
Elm Creek Elementary School Parent Teacher Organization 

 (ECE PTO) 

March 1 - March 31, 2026 Treasurer’s Report 

 
This report was prepared by 2025-2026 Elm Creek Elementary Treasurer, Michael 
Taube, and reflects a summarization of the financial activities of the Elm Creek 
Elementary PTO bank accounts from March 1, 2026, through March 31, 2026.  
 
The corresponding Financial Activity Report covers March 1, 2026, through March 31, 
2026.  
 
Tax filing for 2023 (financial year 8/1/2023 - 7/31/2024) was filed by the CPA (Robert 
Murphey) who notified the PTO on Thursday, August 14, 2025, that it had been filed 
and accepted. We are waiting for it to be posted to the IRS website. See 
https://apps.irs.gov/app/eos/, Search By: Organization Name, Search Term: “ELM 
CREEK PTO” for more information.  
 
The PTO was notified by the IRS in a letter dated September 8, 2025, of a penalty in 
the amount of $5,232.20 (the maximum allowed, 5% of gross annual receipts which 
were $104,644 for the financial period) for late filing of the tax period ending July 31, 
2024 (2023 taxes). The PTO worked with the CPA to craft an abatement request letter 
which was faxed by Elm Creek Elementary to the IRS on Tuesday, September 30, 
2025. The IRS sent a letter dated November 12, 2025, indicating that they needed an 
additional 60 days to send a complete response. The IRS sent a different letter dated 
December 1 that interest had started to accrue. As of Friday, December 5, per a 
conversation with the IRS the abatement is still under review and another 9 week 
hold has been put on the PTO account to prevent interest from accruing and the 
account going into collections. Another letter dated January 13, 2026, indicated the 
IRS required another 60 days to provide a response. A call with the IRS on January 30, 

https://apps.irs.gov/app/eos/


2026, confirmed the same status and extended the hold on the PTO account for 
another 9 weeks.  Another call with the IRS on April 3, 2026, confirmed the same 
status and extended the hold on the PTO account for another 9 weeks.  The penalty 
has been factored into the budget in case the abatement request is denied.  
 
The 2024 (financial year 8/1/2024 - 7/31/2025) 990-EZ was successfully filed by the CPA 
with the IRS as of December 9, 2025, ahead of the December 15, 2025, deadline. We 
are waiting for it to be posted to the IRS website. See https://apps.irs.gov/app/eos/, 
Search By: Organization Name, Search Term: “ELM CREEK PTO” for more information. 
 
The tax exempt status has been resolved and is now accurately reflected on the IRS 
website. Discounts based on tax exempt status from TechSoup (QuickBooks) and 
Google (Workspace email accounts) which were previously rejected will be requested 
again, along with others such as Canva.  
 
The fraud restitution status is tracked in the document Court Case Restitution 
Ledger. Remaining to be paid is $188,341 by July 24, 2030. If not fully repaid the board 
at that time will need to decide whether to proceed with a civil suit.  
 

Michael Taube 
 

Account Balance as of March 31, 2026, is a total of : $68,504.94 
●​ Checking account balance: ​ $58,539.47 
●​ Savings account balance: ​ $9,965.47 

 
Scholastic​ ​ ​ ​ ​ $11,076.89 

●​ Expiring 8/30/2026:​​  ​ $950.35 
 
Income:  

●​ There was a total of $4,281.75 deposited into the checking account. 
○​ Family Fun Event / School Dance 
○​ Holiday Shop 
○​ Restitution 

●​ There was a total of $0.93 deposited in the savings account.  
●​ There was a total of $4,702.14 of increase in Scholastic Dollars. 

○​ Winter Book Fair Profit 
○​ Rewards for Multiple Fairs and Customer Loyalty 

 
Expenses: 

●​ There was a total of $3,761.98 in expenses from the checking account. 
○​ PBIS T-Shirts 

https://apps.irs.gov/app/eos/
https://docs.google.com/spreadsheets/d/1mI9YEJ-oZ__m9FODBWMp5yVS6KZM4gEQQ7z9QJmEcP4/edit?usp=drive_link
https://docs.google.com/spreadsheets/d/1mI9YEJ-oZ__m9FODBWMp5yVS6KZM4gEQQ7z9QJmEcP4/edit?usp=drive_link


○​ 5th Grade SOAR Store 
○​ Carnival Balloon and Tattoo Artists 
○​ Elm Creek Fishing Club - 5th Grade 
○​ Bank Check Order 
○​ Spring Staff Conference Meals 

●​ There was a total of $0.00 in expenses from the savings account. 
●​ There was a total of $2,333.18 of decrease in Scholastic Dollars. 

○​ Carnival Prizes 
○​ Scholastic Magazines - K & 2nd Grade 
○​ Volunteer Stipend 
○​ Books for Remote Students 

 
See the Financial Activity Report for March, 2026, for details.  


