RXWKHUQ�$IULFD���7KUHH�FRQVXOWDQWV�WR�WKH�([HFXWLYH�
%RDUG� DOVR� DVVLVWHG� ZLWK� WKH� ZRUN� RI� $0(�:,0�� 5HY�� 'U�� -DFTXHO\Q�
*UDQW��DQG�5HY��'U��7HUHVD�/��)U\�%URZQ��DQG�5HY��6DQGUD�6PLWK�%ODLU��
,PPHGLDWH�3DVW�3UHVLGHQW� 

7KH�WKHPH�VHOHFWHG�IRU�WKH�����-�����4XDGUHQQLXP�ZDV��³*RG¶V�:RP�
HQ�/DXQFKLQJ�2XW�,QWR�WKH�'HHS´���7KH�WUDGLWLRQ�ZDV�FRQWLQXHG�RI�ZRU�
VKLS�VHUYLFHV�EHLQJ�KHOG�RQ�WKH�6XQGD\�HYHQLQJ�EHIRUH�WKH�RSHQLQJ�RI�
WKH�DQQXDO�*HQHUDO�%RDUG�PHHWLQJV�� � ,Q�-XQH�������DORQJ�ZLWK� WKH� LQ�
VWDOODWLRQ�RI�RIILFHUV�DW�WKH�VHDW�RI�WKH�*HQHUDO�%RDUG�PHHWLQJ�LQ�'DOODV��
7H[DV� ���WK� 'LVWULFW��� WKH� )LIWK� $QQXDO� -DUHQD� /HH� $SSUHFLDWLRQ� $ZDUG�
%UHDNIDVW�ZDV�KHOG��DQG�LQ�-XQH������WKH�6L[WK�$QQXDO�-DUHQD�/HH�$S�
SUHFLDWLRQ�$ZDUG�%UHDNIDVW�ZDV�KHOG�LQ�1RUWK�&KDUOHVWRQ��6RXWK�&DUROL�
QD� ��WK�'LVWULFW��� �)ROORZLQJ� WKH�FORVH�RI� WKH�-XQH������*HQHUDO�%RDUG�
PHHWLQJ�� WKH��WK�4XDGUHQQLDO�&RQIHUHQFH�ZLWK� WKH� WKHPH�� ³&HOHEUDWLQJ�
+HUVWRULHV��$�/HJDF\�RI�)LUVW�)UXLWV´�IHDWXUHG�SOHQDU\�VHVVLRQV��ZRUVKLS�
VHUYLFHV�� ZRUNVKRSV�� DQG� WKH� FORVLQJ� (FXPHQLFDO� +HULWDJH� 3UD\HU�
%UHDNIDVW���7KH�([HFXWLYH�%RDUG�DGRSWHG�D�µVKDUHG�JRYHUQDQFH¶�PRGHO�
RI�OHDGHUVKLS�LQYROYLQJ�WKH�3UHVLGHQWV�DQG�9LFH�3UHVLGHQWV��DQG�FRPPLW�
WHG�WR�FRQVHQVXV�GHFLVLRQ�PDNLQJ���$Q�$0(�:,0�ZHEVLWH�ZDV�LQLWLDWHG�
WR�H[SHGLWH�GLVVHPLQDWLRQ�RI�QHZV�DQG�LQIRUPDWLRQ���7KH�YLVLRQ�IRU�$0(�
:,0� FDPSXV� FKDSWHUV� WKDW� ZDV� IRUPDOL]HG� LQ� WKH� UHYLVHG� %\ODZV� DS�
SURYHG�E\�WKH�*HQHUDO�&RQIHUHQFH�LQ������ZDV�UHDOL]HG�ZLWK�WKH�HVWDE�
OLVKPHQW�RI�D�FKDSWHU�DW�3D\QH�7KHRORJLFDO�6HPLQDU\��DQQRXQFHG�DW�WKH�
LQVWDOODWLRQ� RI�5HY��'U�� /HDK�*DVNLQ�)LWFKXH� DV� WKH� ILUVW� IHPDOH�3UHVL�
GHQW�RI�WKH�VHPLQDU\�LQ�1RYHPEHU��������3UHVLGHQW�/RLV�3RDJ-5D\�ZDV�
QRPLQDWHG�E\�(FXPHQLFDO�2IILFHU��%LVKRS�(��(DUO�0F&ORXG��-U��WR�VHUYH�
DV� WKH�3DQ-0HWKRGLVW�PHPEHU� RQ� WKH�8QLWHG�0HWKRGLVW� &KXUFK�&RP�
PLVVLRQ�RQ�WKH�6WDWXV�DQG�5ROH�RI�:RPHQ���&ROODERUDWLRQ�ZDV�LQLWLDWHG�
ZLWK�5HY��'U��3DXOD�0DWDEDQH�� ILOP� SURGXFHU� DQG�3URIHVVRU� RI�5DGLR��
7�9���DQG�)LOP�DW�+RZDUG�8QLYHUVLW\�LQ�:DVKLQJWRQ��'�&��RQ�D�ILOP�GRFX�
PHQWDU\� RQ� $0(�:,0�� DQG� WKH� SXEOLFDWLRQ�� +HUVWRU\�7UDYHOLQJ� 'RZQ�
0HPRU\�/DQH-5HPHPEHULQJ�WKH�3DVW��/LYLQJ�WKH�3UHVHQW�ZDV�FRPSLOHG�

Ϯϵ 

7HQWK�(SLVFRSDO�'LVWULFW 

����¶ 

  

,Q�5HPHPEUDQFH�RI�5HY��-DUHQD�/HH 
:ULWWHQ�E\�%LVKRS�(��$QQH�+HQQLQJ�%\ILHOG 

  

/HDGHU� :H�KDYH�HQWHUHG�WKLV�VDQFWXDU\�UHPHPEHULQJ�WKH�OLIH�RI�
5HY��-DUHQD�/HH� 

&RQJUHJDQWV� 7KURXJK�KHU�ZLWQHVV��ZH�NQRZ�RXU�GRXEWV�ZLOO�GLPLQLVK�
ZKLOH�RXU�IDLWK�ZLOO�SUHYDLO� 

/HDGHU� :H�DUH�KHUH�ZLWKRXW�IHDU�DQG�KHVLWDWLRQ�WR�SURFODLP�WKH�
SRZHU�RI�*RG� 

&RQJUHJDQWV� IRU�ZH�KDYH�VSLULW�RI�5HY��-DUHQD�/HH¶V�SURSKHWLF�UKHWR�
ULF�DQG�]HDO� 

/HDGHU� +HU�VSLULWXDO�DXWRELRJUDSK\�LV��PRUH�WKDQ�KHU�VWRU\� 

&RQJUHJDQWV� ,W�LV�D�WHVWLPRQ\�IRU�WKH�XQTXHQFKDEOH�VHDUFK�IRU�MXV�
WLFH��ZH�DOVR�VHHN� 

 /HDGHU� 2XU�EHORYHG�%LVKRS�5LFKDUG�$OOHQ�GLG�QRW�LQLWLDOO\�DJUHH�
ZLWK�-DUHQD�/HH�DERXW�KHU�JRGO\�FDOO�WR�SUHDFK�VD\LQJ�
WKH�³'LVFLSOLQH�NQHZ�QRWKLQJ�DW�DOO�DERXW�������ZRPHQ�
SUHDFKHUV�´����� 

