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zƑāũƑĢāƒ

7KH�&KLFDJR�$UHD�5XQQHUV�$VVRFLDWLRQ��&$5$��DQG�5RDG�5XQQHUV�&OXE�RI�$PHULFD��55&$��KDYH�FUHDWHG�WKLV�JURXS�UXQQLQJ�
RSHUDWLRQDO�SUHSDUHGQHVV�JXLGH�IRU�&29,'����

*URXSV�VKRXOG�PRQLWRU�DOO�JXLGDQFH�IURP�ORFDO��VWDWH��DQG�IHGHUDO�DXWKRULWLHV��DQG�WKH�&HQWHU�IRU�'LVHDVH�&RQWURO�UHJDUGLQJ�
&29,'�����7KH�VDIHW\�DQG�ZHOO�EHLQJ�RI�FOXEV�PHPEHUV��SDUWLFLSDQWV��YROXQWHHUV��DQG�VWDII�PXVW�EH�WKH�WRS�SULRULW\��&OXEV�VKRXOG�
UHVSHFW�DQG�IROORZ�WKH�JXLGHOLQHV�RI�WKHLU�ORFDOLW\��DQG�PD\�XVH�WKLV�RSHUDWLRQDO�SUHSDUHGQHVV�SODQ�DV�D�JXLGH�IRU�KRZ�WR�EHVW�PHHW�
WKH�UHTXLUHPHQWV�RI�WKHLU�FRPPXQLW\�

)RU�&$5$��WKH�6WDWH�RI�,OOLQRLV¶�UHRSHQLQJ�LV�FXUUHQWO\�JXLGHG�E\�WKH�5HVWRUH�,OOLQRLV�SKDVHG�SODQ��$W�WKLV�WLPH��&$5$�SODQV�WR�EHJLQ�
JURXS�UXQ�JDWKHULQJV��ORQJ�UXQV�DQG�WUDFN�ZRUNRXWV��DIWHU�UHDFKLQJ�3KDVH���RI�WKH�VWDWH
V�SODQ��3KDVH���DOORZV�SHUVRQV�WR�JDWKHU�LQ�
JURXSV�RI�XS�WR����SHUVRQV�

7KURXJK�RSHUDWLRQDO�FKDQJHV��E\�DGMXVWLQJ�KRZ�ZH�JDWKHU��FOXEV�PD\�EH�DEOH�WR�SURYLGH�JURXS�UXQV�ZLWKLQ�WKH�JXLGHOLQHV�FRQVLGHUHG�
VDIH�DQG�DSSURSULDWH��

&$5$��DQG�DOO�FOXEV��VKRXOG�EH�SUHSDUHG�WR�PRGLI\�WKHLU�SODQV�WR�FRPSO\�ZLWK�DQ\�IXWXUH�JXLGHOLQHV�IURP�ORFDO��VWDWH��RU�IHGHUDO�
DXWKRULWLHV�



!ŋłŭĢùāũÖŶĢŋłŭ

2XU�SUHSDUHGQHVV�SODQ�LQFOXGHV�FRQVLGHUDWLRQV�IRU�

ż 3DUWLFLSDQW�$GYLVHPHQWV���([SHFWDWLRQV

ż 0DQDJLQJ�3RVLWLYH�&29,'����&DVHV�

ż 0HHWLQJ�/RFDWLRQV

ż *DWKHULQJ�6L]H

ż 3UH�5XQ�*DWKHULQJ

ż *URXS�5XQ�2UJDQL]DWLRQ

ż +\GUDWLRQ�6WDWLRQV

ż 3RVW�5XQ�*DWKHULQJ



�ÖũŶĢóĢťÖłŶ��ùƑĢŭāĿāłŶŭ�̂�1ƗťāóŶÖŶĢŋłŭ

7KH�IROORZLQJ�DGYLVHPHQWV�DQG�H[SHFWDWLRQV�VKRXOG�EH�URXWLQHO\�FRPPXQLFDWHG�WR�SDUWLFLSDQWV�IRU�DOO�JURXS�UXQV�

Ɣ 'R�QRW�SDUWLFLSDWH�LI�\RX�DUH�IHHOLQJ�VLFN�RU�LOO��DQG�RU�KDYH�D�IHYHU��RU�LI�\RX�KDYH�EHHQ�LQ�FRQWDFW�ZLWK�VRPHRQH�XQUHFRYHUHG�

