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N O N - E N D O R S E M E N T & 
D I S C L A I M E R  N O T I C E

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The information contained in the following Marketing Brochure is proprietary and strictly 
confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap 
and should not be made available to any other person or entity without the written consent of 
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 
information to prospective purchasers, and to establish only a preliminary level of interest in the 
subject property. The information contained herein is not a substitute for a thorough due diligence 
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or 
representation, with respect to the income or expenses for the subject property, the future projected 
financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State 
and Federal regulations, the physical condition of the improvements thereon, or the financial 
condition or business prospects of any tenant, or any tenant's plans or intentions to continue its 
occupancy of the subject property. The information contained in this Marketing Brochure has been 
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and 
will not verify, any of the information contained herein, nor has Marcus & Millichap conducted 
any investigation regarding these matters and makes no warranty or representation whatsoever 
regarding the accuracy or completeness of the information provided. All potential buyers must 
take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a 
service mark of Marcus & Millichap Real Estate Investment Services, Inc. 
© 2018 Marcus & Millichap. All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or 
lessee identified in this marketing package. The presence of any corporation's logo or name is not 
intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation 
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial 
listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 
information about this listing to prospective customers. ACTIVITY ID: ZAA0940063

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T 
O N L Y . P L E A S E  C O N S U L T  Y O U R  M A R C U S  &  M I L L I C H A P 
A G E N T  F O R  M O R E  D E T A I L S .

N ET- L E ASE D DI S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: 
The information contained in this Marketing Brochure has been obtained from sources we believe to 
be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has 
Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no 
guarantee, warranty or representation whatsoever about the accuracy or completeness of any information 
provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy 
and completeness of all material information before completing any purchase. This Marketing Brochure 
is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus 
& Millichap expressly denies any obligation to conduct a due diligence examination of this Property for 
Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example 
only and do not represent the current or future performance of this property. The value of a net leased 
property to you depends on factors that should be evaluated by you and your tax, financial and legal 
advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent 
investigation of any net leased property to determine to your satisfaction with the suitability of the 
property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and 
financial advisors must request and carefully review all legal and financial documents related to the 
property and tenant. While the tenant’s past performance at this or other locations is an important 
consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including 
newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected 
sales with little or no record of actual performance, or comparable rents for the area. Returns are not 
guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to 
comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to 
market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, 
Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value 
of the property and the value of any long-term lease, including the likelihood of locating a replacement 
tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be 
able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s 
legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment 
Services and hold it harmless from any kind of claim, cost, expense, or liability arising out of your 
investigation and/or purchase of this net leased property.

OFFICES THROUGHOUT THE U.S. AND CANADA
www.marcusmillichap.com
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O F F E R I N G  S U M M A R Y

 

Base Rent $194,203

Square Feet 5,008*

Lot Size   1.96 Acres*

Ownership Fee Simple

Year Built 1995

Total Price $2,985,000 6.50% R
CAP

ATE

A P P L E B E E ’ S

*Building and lot size information per Survey. Buyer will need to verify the
accuracy  of this during the due diligence period.

1206 N Main St ,  Suf folk ,  VA 23434



BURGER KING

N Main Street



L E A S E  S U M M A R Y

A N N U A L  R E N T 

Lease Type Absolute NNN

Roof & Structure Tenant Responsible

Tenant Potomac Family Dining Group 
Lease Commencement June 1, 2010
Lease Expiration June 12, 2038 
Term Remaining 19 years
Increases 10% Every 5 Years
Options Two, 5-year

7/1/2019 - 6/30-2022 $194,203
7/1/2022 - 6/30/2027 $213,623
7/1/2027 - 6/30/2032 $234,986
7/1/2032 - 6/30/2038 $258,484
Option 1 Market Rent
Option 2 Market Rent
Rent ($41.62/SF) $194,203
NET OPERATING INCOME 6.25%/$194,203
TOTAL RETURN $194,203

*Tenant recently extended the lease term to June 12, 2038. The original rent commenced 
on  June 1, 2010 .