&RQJUHJDQWV����+HU�UHVSRQVH�UHSUHVHQWHG�KHU�VWUHQJWK�DQG�WHQDFLW\�WR�
VHUYH�KHU�*RG�DQG�KHU�&KXUFK���³2�KRZ�FDUHIXO�RXJKW�
ZH�EH��OHVW�WKURXJK�RXU�E\ODZV�RI�FKXUFK�JRYHUQPHQW�
DQG�GLVFLSOLQH��ZH�EULQJ�LQWR�GLVUHSXWH�HYHQ�WKH�ZRUG�RI�
OLIH�´ 

/HDGHU� +HU�UHVSRQVH�FRQIURQWHG�%LVKRS�$OOHQ�WKDW�QRWKLQJ�LV�
LPSRVVLEOH�ZLWK�*RG��� 

&RQJUHJDQWV� +HU�OLIH¶V�ZLWQHVV�GHPRQVWUDWHG�WKDW�³SRVVLELOLW\´�ZLWK�
PDQ\�VDYHG���FKXUFKHV�EXLOW���DQG�FRPPXQLWLHV�UH�
VWRUHG�ZLWK�VFKRROV��DQG�PLVVLRQ�VXSSRUW��)XUWKHU�LQ�
������VKH��ILQDOO\�UHFHLYHG�SRVWKXPRXVO\��KHU�IXOO�RUGL�
QDWLRQ� 

 /HDGHU� +HU�FRXUDJH�ODLG�WKH�IRXQGDWLRQ�WKDW�WKH�FKXUFK�RI�$OOHQ�
LV�D�SODFH�RI�HPSRZHUPHQW�DQG�XWLOL]DWLRQ�IRU�DOO�PDU�
JLQDOL]HG�SHRSOH� 

&RQJUHJDQWV :H�JLYH�JORU\�WR�*RG�IRU�KHU�EROGQHVV�DQG�DVN�WKDW�ZH�
FRQWLQXH�WR�MRXUQH\�IRU�IXOO�HTXDOLW\�IRU�ZRPHQ�DQG�RWK�
HU�PDUJLQDOL]HG�SHRSOH�LQ�WKH�FKXUFK�RI�$OOHQ�DQG�EH�
\RQG��UHPHPEHULQJ� 



Ϯϴ 

���� %LVKRS�6DUDK�)UDQFHV�'DYLV�����WK��GLHV�RQ�1RYHPEHU����
���� 

���� %LVKRS�(��$QQH�+HQQLQJ�%\ILHOG�����WK��HOHFWHG�D�%LVKRS�LQ�
WKH�$0(�&KXUFK 

����� *HQHUDO�&RQIHUHQFH�SDVVHV�D�UHVROXWLRQ�WR�FRQIHU�RQ�
-DUHQD�/HH��PDNLQJ�KHU�7KH�5HYHUHQG�-DUHQD�/HH 

���� 3UHVLGLQJ�(OGHU�'RURWK\�0LOOLFHQW�0RUULVRQ�GLHV�DW�WKH�DJH�RI�
���� 

  

  

reSPonSIve reAdInGS/ LItAnIeS/CALLS to WorShIP 

   

&DOO�WR�:RUVKLS�LQ�&HOHEUDWLRQ�RI�5HY��-DUHQD�/HH 

  

/HDGHU��,�ZDV�JODG�ZKHQ�WKH\�VDLG�XQWR�PH��/HW�XV�JR�LQWR�WKH�KRXVH�RI�
WKH /25'� 

3HRSOH�� ,Q�REHGLHQFH� WR� WKH�FDOO� DQG�FRPPDQG�RI�*RG��ZH�JDWKHU� WR�
JHWKHU�DV�EHOLHYHUV�DQG�WKH�%ULGH�RI�&KULVW� 

/HDGHU��$V�3HRSOH�RI�WKH�$QYLO��ZH�VWDQG�WRJHWKHU�XSRQ�WKH�IRXQGDWLRQ�
RI�XQZDYHULQJ� IDLWK��XQVKDNDEOH�KRSH�DQG�VWHDGIDVW�GHWHUPL�
QDWLRQ�WR�JLYH�JUDWLWXGH�WR�*RG�LQ�WKLV�VDFUHG�SODFH� 

3HRSOH��:H�JLYH� WKDQNV�DQG� OLIW�XS�KRO\�KDQGV� WR� WKH�*RG�RI�FUHDWLRQ�
DQG�WKH�6XVWDLQHU�RI�OLIH�IRU�WKH�RSSRUWXQLW\�WR�VHUYH�WKH�/RUG��
WKH�&KXUFK��DQG�KXPDQLW\�ZLWK��JODGQHVV� 

/HDGHU��:LWK�JUDWHIXO�KHDUWV�ZH�FROOHFWLYHO\�OLIW�RXU�YRLFHV�WR�VLQJ�D�QHZ�
VRQJ�ZLWK�SDVVLRQ�DQG�SRZHU�FHOHEUDWLQJ�WKH�JLIW�RI�OHDGHUVKLS�
UHFRJQL]LQJ� WKRVH� ZKR� DUH� FDOOHG� WR� WKH� IURQWOLQH� RI� PLQLVWU\�
DQG�PLVVLRQ��PDOH�DQG�IHPDOH� 

  

3HRSOH��:KHUH�WZR�RU�WKUHH�DUH�JDWKHUHG�WRJHWKHU��WRXFKLQJ�DQG�DJUHH�
LQJ��WKH�/RUG�ZLOO�EH�LQ�WKH�FHQWHU� 

 $OO�� +RZ�EOHVVHG�ZH�DUH��LQ�WKH�SUHVHQFH�RI�*RG��6WDQGLQJ�8QLWHG��
0RYLQJ�)RUZDUG��6WURQJHU�7RJHWKHU��&RPH��OHW�XV�ZRUVKLS�WKH�
/RUG�LQ�WKH�EHDXW\�RI�KROLQHVV��$0(1� 

  

%\�5HYHUHQG�3DPHOD�5��5LYHUD� 

&RQQHFWLRQDO�$0(�:,0�'LUHFWRU�RI�:RUVKLS�DQG�/LWXUJ\�����-���� 

Ϯϭ 

E\� &RQQHFWLRQDO� +HUVWRULRJUDSKHU� %DUEDUD� %DUERXU� IRU� GLVWULEXWLRQ� DW�
WKH������*HQHUDO�&RQIHUHQFH���7KH�([HFXWLYH�%RDUG¶V�/HJLVODWLYH�&RP�
PLWWHH�ZLWK�WKH�OHDGHUVKLS�RI�&RQQHFWLRQDO�6HFRQG�9LFH�3UHVLGHQW��.LP�
EHUO\�'HWKHUDJH��(VT��SUHSDUHG�ELOOV�IRU�VXEPLVVLRQ�WR�WKH�*HQHUDO�&RQ�
IHUHQFH� SURSRVLQJ� UHYLVLRQV� DQG� FODULILFDWLRQ� RI� WKH� FOHUJ\� VH[XDO�PLV�
FRQGXFW�SROLF\�DV�ZHOO�DV�WR�WKH�$0(�:,0�%\ODZV��DQG�LQFOXGLQJ�$0(�
:,0�LQ�WKH�OLVWLQJ�RI�*HQHUDO�&RQIHUHQFH�&RPPLWWHHV�� 