IURP�&29,'�����

Ɣ 3HUVRQV�IURP�KLJK�ULVN�JURXSV�IRU�&29,'����FRPSOLFDWLRQV�VKRXOG�FRQVXOW�WKHLU�SK\VLFLDQ�EHIRUH�SDUWLFLSDWLQJ�

Ɣ 'R�QRW�HQJDJH�LQ�WUDGLWLRQDO�IRUPV�RI�SK\VLFDO�FRQWDFW��KDQG�VKDNHV��KLJK�ILYHV��KXJV��SDUWQHU�VWUHWFKLQJ��HWF����

Ɣ 'R�QRW�HQJDJH�LQ�FORVH�JURXS�SLFWXUHV�VHOILHV��$OZD\V�PDLQWDLQ�VRFLDO�GLVWDQFH�JXLGHOLQHV�

Ɣ 'RQ
W�VSLW�RU�³QRVH�URFNHW´�\RXU�QRVH�LQ�SXEOLF�±�EULQJ�DORQJ�WLVVXHV�RU�D�VPDOO�WRZHO�RU�D�KDQN\�LI�\RX�QHHG�WR�JHW�ULG�RI�VRPH�

VQRW�GXULQJ�\RXU�UXQ�ZDON���,I�\RX�PXVW�VSLW��GR�VR�DZD\�IURP�SHRSOH�DQG�DUHDV�WKDW�ZLOO�KDYH�IRRW�WUDIILF�

Ɣ 'R�QRW�VKDUH�SHUVRQDO�LWHPV��VXFK�DV�K\GUDWLRQ��HQHUJ\�JHOV��WRZHOV��HWF�

Ɣ 3DUWLFLSDQWV�DUH�HQFRXUDJHG�WR�ZHDU�D�IDFH�FRYHULQJ��0DVNV�RU�IDFH�FRYHUV�VKRXOG�EH�UHTXLUHG�DQ\WLPH�SHUVRQV�FDQQRW�

PDLQWDLQ�VRFLDO�GLVWDQFH��RU�LI�ORFDO�JXLGHOLQHV�UHTXLUH�

Ɣ 3DUWLFLSDQWV�VKRXOG�VHOI�FDUU\�SHUVRQDO�K\GUDWLRQ��ERWWOHV�SDFNV���DQG�XVH�K\GUDWLRQ�VWDWLRQV�RU�IRXQWDLQV�IRU�UHILOO�RQO\�

Ɣ 3DUWLFLSDQWV�ZKRVH�DFWLRQV�GR�QRW�PHHW�H[SHFWDWLRQV��DQG�RU�DUH�FUHDWLQJ�ULVN�IRU�WKHPVHOYHV�RU�RWKHUV��VKRXOG�EH�UHTXLUHG�WR�

H[LW�WKH�JURXS�WHPSRUDULO\�RU�SHUPDQHQWO\�



mÖłÖėĢłė��ŋŭĢŶĢƑā�!zÁR'̌ː˘�!Öŭāŭ

Ɣ )RU�WKRVH�SDUWLFLSDWLQJ�LQ�JURXSV�UXQV��VKRXOG�\RX�WHVW�SRVLWLYH�IRU�&29,'�����DQG�KDYH�DWWHQGHG�JURXS�UXQV�LQ�WKH�SDVW����

GD\V��SOHDVH�QRWLI\�\RXU�FOXE�DQG�RU�JURXS�OHDGHU��'R�QRW�SDUWLFLSDWH�LQ�DQ\�JURXS�JDWKHULQJ�XQWLO�\RX�DUH�UHFRYHUHG�IURP�

&29,'����DQG�KDYH�UHFHLYHG�DSSURYDO�IURP�\RXU�GRFWRU��

Ɣ &OXE�OHDGHUV�VKRXOG�VWULFWO\�PDLQWDLQ�WKH�FRQILGHQWLDOLW\�RI�D�PHPEHU�ZKR�QRWLILHV�WKHP�RI�D�SRVLWLYH�WHVW�

Ɣ *URXSV�WKDW�ZRXOG�KDYH�KDG�FRQWDFW�ZLWK�DQ�LQIHFWHG�SHUVRQ�GXULQJ�WKH�SUHYLRXV����GD\V��VKRXOG�QRW�PHHW�IRU����GD\V�



māāŶĢłė�dŋóÖŶĢŋłŭ

Ɣ &KRRVH�ORFDWLRQV�WKDW�SURYLGH�ODUJH�RSHQ�VSDFHV�DOORZLQJ�IRU�JURXSV�WR�VSUHDG�RXW�SUH��DQG�SRVW�UXQ�IRU�VRFLDO�GLVWDQFH�

JXLGHOLQHV��DOZD\V�PDLQWDLQLQJ�DW�OHDVW�VL[�IHHW�RI�GLVWDQFH�DSDUW�

Ɣ $YRLG�JDWKHULQJ�LQ�D�ORFDWLRQ�WKDW�PD\�FDXVH�FRQIOLFW�IRU�RWKHUV�LQ�WKH�DUHD��LQFOXGLQJ�EXVLQHVVHV��FXVWRPHUV��DQG�UHVLGHQWV��

