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Tenant Property Type Submarket Rent Area(sq. m)

WeWork Sehan 889 Tower New Lease GBD 21,000

Hyundai Autoever Luchen Tower New Lease GBD 18,000

Soram Hospital Peyto Place New Lease GBD 12,000

Hyundai Engineering&Construction Concodian New Lease CBD 12,000

City Bank Young City S Tower Expansion Others 11,000

Property
Sub

market
Buyer Seller Area(sq. m)

Transaction 

Volume
Price(/sq. m)

Woori Finance Namsan Tower CBD Pebblestone AMC Woori Bank 33,023 ￦219.8 billion ￦6.7 million

City Square CBD DB Asset Management Hangang Asset Management 38,251 ￦292.7 billion ￦7.7 million

SK Networks Myungdong Bldg. CBD Base Myungdong Co., Ltd. IGIS AMC 37,327 ￦408.5 billion ￦10.9 million

Hana Finance Myungdong Bldg. CBD Hana Bank Booyoung Housing 74,834 ￦901.0 billion ￦12.0 million

DMCC Bldg. Others DMCC PFV Joongang Property 49,546 ￦169.0 billion ￦3.4 million

Booyoung Eulji Bldg.* CBD Booyoung Housing Douzone Bizon Co., Ltd. 54,654 ￦456.2 billion ￦8.3 million

Taeyoung Bldg. Others Saengbo Real Estate Trust Kukje Asset Management 33,079 ￦149.1 billion ￦4.5 million

Centerpoint Seocho* GBD Mastern Investment Management K-Reits Investment Management 33,276 ￦132.0 billion ￦4.0 million

* Market due diligence by Avison Young Research

Vacancy Rate Monthly Rent(￦/sq. m) CAM(￦/sq. m) Quarterly New 

Completion(sq. m)
BY SUBMARKET Total Prime Class A Class B1 Total Prime Class A Class B1 Total Prime Class A Class B1

Gwanghwamun-Sinmunro 13.2% 2.4% 18.1% 7.7% 25,329 25,920 29,309 18,515 10,216 9,760 11,487 8,118 -

Namdaemun 10.3% 7.8% 11.0% 13.7% 27,513 30,729 26,251 22,630 11,906 12,709 11,626 10,861 -

Eulgiro 9.8% 12.9% 6.9% 8.9% 29,411 31,801 33,115 25,646 12,267 12,850 13,560 11,524 -

Jongno 13.5% 18.7% 11.4% 4.0% 34,055 41,066 32,202 20,679 13,122 14,569 13,068 10,110 -

The rest of CBD 13.4% 21.1% 13.2% 6.4% 20,185 24,042 23,636 16,897 10,214 10,800 11,370 9,813 -

CBD 11.6% 13.2% 11.8% 8.3% 28,280 33,692 28,861 21,785 11,842 13,078 12,199 10,395 -

Teheranro 3.7% 1.0% 4.4% 3.0% 26,305 32,019 26,041 23,989 11,003 12,281 11,122 10,606 -

Gangnamdaero 4.3% 2.6% 4.7% 3.1% 24,277 32,577 24,759 24,160 10,332 13,530 10,254 10,179 -

The rest of GBD 6.1% 1.9% 4.9% 8.2% 18,267 16,473 20,346 18,730 8,797 9,042 9,494 8,965 9,786

GBD 4.5% 1.4% 4.6% 5.0% 23,413 29,432 24,077 22,068 10,186 11,897 10,454 9,922 9,786

West Yeouido 7.0% 1.3% 5.5% 7.9% 13,717 18,755 17,555 13,483 7,067 6,050 9,569 6,962 -

Stock Exchange District 9.7% 8.0% 12.3% 25,740 30,103 21,689 11,908 12,929 11,045 -

East Yeouido 4.5% 4.8% 6.1% 2.7% 21,111 27,270 18,323 16,913 10,094 12,285 8,818 8,734 -

YBD 6.6% 5.7% 9.5% 4.7% 21,185 27,714 20,130 15,638 10,099 12,079 10,134 8,075 -

Mapo 3.6% 1.3% 4.0% 13,911 14,683 13,905 7,887 9,133 7,834

Jamsil-Songpa 8.4% 7.5% 12.8% 3.4% 20,550 25,062 17,990 15,418 9,378 10,787 8,842 8,143

Yongsan 2.7% 2.7% 5.9% 0.8% 23,834 30,664 15,388 15,909 10,024 11,075 8,606 8,660

Sangam 11.5% 10.0% 13.4% 4.8% 12,562 13,581 12,035 11,830 7,785 8,179 7,572 7,562

The rest of Others 9.9% 16.7% 10.8% 8.3% 15,188 14,728 16,404 16,159 8,260 8,813 9,188 8,557 53,275

Others 8.6% 9.4% 11.1% 6.2% 16,423 21,112 15,225 15,245 8,515 9,789 8,630 8,274 53,275 

Total Market 8.0% 8.3% 9.1% 6.2% 22,770 28,751 23,006 19,279 10,238 11,878 10,532 9,362 63,062