2Q�-XO\���������LQ�6W��/RXLV��0LVVRXUL�DW�WKH�VHDW�RI�WKH���WK�4XDGUHQQL�
DO� 6HVVLRQ� RI� WKH� *HQHUDO� &RQIHUHQFH�� 5HY�� .LPEHUO\� /�� 'HWKHUDJH��
(VT��RI�WKH�)LUVW�(SLVFRSDO�'LVWULFW�ZDV�HOHFWHG�&RQQHFWLRQDO�3UHVLGHQW�
RI�$0(�:,0�� �%LVKRS�-HIIUH\�1DWKDQLHO�/HDWK�ZDV�DVVLJQHG�DV�&KDLU�
SHUVRQ� RI� WKH� &RPPLVVLRQ� RQ�:RPHQ� LQ� 0LQLVWU\� IRU� WKH� ����-�����
4XDGUHQQLXP� 

7KH�RWKHU�HOHFWHG�RIILFHUV�ZHUH���)LUVW�9LFH-3UHVLGHQW��5HY��&DURO\Q�+D�
EHUVKDP���WK��'LVWULFW���6HFRQG�9LFH-3UHVLGHQW��5HY��)UDQFLQH�$��%URRN�
LQV��(VT����WK��'LVWULFW���7KLUG�9LFH-3UHVLGHQW��5HY��.DWXUDK�<RUN�&RRSHU�
���WK� 'LVWULFW��� *HQHUDO� 6HFUHWDU\�� 5HY�� 'U�� %HWW\� 'HDV� &ODUN� ��WK� 'LV�
WULFW���&RUUHVSRQGLQJ�6HFUHWDU\��5HY��'U��0RQLFD�6SHQFHU���QG�'LVWULFW���
)LQDQFLDO�6HFUHWDU\��5HY��.DUOD�-��&RRSHU���WK�'LVWULFW���7UHDVXUHU��5HY��
&\QWKLD�+DUYLQ���QG�'LVWULFW���DQG�:RUVKLS�'LUHFWRU��5HY��6KLUOH\�,QNWRQ�
%RZHUV� ���WK� 'LVWULFW��� � 'XULQJ� WKH�4XDGUHQQLXP� WKH� ([HFXWLYH� %RDUG�
YRWHG� WR� DFFHSW� 5HY�� /ROD� 6�� *UHVKDP�5XVVHOO� ��WK� 'LVWULFW�� WR� ILOO� WKH�
RIILFH�RI�+HUVWRULRJUDSKHU� 

,Q� DGGLWLRQ� WR� WKH� HOHFWHG� RIILFHUV�� WKUHH� FRQVXOWDQWV� WR� WKH� ([HFXWLYH�
%RDUG�FRQWLQXHG�WR�DVVLVW�ZLWK�WKH�ZRUN�RI�$0(�:,0��5HY��'U��-DFTXH�
O\Q�*UDQW��5HY��'U��7HUHVD�/��)U\�%URZQ��DQG�5HY��6DQGUD�6PLWK�%ODLU��
3DVW�3UHVLGHQW� 

'XULQJ� WKH�*HQHUDO�&RQIHUHQFH� LQ������� WKH�ZRPHQ�RI�'LVWULFWV���-���
PHW� DQG� HOHFWHG� 3UHVLGLQJ� (OGHU� 0DSHHWH� 0RNKRVL� ���WK� 'LVWULFW�� WR�
VHUYH�DV�&RRUGLQDWRU�IRU�&HQWUDO�DQG�6RXWKHUQ�$IULFD�DQG�SURYLGH��ZLWK�
WKH� HVWDEOLVKPHQW� RI� WKH� ��WK� (SLVFRSDO� 'LVWULFW�� OLDLVRQ� ZLWK� WKH� ILYH�
(SLVFRSDO�'LVWULFW�3UHVLGHQWV� LQ� WKH� UHJLRQ��7KH�TXDGUHQQLDO� WKHPH� IRU�
����-����� ZDV� ³1DYLJDWLQJ� WKH� 6SDFH� %HWZHHQ� &DOO� DQG� 5HVSRQVH��
6WHZDUGVKLS�RI�RXU�)LQDQFHV�� ,QWHUSHUVRQDO�5HODWLRQVKLSV��6HOI-&DUH�	�
,QVWLWXWLRQDO�5HODWLRQVKLSV��� 

,Q� -XO\� ������ DW� WKH� ��WK� 4XDGUHQQLDO� 6HVVLRQ� RI� WKH�*HQHUDO� &RQIHU�
HQFH� KHOG� LQ� 1DVKYLOOH� 7HQQHVVHH�� 5HY�� .LPEHUO\� /�� 'HWKHUDJH�� (VT��
ZDV�HOHFWHG�WR�VHUYH�D�VHFRQG�WHUP�DV�&RQQHFWLRQDO�3UHVLGHQW�RI�$0(�
:,0���%LVKRS�&OHPHQW�:��)XJK�ZDV�DVVLJQHG�WR� WKH�)RXUWHHQWK�(SLV�
FRSDO�'LVWULFW� DQG� WR� VHUYH� DV� WKH�&KDLUSHUVRQ� RI� WKH�&RPPLVVLRQ� RQ�
:RPHQ� LQ�0LQLVWU\�� � 7KH� RWKHU� RIILFHUV� HOHFWHG� ZHUH� )LUVW� 9LFH� 3UHVL�
GHQW�� 5HY�� &DURO\Q� +DEHUVKDP� ��WK� 'LVWULFW��� 6HFRQG� 9LFH� 3UHVLGHQW��
5HY�� )UDQFLQH� $�� %URRNLQV�� (VT�� ��WK� 'LVWULFW�� �� 7KLUG� 9LFH� 3UHVLGHQW��
5HY��'U��(ULND�'��&UDZIRUG�� ��VW�'LVWULFW���*HQHUDO�6HFUHWDU\��5HY��'U��
%HWW\� 'HDV� &ODUN�� ��WK� 'LVWULFW��� &RUUHVSRQGLQJ� 6HFUHWDU\�� 5HY�� 'U��
0RQLFD� 6SHQFHU�� ���WK� 'LVWULFW��� )LQDQFLDO� 6HFUHWDU\�� 5HY�� 7\URQGD�



ϮϮ 

+RZVH�%XUJHVV�����WK�'LVWULFW����7UHDVXUHU��5HY��&\QWKLD�/��+DUYLQ����QG��
'LVWULFW��� DQG� :RUVKLS� 'LUHFWRU�� 5HY�� 3DPHOD� 5LYHUD�� ���WK� 'LVWULFW���
5HY�� 'U�� -DFTXHO\Q� *UDQW�� 5HY�� 'U�� 7HUHVD� /�� )U\� %URZQ�� DQG� 5HY��
6DQGUD�6PLWK�%ODLU��3DVW�3UHVLGHQW��FRQWLQXH�WR�VHUYH�DV�&RQVXOWDQWV�WR�
WKH�([HFXWLYH�%RDUG� 