BURGER KING
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I N V E S T M E N T  H I G H L I G H T S

P R O P E R T Y  H I G H L I G H T S

• 19 years remaining on Absolute NNN lease

• 10% rent increase July 1, 2022

• Nearly two acres of land

• Tenant recently extended lease an early additional 10 years

• Pad site to Lowe’s and Walmart Supercenter

• Fronts N Main St, a main retail corridor in Suffolk
• Situated in heart of premiere retail destination

• Across from the Suffolk Shopping Center anchored by Belk and Kroger
• Other surrounding tenants include IHOP, Starbucks, Chick-fil-A, Panera Bread, Dollar

General, Big Lots and much more
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Potomac Family Dining was founded in late 2010 with the acquisition of 30 Applebee’s in Northern Virginia, Southern Maryland, and parts of Pennsyl-

vania and West Virginia areas. Today, Potomac Family Dining operates 65 restaurants.

The founder’s vision was to create a company that would make a long term commitment to becoming a major franchisee and leader in the Applebee’s 

brand. He felt that being part of such a major brand (the largest in the casual dining segment) would allow him to leverage the advantages such a national 

relationship could provide, while understanding that the biggest opportunity was proudly contained in the name of the restaurant brand itself - Apple-

bee’s Neighborhood Grill and Bar. Neighborhood is the key. The company is a brand which takes total pride in being the neighborhood restaurant in 

every community of which they are a part.

True to the founder’s vision, in October of 2012, Potomac Family Dining acquired additional Applebee’s in Southern Virginia and part of Northern 

North Carolina.  After this second acquisition the company became the sixth largest franchisee in the Applebee’s system.

While the company is only nine years old, it has had a short and exciting history. They believe that the most exciting times and growth still lay ahead.

TENANT OVERVIEW //  Potomac Family  Dining  Group

65  
LOCATIONS

WEBSITE
www.potomacdining.com

HEADQUARTERED IN

Herndon, VA

FOUNDED IN

2010
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NEWPORT NEWS

NORFOLK

SUFFOLK

VIRGINIA BEACH
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[INSERT CITY SEAL]

SUFFOLK
VA

Population: 90,000
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Suffolk, VA
O V E R V I E W

The city of Suffolk is the largest city in Virginia by land boundary, and the 14th largest in the country by land as well. Its 2017 population census 
was approximately 90,000. Suffolk is split into separate boroughs including: Chuckatuck, Cypress, Holy Neck, Nansemond, Sleepy Hole, Suffolk, 
and Whaleyville. Suffolk is a railroad and highway transportation hub, and hosts a combination of industrial, distribution, manufacturing, retail, 
and hospitality businesses. Suffolk is an extremely active farming city, with peanuts being its driving processed good.

With Virginia being a dense military state, Suffolk experienced a boom in its tech economy after a US Joint Forces Command (JFCOM) facility was 
introduced in 1999. In 2011 JFCOM left Suffolk, along with their old facilities. The Naval Network Warfare Command, NNWC Global Network 
Operations Center Detachment, Navy Cyber Defense Operations Command and Navy Cyber Forces then occupied these previously empty facili-
ties in 2013. These commands added many military personnel to the city, 1,000 more jobs, and an estimated payroll of $88 million.
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POPULATION  1 MILE  3 MILES 5 MILES

2023 Projection 3,622 37,189 47,537

2018 Estimate 3,364 35,434 44,864

2010 Census 3,278 33,518 42,535

2000 Census 3,287 25,908 33,605

HOUSEHOLDS  1 MILE  3 MILES 5 MILES

2023 Projection 1,138 13,576 17,323

2018 Estimate 1,044 12,829 16,228

2010 Census 1,018 12,255 15,522

2000 Census 1,089 9,679 12,469

 

HOUSING

2018 $234,462 

INCOME  1 MILE  3 MILES 5 MILES

Average $79,600 $65,160 $68,893 

Median $58,990 $50,584 $54,728 

Per Capita $26,345 $23,973 $25,246 

EMPLOYMENT  1 MILE  3 MILES 5 MILES

2018 Daytime Population 5,411 35,810 46,098

2018 Unemployment 4.34% 6.78% 6.12%

2018 Median Time Traveled 30 29 30



Chris Shaheen
Louisiana Broker of Record

chris.shaheen@marcusmillichap.com
License: #0095692662-ACT

Br y n Merre y
Virginia Broker of Record

bryn.merrey@marcusmillichap.com
License: 0225215804


