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OPTING-IN COMPOSITION SCHEME FOR FY 2020-21

% Theeligible registered taxpayers, who want to opt-in for composition scheme for FY 2020-21 may file FORM GST

CMP-02 application up to 31t March, 2020 on GST Portal. The taxpayers should navigate as follows:

Log-in PServices =2 Registration = Application to opt for Composition Levy 2filing form GST CMP-02

Eligible taxpayers for opting-in for Composition | Non-Eligible taxpayers for opting-in for Composition
Scheme: Scheme:
e Taxpayers having aggregate turnover (at PAN | e  Suppliers of the goods/services who are not liable
level) below Rs. 1.5 Crore in the PY, who to be taxed under GST
doesn’t want to avail ITC facility. e Inter-State outward suppliers of goods/services
e Taxpayers having aggregate turnover (at PAN | e Taxpayers supplying through e-commerce
level) below Rs. 75 lakhs in the PY, who are operators, requires to collect tax u/s 52,
situated in states of Arunachal Pradesh, | e The manufacturers of goods like Ice cream /edible
Manipur, Meghalaya, Mizoram, Nagaland, ice, Tobacco & manufactured tobacco
Sikkim, Tripura and Uttarakhand. substitutes, Pan Masala and Aerated water
e Taxpayers supplying services and/or mixed | e A Casual taxpayer
supplies having aggregate turnover of PY | e A Non-Resident Foreign Taxpayer
below Rs. 50 lakhs. e Aperson registered as Input Service Distributor
e A person registered as TDS Deductor / Collector

¥ Once CMP-02 application is filed, the composition scheme shall be available to the taxpayer w.e.f. 15t April, 2020.

% The taxpayers who are already under composition scheme in FY 2019-20, are not required to opt-in for
composition again for FY 2020-21.

S The taxpayers who were a regular taxpayers in PY but are opting-in composition scheme for 2020-21 should file
ITC-03 for reversal of ITC credit on stocks of Inputs, semi-finished goods and finished goods available with him
within a period as prescribed under Rule, 3(3A) of CGST Rules, 2017.

% Return /Payment: Taxpayers opting in for composition shall file FORM GST CMP-08 quarterly & pay GST and
shall file GSTR-4 annually.

% For more details Click here.
How to Comply with GST Provisions:

Our expert team can help you in ensuring all compliances under GST Act. You may contact us via www.labhyansh.com
or e-mail us at contact@Ilabhyansh.com.

About Us: LABHYANSH is a professionally managed Finance & Accounting service provider having presence in India. Provides Accounting,
Bookkeeping and Compliance Services that are Timely, Accurate and Cost Effective using well defined processes. Our team seek to serve every clients
in the most efficient manner. Size doesn’t make a difference for us and every client is equally important. We incorporate a passion for client
satisfaction and support in their success. Our services enable client’s business to enhance operational and financial agility by streamlining and
optimizing key processes.

Disclaimer: This document is meant for informational purpose only and does not purport to be advice or opinion, legal or otherwise, whatsoever.
LABHYANSH does not intend to advertise its services through this document. LABHYANSH or its associates are not responsible for any error or
omission in this document or for any action taken based on its contents.
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