'XULQJ�5HY��'HWKHUDJH¶V�WHQXUH�VHYHUDO�LQLWLDWLYHV�DQG�JRDOV�KDYH�EHHQ�
LQLWLDWHG�DQG� LPSOHPHQWHG�� �7KH�PDLQ�JRDO�KDV�EHHQ�WR�VWUHQJWKHQ�WKH�
LQWHUQDO�VWUXFWXUH�RI�$0(�:,0�DQG�LQFUHDVH�WKH�PHDQV�RI�FRPPXQLFD�
WLRQ��GLDORJXH�DQG�LQWHUDFWLRQ�DPRQJ�ZRPHQ�LQ�PLQLVWU\�WKURXJKRXW�WKH�
��� (SLVFRSDO� 'LVWULFWV�� � %LPRQWKO\� WHOHFRQIHUHQFH� PHHWLQJV� ZLWK� WKH�
(SLVFRSDO�'LVWULFW�3UHVLGHQWV�KDYH�EHHQ�LQVWLWXWHG���$0(�:,0�ZDV�RQH�
RI�WKH�RUJDQL]DWLRQV�WKDW�VXEPLWWHG�OHJLVODWLRQ�WR�LQFUHDVH�WKH�DJH�RI�WKH�
SHUVRQV�HQWHULQJ� WKH� LWLQHUDQF\�� � �2QH�PDMRU�FKDQJH�WR�WKH�$0(�:,0�
E\ODZV�ZDV�WKH�LPSOHPHQWDWLRQ�RI�WKH�HOHFWLRQ�RI�DOO�RIILFHUV�RQ�DOO� OHY�
HOV�RI�$0(�:,0�� �1R� ORQJHU�DUH� WKH�(SLVFRSDO�'LVWULFW�3UHVLGHQWV�DS�
SRLQWHG�E\� WKH�%LVKRS�RU� WKH�&RRUGLQDWRUV�DSSRLQWHG�E\� WKH�3UHVLGLQJ�
(OGHUV�� �$�QHZ� LQWHUDFWLYH�ZHEVLWH�KDV�EHHQ�HVWDEOLVKHG��D�GDWD�EDVH�
ZDV� FUHDWHG� RQ� WKH� DPHZLP�FRP� ZHEVLWH� WR� JDWKHU� VWDWLVWLFDO� LQIRU�
PDWLRQ�DERXW�ZRPHQ�LQ�PLQLVWU\��WKH�RUJDQL]DWLRQ�KDV�DFWLYHO\�HQJDJHG�
LQ�VRFLDO�PHGLD�DV�D�PHDQV�RI�FRPPXQLFDWLRQ��DQG�ILVFDO�DFFRXQWDELOLW\�
KDV�EHHQ�PDLQWDLQHG���,Q�������WKH�$0(�:,0�ORJR�ZDV�FUHDWHG�E\�2E�
YHUVH���$0(�:,0�DOVR�LQLWLDWHG�WKH�-DUHQD�/HH�)RXQGDWLRQ��FRQWULEXWHG�
�������WR�WKH���WK�(SLVFRSDO�'LVWULFW�+DLWL�5HOLHI��DQG�FRQWULEXWHG�$0(&�
SXEOLFDWLRQV� WR� WKH���WK�(SLVFRSDO�'LVWULFW�0LQLVWU\�(PSRZHUPHQW� ,QVWL�
WXWH�� 

7KH�$SULO--XQH������HGLWLRQ�RI�WKH�WKH�$�0�(��&KXUFK�5HYLHZ�ZDV�GHGL�
FDWHG�WR�$�0�(��:RPHQ�LQ�0LQLVWU\�DQG�/HDGHUVKLS���:RPHQ�LQ�0LQLVWU\�
IURP�DFURVV� WKH�&RQQHFWLRQ� FRQWULEXWHG� DUWLFOHV�� VHUPRQV�� WKHRORJLFDO�
SDSHUV�� OHWWHUV��KLVWRULFDO�GDWD�DQG�ELEOLFDO�VWXGLHV�RQ�ZRPHQ�LQ�PLQLV�
WU\�� 

,Q�������$0(�:,0�RUJDQL]HG�DQG�VXFFHVVIXOO\�KHOG�WKH��WK�4XDGUHQQLDO�
$0(�:,0� &RQIHUHQFH� LQ� 3KLODGHOSKLD�� WKH� )LUVW� (SLVFRSDO� 'LVWULFW��
³&HOHEUDWLQJ����\HDUV�RI�ZRPHQ¶V�RUGLQDWLRQ�DV� ,WLQHUDQW�(OGHUV� LQ� WKH�
$0(&������-�����´��0RUH�WKDQ�����ZRPHQ�IURP����(SLVFRSDO�'LVWULFWV�
ZHUH�LQ�DWWHQGDQFH�DW�WKLV��-GD\�HYHQW�WKDW�LQFOXGHG��VHUPRQLF�ZLWQHVV�
IURP� DOO� WKUHH� ZRPHQ� %LVKRSV� LQ� WKH� $0(&�� HQJDJLQJ� OHDUQLQJ� VHV�
VLRQV��D�SLOJULPDJH� WR�0W��3LVJDK�$0(�&KXUFK� LQ�/DZQVLGH��1HZ�-HU�
VH\��WKH�JUDYHVLWH�RI�0UV��-DUHQD�/HH��WKH�ILUVW�ZRPDQ�WR�EH�OLFHQVHG�WR�
SUHDFK� LQ� WKH� $�0�(�� &KXUFK�� DQG� SURYLGHG� ZRPHQ� FOHUJ\� ZLWKLQ� WKLV�
FKXUFK�DQ�RSSRUWXQLW\�WR�FHOHEUDWH��GLDORJXH�DQG�ZRUVKLS�WRJHWKHU�IURP�
WKH�FRQWH[W�RI�WKH�&KULVWLDQ�PLQLVWU\�WKDW�ZH�VKDUH� 

$W� WKH� ��WK� 4XDGUHQQLDO� 6HVVLRQ� RI� WKH� *HQHUDO� &RQIHUHQFH� KHOG� LQ�
1DVKYLOOH�� 7HQQHVVHH�� LQ� -XO\� ������ $0(�:,0� SUHVHQWHG� LWV� SUHOLPL�
QDU\�VWDWLVWLFDO�GDWD�RQ�$0(�:,0��� ,Q�DGGLWLRQ��$0(�:,0�VXEPLWWHG�D�
UHVROXWLRQ� FRPPHPRUDWLQJ� WKH� -XO\� ��VW�� ����� FHQWHQDU\� RI� WKH� 5HY��
'RURWK\�0LOOLFHQW� 6WHSKHQV�0RUULV�� ZKRP�%LVKRS� )UHGHULFN� +�� 7DOERW�

Ϯϳ 

VHFRQG�WLPH 

���� 5HY��&DUULH�7KRPDV�+RRSHU�UXQV�IRU�WKH�(SLVFRSDF\�IRU�WKH�
WKLUG�WLPH�� 

���� %LVKRS�)UHGHULFN�+��7DOERW�EURNH�ZLWK�WKH�WUDGLWLRQ�RI�QHDUO\�
WZR�FHQWXULHV�ZKHQ�KH�DSSRLQWHG�5HYHUHQG�'RURWK\�0LOOL�
FHQW�6WHSKHQV�0RUULV�$FWLQJ�3UHVLGLQJ�(OGHU����WK�(SLVFRSDO�
'LVWULFW� 

���� 5HY��&DUULH�7KRPDV�+RRSHU�UXQV�IRU�WKH�(SLVFRSDF\�IRU�WKH�
IRXUWK�WLPH 

���� 5HY��-DFTXHO\Q�*UDQW�SUHVHQWV�D�SRVLWLRQ�SDSHU�RQ�:RPHQ�
LQ�0LQLVWU\ 

���� $G�+RF�:,0�&RPPLWWHH�HVWDEOLVKHG�ZLWK�5HY��-DFTXHO\Q�
*UDQW�DV�FKDLU 

���� 5HY��&DUULH�7KRPDV�+RRSHU�UXQV�IRU�WKH�(SLVFRSDF\�IRU�WKH�
ILIWK�WLPH 

���� %LVKRS�5HYHUHQG�9LQWRQ�5��$QGHUVRQ�DSSRLQWHG�5HY��&RU�
QHOLD�:ULJKW�3UHVLGLQJ�(OGHU��PDNLQJ�KHU�WKH�ILUVW�IHPDOH�3UH�
VLGLQJ�(OGHU�LQ�WKH�8QLWHG�6WDWHV� 

���� 7KH�&RPPLVVLRQ�RQ�$IULFDQ�0HWKRGLVW�(SLVFRSDO�:RPHQ�,Q�
0LQLVWU\�HVWDEOLVKHG 

���� 7KH�&RPPLVVLRQ�RQ�$IULFDQ�0HWKRGLVW�(SLVFRSDO�:RPHQ�,Q�
0LQLVWU\�DGPLWWHG�E\�WKH�*HQHUDO�&RQIHUHQFH 

���� 5HY��&DUULH�7KRPDV�+RRSHU�GLHV�DW�WKH�DJH�RI���� 

���� 5HFRPPHQGDWLRQ�WR�WKH�*HQHUDO�&RQIHUHQFH�WR�HOHFW�D�IH�
PDOH�FOHUJ\�WR�WKH�(SLVFRSDF\ 

���� %LVKRS�&�*DUQHWW�+HQQLQJ�HQFRXUDJHG�WKH�*HQHUDO�&RQIHU�
HQFH�WR�UHYLVLW�WKH�$0(�&KXUFK�PRWWR��QRWLQJ�WKDW�LWV�ODQ�
JXDJH�ZDV�³XQ-LQFOXVLYH´ 

���� 'U��-D\PH�&ROHPDQ�:LOOLDPV��WKH�ILUVW�HOHFWHG�IHPDOH�*HQ�
HUDO�2IILFHU��SUHVHQWHG�D�6SHFLDO�5HVROXWLRQ�LQ�FRPSOLDQFH�
ZLWK�UXOH�����LQ�VXSSRUW�RI�HOHFWHG�D�IHPDOH�WR�WKH�(SLVFRSD�
F\� 

���� %LVKRS�9DVKWL�0XUSK\�0F.HQ]LH�����WK��LV�HOHFWHG�WKH�ILUVW�
IHPDOH�%LVKRS�LQ�WKH�$0(�&KXUFK 

���� %LVKRS�&DURO\Q�7\OHU�*XLGU\�����QG��DQG�%LVKRS�6DUDK�
)UDQFHV�'DYLV�����WK��HOHFWHG�%LVKRSV�LQ�WKH�$0(�&KXUFK 

���� 5HY��7HUHVD�)U\�%URZQ��3K'��HOHFWHG�DV�+LVWRULRJUDSKHU�
PDNLQJ�KHU�WKH�ILUVW�FOHUJ\ZRPDQ�WR�KROG�D�*HQHUDO�2IILFH� 

���� %LVKRS�&DURO\Q�7\OHU�*XLGU\�����QG��UHWLUHV� 



Ϯϲ 

In the AFrICAn MethodISt ePISCoPAL ChurCh 
 

���� )RXQGLQJ�RI�WKH�$0(�&KXUFK 

���� -DUHQD�/HH�GHQLHG�OLFHQVHG�WR�SUHDFK 

������ �����-DUHQD�/HH�OLFHQVHG�WR�SUHDFK 

��"" 'HDWK�RI�-DUHQD�/HH 

���� 2UGLQDWLRQ�RI�ZRPHQ�FRPHV�EHIRUH�WKH�*HQHUDO�&RQIHUHQFH�
IRU�FRQVLGHUDWLRQ�LQ�WKH�IRUP�RI�D�SHWLWLRQ�E\�WKH�'DXJKWHUV�RI�
=LRQ��7KH�*HQHUDO�&RQIHUHQFH�JUDQWHG�SHUPLVVLRQ�IRU�ZRP�
HQ�WR�SUHDFK�LQ�FKXUFKHV�DQG�UHFHLYH�OLFHQVHV��EXW�QRW�RUGL�
QDWLRQ� 

���� 2UGLQDWLRQ�RI�ZRPHQ�FRPHV�EHIRUH�WKH�*HQHUDO�&RQIHUHQFH�
IRU�WKH�VHFRQG�WLPH��LW�LV�DJDLQ�UHMHFWHG� 

���� 2UGLQDWLRQ�RI�ZRPHQ�FRPHV�EHIRUH�WKH�*HQHUDO�&RQIHUHQFH�
IRU�WKH�WKLUG�WLPH��LW�LV�DJDLQ�UHMHFWHG� 

���� 2UGLQDWLRQ�RI�ZRPHQ�FRPHV�EHIRUH�WKH�*HQHUDO�&RQIHUHQFH�
IRU�WKH�IRXUWK�WLPH��WKLV�OHDGV�WR�WKH�FUHDWLRQ�RI�WKH�RIILFH�RI�
6WHZDUGHVV��IHPDOH�HYDQJHOLVW��DQG�GHDFRQHVV� 

���� :RPHQ�ZHUH�OLFHQVHG�WR�SUHDFK�LQ�WKH�$0(�&KXUFK� 

���� %LVKRS�+HQU\�0F1HDO�7XUQHU�RUGDLQHG�6DUDK�+XJKHV�DQ�
LWLQHUDQW�GHDFRQ 

���� 2UGLQDWLRQ�RI�ZRPHQ�UHVFLQGHG�E\�%LVKRS�-DEH]�3��&DPS�
EHOO 

���� 7KH�*HQHUDO�&RQIHUHQFH�DIILUPV�%LVKRS�&DPSEHOO¶V�RUGHU�WR�
UHVFLQG�WKH�RUGLQDWLRQ�RI�6DUDK�+XJKHV��:RPHQ�DUH�FRQ�
ILUPHG�DV�(YDQJHOLVW� 

���� 0DUWKD�-DQH�.H\V��D�SDVWRU�DQG�HYDQJHOLVW�IURP�.HQWXFN\��
LQLWLDWHG�WKH�OHJDO�FKDOOHQJH�WR�ZRPHQ
V�H[FOXVLRQ�IURP�RUGL�
QDWLRQ�LQWURGXFLQJ�D�ELOO�DW�WKH�*HQHUDO�&RQIHUHQFH�FDOOLQJ�IRU�
WKH�RUGLQDWLRQ�RI�ZRPHQ��7KH�ELOO�IDLOHG� 

���� 7KH�*HQHUDO�&RQIHUHQFH�DXWKRUL]HG�WKH�RUGLQDWLRQ�RI�ZRP�
HQ�DV�/RFDO�'HDFRQV 

���� 7KH�*HQHUDO�&RQIHUHQFH�DXWKRUL]HG�WKH�RUGLQDWLRQ�RI�ZRP�
HQ�DV�/RFDO�'HDFRQV 

���� 7KH�*HQHUDO�&RQIHUHQFH�DXWKRUL]HG�WKH�RUGLQDWLRQ�RI�ZRP�
HQ�DV�,WLQHUDQWV 

���� 5HY��&DUULH�7KRPDV�+RRSHU�RI�WKH�1HZ�<RUN�$QQXDO�FRQIHU�
HQFH�EHFRPHV�WKH�ILUVW�IHPDOH�FDQGLGDWH�IRU�WKH�(SLVFRSDF\� 

���� 5HY��&DUULH�7KRPDV�+RRSHU�UXQV�IRU�WKH�(SLVFRSDF\�IRU�D�

Ϯϯ 

DSSRLQWHG�DV�WKH�ILUVW�IHPDOH�3UHVLGLQJ�(OGHU�LQ�WKH�$�0�(��&KXUFK�DQG�
WKH���WK�(SLVFRSDO�'LVWULFW��7KH�UHVROXWLRQ�ZDV�DGRSWHG�E\�WKH�*HQHUDO�
&RQIHUHQFH�DQG�LQ�$XJXVW������ZDV�SUHVHQWHG�WR�5HY��0RUULV�E\�3UHVL�
GHQW�.LPEHUO\�/��'HWKHUDJH�ZKR�WUDYHOOHG�WR�*X\DQD��6RXWK�$PHULFD�WR�
MRLQ�%LVKRS�6DUDK�)��'DYLV�DQG�WKH���WK�(SLVFRSDO�'LVWULFW�LQ�FHOHEUDWLQJ�
5HY��0RUULV¶����WK�ELUWKGD\�ZLWK�KHU���$OVR��DW�WKH�*HQHUDO�&RQIHUHQFH��
D�ERRN�RI�DUWLFOHV�SXEOLVKHG�E\�$0(�:,0�DERXW�:RPHQ�LQ�0LQLVWU\�XV�
LQJ�WKH�4XDGUHQQLDO�7KHPH�³1DYLJDWLQJ�WKH�6SDFH�%HWZHHQ�&DOO�	�5H�
VSRQVH�� 6WHZDUGVKLS� RI� )LQDQFHV�� 3K\VLFDO� DQG� 6SLULWXDO� 6HOI� &DUH��
,QWHUSHUVRQDO� 5HODWLRQVKLSV� DQG� ,QVWLWXWLRQDO� 5HODWLRQVKLSV´� ZDV� VROG�
RXW�DQG�LV�FXUUHQWO\�EHLQJ�XSGDWHG�IRU�D�VHFRQG�HGLWLRQ� 

,Q�6HSWHPEHU�������WKH�([HFXWLYH�%RDUG�PHW�DQG�VHW�LWV�JRDOV�DQG�RE�
MHFWLYHV� IRU� WKH� ����-����� 4XDGUHQQLXP�� WKH� WKHPH� IRU� ZKLFK� LV�
³3RVLWLRQHG� WR� /HDG�� 7DNH�7KRX�$XWKRULW\´� ���&RULQWKLDQV� ���-���0HV�
VDJH�%LEOH����,Q�'HFHPEHU������DW�LWV�PHHWLQJ�LQ�/LWWOH�5RFN��$UNDQVDV��
WKH�*HQHUDO� %RDUG� DGRSWHG� WKH� IROORZLQJ� UHFRPPHQGDWLRQV�PDGH� E\�
$0(�:,0� DQG� SUHVHQWHG� E\� WKH� &RPPLVVLRQ� RQ�:RPHQ� LQ� 0LVVLRQ�
ZKLFK�VWDWHG� 

7KDW�WKH�$0(�&KXUFK��WKURXJK�LWV�%LVKRSV�DQG�3UHVLGLQJ�(O�
GHUV��EH�LQWHQWLRQDO�LQ�FRQVLGHULQJ�WKH�HGXFDWLRQDO�EDFNJURXQG�
DQG�H[SHULHQFH�RI�DOO�FOHUJ\��LQ�SDUWLFXODU�ZRPHQ��DV�WKH\�PDNH�
3DVWRUDO�DVVLJQPHQWV�DQG�UHFRPPHQGDWLRQV�IRU�SHUVRQV�WR�
VHUYH�LQ�DUHDV�RI�OHDGHUVKLS�LQ�ZKLFK�ZRPHQ�FOHUJ\�DUH�XQ�
GHUUHSUHVHQWHG��LQ�WKH�GHOHJDWLRQ�WR�WKH�*HQHUDO�&RQIHUHQFH��
RQ�WKH�*HQHUDO�%RDUG��DQG�RQ�(SLVFRSDO�'LVWULFW�DQG�$QQXDO�
&RQIHUHQFH�&RPPLWWHHV�VXFK�DV�WKH�%RDUG�RI�([DPLQHUV��
%RDUG�RI�7UXVWHHV��0LQLVWHULDO�(IILFLHQF\��-XGLFLDU\�DQG�)L�
QDQFH�� 

7KDW� WKH�$0(�&KXUFK�� WKURXJK� LWV� %LVKRSV� DQG� 3UHVLGLQJ�(O�
GHUV��EH�LQWHQWLRQDO�DERXW�LQFOXGLQJ�ZRPHQ�LQ�PLQLVWU\�DV�ZRU�
VKLS� SDUWLFLSDQWV�� ZRUNVKRS� SUHVHQWHUV�� WHDFKHUV� DQG� WUDLQHUV�
DW�(SLVFRSDO�'LVWULFW��$QQXDO�&RQIHUHQFH��DQG�3UHVLGLQJ�(OGHU�
'LVWULFW�FRQIHUHQFHV�DQG�HYHQWV� 

,Q�-XQH������DW� LWV�PHHWLQJ� LQ�.LQJVWRQ��-DPDLFD�� WKH�*HQHUDO�%RDUG�
DGRSWHG�D�UHFRPPHQGDWLRQ�PDGH�E\�$0(�:,0�DQG�SUHVHQWHG�E\�WKH�
&RPPLVVLRQ�RQ�:RPHQ�LQ�0LQLVWU\� WKDW�D�UHSRUW�FDUG�EH�GHYHORSHG�WR�
PHDVXUH�WKH�UHFRPPHQGDWLRQV�RI�LQFOXVLYLW\�RI�ZRPHQ�LQ�PLQLVWU\�RQ�DOO�
OHYHOV� RI� WKH�FKXUFK� DV� VWDWHG� LQ� WKH�DERYH� WZR�SRLQWV�� � �$W� WKH�-XQH�
�����*HQHUDO�%RDUG�PHHWLQJ� LQ�1DVKYLOOH��7HQQHVVHH��$0(�:,0�SUH�
VHQWHG� WR� WKH�&RPPLVVLRQ�RQ�:RPHQ� LQ�0LQLVWU\� SUHOLPLQDU\� GDWD�RQ�
WKH�UHSRUW�FDUG�LW�FUHDWHG�WR�PHDVXUH�LQFOXVLYLW\� 

2Q�$XJXVW��-���������WKH��WK�TXDGUHQQLDO�FRQIHUHQFH�RI�ZRPHQ�LQ�PLQ�
LVWU\�ZLOO�EH�KHOG�LQ�&KDUOHVWRQ��6RXWK�&DUROLQD���7KH�FRQIHUHQFH�WKHPH�
LV� ³0LVVLRQ�3RVVLEOH��3RVLWLRQHG� WR� /HDG��7DNH�7KRX�$XWKRULW\´�� �7KH�
FRQIHUHQFH�LV�GHGLFDWHG�WR�WKH�PHPRU\�RI�%LVKRS�6DUDK�)UDQFHV�7D\ORU�
'DYLV�� 3UHVLGLQJ� 3UHODWH� RI� WKH� 6L[WHHQWK� (SLVFRSDO� 'LVWULFW�� ZKR�



Ϯϰ 

SDVVHG�DZD\�RQ�1RYHPEHU���������� � �7KH� WKHPH�� ³0LVVLRQ�3RVVLEOH´��
ZKLFK� ZDV� VHOHFWHG� IRU� KHU� LQYHVWLWXUH� DV� 3UHVLGHQW� RI� WKH� &RXQFLO� RI�
%LVKRSV�RI�WKH�$�0�(��&KXUFK�LQ�.LQJVWRQ��-DPDLFD�RQ�-XQH����� LV�WKH�
JXLGLQJ�SULQFLSDO�RI�RXU�4XDGUHQQLDO�&RQIHUHQFH�WKHPH��$V�ZH�SRVLWLRQ�
RXUVHOYHV�DV� OHDGHUV�DQG�HPHUJLQJ� OHDGHUV� LQ� WKH�$�0�(��&KXUFK�DQG�
WDNH�RXU�DXWKRULW\�DV�ZRPHQ�RI�*RG��ZH� UHFRJQL]H� WKDW�KHU� OLIH�EHDUV�
ZLWQHVV�IRU�XV�WKDW�WKH�0LVVLRQ�LV�3RVVLEOH���$W�WKH�)ULGD\��$XJXVW���6HU�
YLFH� RI� &RPPLWPHQW� DQG� 6XUUHQGHU�� WKH� LQDXJXUDO� ³%LVKRS� 6DUDK�
)UDQFHV�'DYLV�0LVVLRQ�3RVVLEOH�$ZDUG��,QIOXHQFLQJ�WKH�:RUOG�IRU�&KULVW��
)XOILOOLQJ� WKH�*UHDW� &RPPLVVLRQ´�ZLOO� EH� SUHVHQWHG� WR� D� UHFLSLHQW� ZKR�
GHPRQVWUDWHV� D� OLIHWLPH� FRPPLWPHQW� WR� WKH� LGHRORJ\� RI� %LVKRS� 6DUDK�
)UDQFHV�'DYLV�DQG�D�GHGLFDWLRQ�WR�WKH�DGYDQFHPHQW�RI�ZRPHQ�LQ�PLQLV�
WU\� 

:H�UHFHLYHG�QRWLFH�RQ�$SULO����������WKDW�WKH�&RXQFLO�RI�%LVKRSV�JDYH�
VHULRXV�FRQVLGHUDWLRQ�WR�DQG�DFFHSWHG�WKH�UHFRPPHQGDWLRQ�RI�WKH�&RP�
PLVVLRQ�RQ�:RPHQ�LQ�0LQLVWU\�WR�SRVWKXPRXVO\�RUGDLQ�-DUHQD�/HH��WKH�
ILUVW�ZRPDQ�SUHDFKHU�RI�WKH�$0(�&KXUFK��DW�WKH���WK��4XDGUHQQLDO�6HV�
VLRQ�RI�WKH�*HQHUDO�&RQIHUHQFH�LQ�3KLODGHOSKLD��3$� 

7KH�3RVWKXPRXV�&RQIHUUDO�RI�+RQRULV�&DXVD�0LQLVWHULDO�7LWOH�IRU�-DUHQD�
/HH��³DFW�RI�RUGLQDWLRQ�´�WRRN�SODFH�RQ�-XO\�����������WZR�KXQGUHG�
WZHOYH�\HDUV�DIWHU�WKLV�SKHQRPHQDO�DQG�IHDUOHVV�ZRPDQ�\LHOGHG�WKH�
FDOO���'U��7HUHVD�)U\�%URZQ��3K��'��FRPSRVHG�DQG�UHDG�D�UHVROXWLRQ�WR�
WKH�*HQHUDO�$VVHPEO\�DIILUPLQJ�WKDW�WKH�&RXQFLO�RI�%LVKRSV�RI�WKH�$IUL�
FDQ�0HWKRGLVW�(SLVFRSDO�&KXUFK�KDG�³UHYLHZHG�WKH�OLIH�DQG�OHJDF\�RI�
-DUHQD�/HH��H[DPLQHG�KHU�XQTXHVWLRQDEOH�GHYRWLRQ�WR�*RG��UHDG�RI�KHU�
DGKHUHQFH�WR�WKH�GXWLHV�DQG�UHVSRQVLELOLWLHV�RI�D�PLQLVWHU�LQ�WKLV�=LRQ��
DQG�KDYH�VHHQ�DQG�XQGHUVWRRG�WKH�HYLGHQFH�RI�KHU�GHHS�OHJDF\�QRZ�
SRVWKXPRXVO\�DIILUP�WKH�OLIH�DQG�PLQLVWU\�E\�FRQIHUULQJ�WKH�PLQLVWHULDO�
WLWOH�,WLQHUDQW�(OGHU�WR�5HYHUHQG�-DUHQD�/HH��+RQRULV�&DXVD��´ 

:KHQ�WKH�HOHFWLRQV�IRU�*HQHUDO�2IILFH�DQG�WKH�(SLVFRSDF\�WRRN�SODFH�
RQ�0RQGD\�-XO\�����������'U��7HUHVD�)U\�%URZQ��3K��'�ZDV�UH-HOHFWHG�
DV�WKH�+LVWRULRJUDSKHU���([HFXWLYH�'LUHFWRU�IRU�7KH�'HSDUWPHQW�2I�5H�
VHDUFK�$QG�6FKRODUVKLS��'U��%URZQ�ZDV�VHDWHG�DV�WKH�RQO\�ZRPDQ�
*HQHUDO�2IILFHU��QRWZLWKVWDQGLQJ�WKH�FDQGLGDF\�RI�VHYHQ�ZRPHQ���/DWHU�
WKDW�GD\��%LVKRS�(��$QQH�+HQQLQJ�%\ILHOG�ZDV�PDGH�WKH����WK�HOHFWHG�
DQG�FRQVHFUDWHG�%LVKRS�RI�WKH�FKXUFK��%LVKRS�+HQQLQJ�%\ILHOG�ZDV�RQH�
RI�ILYH�ZRPHQ�FDQGLGDWHV�IRU�WKH�HSLVFRSDF\�DQG�KHU�HOHFWLRQ�QRZ�
PHDQV�WKHUH�DUH�WZR�DFWLYH�ZRPHQ�%LVKRSV�RQ�WKH�%HQFK��WKH�RWKHU�
EHLQJ�%LVKRS�9DVKWL�0XUSK\�0FNHQ]LH��WKH����WK�HOHFWHG�DQG�FRQVHFUDW�
HG�%LVKRS��DQG�RQH�UHWLUHG�ZRPDQ��%LVKRS�&DURO\Q�7\OHU�*XLGU\��WKH�
���QG�HOHFWHG�DQG�FRQVHFUDWHG�%LVKRS��� 

2Q�6XQGD\�-XO\����������DW������30�DW�WKH�3HQQV\OYDQLD�&RQYHQWLRQ�
&HQWHU��:RPHQ�LQ�0LQLVWU\�FRQYHQHG�WKHLU�TXDGUHQQLDO�HOHFWLRQV��&DQ�
GLGDWHV�ZHUH�DVNHG�WR�VXEPLW�6WDWHPHQWV�RI�,QWHUHVW��SKRWRV�DQG�YLGHRV�
WR�WKH�QRPLQDWLQJ�FRPPLWWHH�FKDLUHG�E\�5HY��6DQGUD�6PLWK�%ODLU���WK�
'LVWULFW��E\�)HEUXDU\�����������WKH�ELUWKGD\�RI�5HY��-DUHQD�/HH��7KLV�

Ϯϱ 

LQIRUPDWLRQ�ZDV�VKDUHG�ZLWK�WKH�FRQVWLWXHQWV�YLD�WKH�$0(�:,0�ZHEVLWH�
DQG�VHQW�GLUHFWO\�WR�PHPEHUV�ZLWK�HPDLO�DGGUHVVHV�RQ�ILOH� 

$OO�HOLJLEOH�YRWHUV�ZHUH�DVNHG�WR�SUHVHQW�D�SLFWXUH�,�'��XSRQ�DUULYDO�DQG�
VLJQ�LQ��3ODQV�WR�YRWH�YLD�HOHFWURQLF�EDOORW�KDG�WR�EH�DEDQGRQHG�GXH�WR�
WHFKQRORJLFDO�FKDOOHQJHV�DQG�DV�D�UHVXOW��YRWLQJ�WRRN�SODFH�YLD�WKH�WUDGL�
WLRQDO�FDVWLQJ�RI�EDOORWV���'U��7HUHVD�)U\�%URZQ��VHUYHG�DV�WKH�FKDLU�RI�
WKH�HOHFWLRQ�FRPPLWWHH�ZKHUH�5HY��'U��(ULND�'��&UDZIRUG����VW�'LVWULFW��
ZDV�HOHFWHG�3UHVLGHQW���7KH�RWKHU�RIILFHUV�HOHFWHG�ZHUH�5HY��$PPLH�
'DYLV���VW�9LFH�3UHVLGHQW���WK�'LVWULFW���5HY��'U��0RQLFD�6SHQFHU���UG�
9LFH�3UHVLGHQW����WK�'LVWULFW���5HY��'U��/RXLVH�-DFNVRQV��*HQHUDO�6HFUH�
WDU\���UG�'LVWULFW���5HY��7\URQGD�+RZVH�%XUJHVV��)LQDQFLDO�6HFUHWDU\�
���WK�'LVWULFW���5HY��$QJHOLTXH�0DVRQ��7UHDVXUHU���QG�'LVWULFW���5HY��'U��
-DQLH�'RZG\-'DQGULGJH����WK�'LVWULFW���+HUVWRULRJUDSKHU��5HY��3DPHOD�
5LYHUD��:RUVKLS�	�/LWXUJ\�'LUHFWRU��5HY��1RPDOXQPJHOR�3DPHOOD�9HQD�
���WK�'LVWULFW���&HQWUDO�6RXWKHUQ�$IULFD�&RRUGLQDWRU���$W�D�ODWHU�GDWH�WKH�
ERDUG�DSSRLQWHG�5HY��-RHO\QQ�6WRNHV��(VT�����WK�'LVWULFW��DV��QG�9LFH�
3UHVLGHQW�DQG�5HY��*DUODQG�+LJJLQV���WK�'LVWULFW��DV�&RPPXQLFDWLRQV�
6HFUHWDU\�WR�ILOO�WKH�YDFDQFLHV�RI�WKRVH�RIILFH� 

$W�WKH�FORVH�RI�WKH�*HQHUDO�&RQIHUHQFH�%LVKRS�(��$QQH�+HQQLQJ�%\�
ILHOG��D�IRUPHU�FRQQHFWLRQDO�$0(�:,0�RIILFHU�ZDV�DSSRLQWHG�&KDLU�RI�
WKH�&RPPLVVLRQ�RQ�:RPHQ�,Q�0LQLVWU\� 

5HY��'U��-DFTXHO\Q�*UDQW��5HY��'U��7HUHVD�/��)U\�%URZQ��DQG�5HY��6DQ�
GUD�6PLWK� %ODLU�� 3DVW� 3UHVLGHQW�� FRQWLQXHG� WR� VHUYH� DV�&RQVXOWDQWV� WR�
WKH�([HFXWLYH�%RDUG��DQG�WKH�ERDUG�VDZ�ILW�WR�GLYHUVH�WKH�FRQVXOWDQWV�WR�
UHIOHFW� WKH�YDULRXV�RIILFHV� WKDW�FOHUJ\�ZRPHQ� LQ� WKH�$0(�&KXUFK�KROG��
DGGLQJ�3UHVLGLQJ�(OGHU�%UHQGD�3D\QH����WK�'LVWULFW��DQG�&KDSODLQ�%HQL�
WD�/LYLQJVWRQ����WK�'LVWULFW�� 

$0(�:,0� FRQWLQXHV� WR� FHOHEUDWH� WKH� LQFUHDVLQJ� QXPEHU� RI� ZRPHQ� LQ�
PLQLVWU\� LQ� WKH�$0(&�� WKH� GLYHUVLWLHV�RI�PLQLVWULHV�ZKLFK� WKH\� DUH�SHU�
IRUPLQJ�� WKH� DSSRLQWPHQW� RI� ZRPHQ� WR� WKH� SDVWRUDWH�� DQG� WR� PDMRU�
FKDUJHV��WKH�QXPEHU�RI�ZRPHQ�FOHUJ\�KROGLQJ�$QQXDO�&RQIHUHQFH�RIILF�
HV�VXFK�DV�'HDQ�RI�WKH�%RDUG�RI�([DPLQHUV�DQG�VHUYLQJ�RQ�WKH�%RDUG��
PHPEHUVKLS�RQ�FRPPLWWHHV�VXFK�DV�WKH�)LQDQFH�&RPPLWWHH��WKH�LQFOX�
VLRQ�RI�ZRPHQ�DV�ZRUVKLS� OHDGHUV��SUHDFKHUV�DQG�WHDFKHUV�DW�&RQIHU�
HQFHV�DQG�&RQQHFWLRQDO�PHHWLQJV��WKH�JURZLQJ�QXPEHU�RI�IHPDOH�3UH�
VLGLQJ� (OGHUV�� WKH� VHDWLQJ� RI� ZRPHQ� LQ� WKH� *HQHUDO� %RDUG�� DQG� 
WKH�JUHDWHU�SUHVHQFH�RI�ZRPHQ�LQ�WKH�(SLVFRSDO�'LVWULFW�GHOHJDWLRQV�WR�
WKH�*HQHUDO�&RQIHUHQFH� 

<HW��ZH� UHFRJQL]H� WKDW�RXU�PLVVLRQ�DOVR� FRQWLQXRXVO\� FDOOV�XV� WR� NHHS�
SUHVVLQJ� WR� HOLPLQDWH� VH[LVW� DQG� GLVFULPLQDWRU\� SUDFWLFHV� DQG� WKDW� ZH�
PXVW�FRQWLQXH�WR�UDLVH�RXU�YRLFHV�XQWLO�WKHUH�LV�IXOO�HTXLW\�DQG�LQFOXVLRQ�
RI�ZRPHQ� LQ�PLQLVWU\� LQ� WKH� OLIH��PLQLVWU\��DQG� OHDGHUVKLS�RI� WKH�$�0�(��
&KXUFK� 
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