Ɣ 1HYHU�EORFN�HQWU\ZD\V��VLGHZDONV��WUDLOV��RU�DFFHVV�WR�EDWKURRPV�RU�IRXQWDLQV��(QVXUH�WKDW�RWKHUV�KDYH�URRP�WR�JHW�SDVW�WKH�

JURXS�ZKLOH�PDLQWDLQLQJ�VRFLDO�GLVWDQFH�JXLGHOLQHV�

Ɣ $YRLG�PHHWLQJ�LQGRRUV��ZKHUH�SDUWLFLSDQWV�PD\�HQFRXQWHU�PXOWLSOH�WRXFKSRLQWV��GRRUV��FRXQWHUV��HWF����DQG�ZKHUH�WKHUH�FRXOG�EH�

OLPLWHG�DLUIORZ�

Ɣ &KRRVH�ORFDWLRQV�ZKHUH�D�UXQ�URXWH�LV�DYDLODEOH�WKDW�DOORZV�IRU�VRFLDO�GLVWDQFLQJ�IRU�WKH�JURXS��DQG�ZKLOH�SDVVLQJ�RWKHUV�

Ɣ &RQVLGHU�WKH�SXEOLF�SHUVSHFWLYH�RI�JDWKHULQJV�RI�DQ\�VL]H��HYHQ�WKRVH�ZLWKLQ�ORFDO�JXLGHOLQHV��DQG�ZKHWKHU�WKH�PHHWLQJ�ORFDWLRQ�

H[SRVHV�WKH�JURXS�WR�QHJDWLYH�EDFNODVK��0HHWLQJ�DW�OHVV�SRSXODU�ORFDWLRQV�PD\�DLG�WKH�JURXS�LQ�DYRLGLQJ�QHJDWLYH�DWWHQWLRQ�



FÖŶĞāũĢłė��Ģơā

Ɣ 5XQQHUV�VKRXOG�QRW�JDWKHU�XQWLO�ORFDO�JXLGHOLQHV�DOORZ�IRU�JURXS�JDWKHULQJ�

Ɣ *URXSV�VKRXOG�OLPLW�WKHLU�VL]H�WR�UHPDLQ�LQ�FRPSOLDQFH�ZLWK�ORFDO�JXLGHOLQHV��

Ɣ *URXSV�ZKRVH�DWWHQGDQFH�FRXOG�H[FHHG�ORFDO�JDWKHULQJ�OLPLWDWLRQV�VKRXOG�VSOLW�XS��DQG�QRW�PHHW�RU�UXQ�WRJHWKHU�DV�D�IXOO�

FOXE�JURXS�

Ɣ &RQVLGHU�KDYLQJ�JURXSV�PHHW�E\�SDFH��LQ�VPDOOHU�JURXSV��ZLWK�PHHWLQJ�ORFDWLRQV�ZHOO�VHSDUDWHG�IURP�RWKHU�SDFH�JURXSV�

Ɣ :KHQ�FOXEV�DUH�JDWKHULQJ�DV�VHSHUDWH�JURXSV��HQVXUH�WKDW�WKH�JURXSV�PDLQWDLQ�VHSDUDWLRQ��DQG�GR�QRW�DW�DQ\�SRLQW�JDWKHU�

WRJHWKHU�



�ũā̌�Žł�FÖŶĞāũĢłė

Ɣ *URXSV�VKRXOG�JDWKHU�XVLQJ�D�ODUJHU�DUHD��JLYLQJ�HYHU\RQH�WKH�URRP�WR�SUDFWLFH�VRFLDO�GLVWDQFLQJ�

Ɣ ,I�JURXSV�QHHG�WR�VSOLW�XS�WR�PDLQWDLQ�DSSURSULDWH�JDWKHULQJ�VL]H��HDFK�JURXSV�VKRXOG�QRW�RUJDQL]H�VLGH�E\�VLGH��8VH�D�ODUJHU�

IRRWSULQW�WR�PDLQWDLQ�VHSDUDWLRQ�

Ɣ $V�UXQQHUV�JDWKHU�LQ�WKHLU�JURXSV��WKH\�VKRXOG�PDLQWDLQ�DW�OHDVW���IHHW�RI�GLVWDQFH�IURP�HDFK�RWKHU�

Ɣ &RQVLGHU�XVLQJ�VLJQV��\DUG�VLJQV�RU�VLJQV�KHOG�E\�JURXS�OHDGHUV��WR�GLUHFW�SDUWLFLSDQWV�WR�WKHLU�SDFH�JURXS¶V�DVVLJQHG�PHHWLQJ�

VSRW�

Ɣ *URXSV�VKRXOG�QRW�PHHW�GLUHFWO\�DGMDFHQW�WR�UHVWURRPV��K\GUDWLRQ��RU�IRXQWDLQV�WR�DOORZ�DOO�SHUVRQV�WR�DFFHVV�WKHVH�DUHDV�ZLWKRXW�

H[SHULHQFLQJ�FRQJHVWLRQ�

Ɣ 3URYLGH�DQQRXQFHPHQWV�DQG�LQVWUXFWLRQ�SULRU�WR�WKH�UXQ�GLUHFWO\�WR�WKHLU�SDFH�JURXS���VPDOO�JURXS��QRW�WR�WKH�IXOO�UXQQLQJ�FOXE�

Ɣ ,I�PXOWLSOH�JURXSV�ZLWKLQ�UDQJH�RI�HDFK�RWKHU��DUH�JURXSV�VKRXOG�GHSDUW�RQH�E\�RQH�IURP�IDVWHVW�SDFH�WR�VORZHVW��$V�HDFK�JURXS�

GHSDUWV��WKH�QH[W�JURXS¶V�OHDGHUV�VKRXOG�ZDLW�DW�OHDVW�RQH�PLQXWH�EHIRUH�GHSDUWLQJ��7KLV�WLPH�JDS�EHWZHHQ�VWDUWV�SUHYHQWV�

PXOWLSOH�JURXSV�FURZGLQJ�WUDLOV�SDWKV��RU�IURP�DUULYLQJ�DW�VWRS�OLJKWV�RU�K\GUDWLRQ�VWRSV�DW�WKH�VDPH�WLPH�

Ɣ 'LDJUDPV�ZLWK�JDWKHULQJ�H[DPSOHV�DUH�RQ�WKH�IROORZLQJ�SDJHV�



4EGI�+VSYT�)\EQTPI���



4EGI�+VSYT�)\EQTPI���



4EGI�+VSYT�)\EQTPI���



4EGI�+VSYT�)\EQTPI���
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*URXS�/HDGHUV�VKRXOG�LQVWUXFW�DQG�PDQDJH�SDUWLFLSDQWV�WR�IROORZ�DGMXVWHG�JURXS�UXQQLQJ�IRUPDWLRQV�

Ɣ 6WDQGDUG�WZR�E\�WZR�IRUPDWLRQV�VKRXOG�EH�DGDSWHG�WR�DOORZ�IRU�VRFLDO�GLVWDQFLQJ�

Ɣ $GDSWHG�JURXS�IRUPDWLRQV�VKRXOG�SURYLGH�DW�OHDVW�VL[�IHHW�EHWZHHQ�UXQQHUV�

Ɣ *URXS�OHDGHUV�VKRXOG�ZHHNO\�UHYLHZ�LQVWUXFWLRQ�SUH�UXQ��DQG�PDLQWDLQ�IRUPDWLRQV�WKURXJK�WKH�UXQ�

Ɣ 3DFH�JURXSV�ZLWK�PXOWLSOH�JURXS�OHDGHUV�VKRXOG�SODFH�OHDGHUV�WKURXJKRXW�WKH�JURXS�WR�HQVXUH�DSSURSULDWH�GLVWDQFH�EHWZHHQ�

UXQQHUV�

Ɣ $V�JURXSV�VWRS�GXULQJ�WKH�UXQ��JURXSV�VKRXOG�VWHS�RII�WKH�SDWK�WUDLO�DW�OHDVW�VL[�IHHW��DQG�VKRXOG�PDLQWDLQ�VRFLDO�GLVWDQFH�ZKLOH�

VWRSSHG�

Ɣ *URXSV�VKRXOG�EH�UHVSHFWIXO�RI�RWKHUV�RQ�WKH�WUDLO�SDWK��DQG�XQGHUVWDQG�WKHUH�PD\�EH�D�KHLJKWHQHG�VHQVLWLYLW\�IURP�RWKHU�WUDLO�

XVHUV��*LYH�RWKHU�WUDLO�XVHUV�DV�PXFK�VSDFH�DV�SRVVLEOH��DQG�DYRLG�³VZDUPLQJ´�ZKHUH�WKH�JURXS�VSOLWV�DQG�JRHV�DURXQG�

RWKHUV�RQ�ERWK�VLGHV��3DUWLFLSDQWV�VKRXOG�UHIUDLQ�IURP�PDNLQJ�QHJDWLYH�FRPPHQWV�WR�RWKHU�WUDLO�XVHUV��RU�UHVSRQGLQJ�WR�

QHJDWLYH�FRPPHQWV�UHFHLYHG�

Ɣ *URXSV�VKRXOG�FRQWLQXH�WR�XVH�VLJQDOV�DQG�RU�FDOO�RXW�IRU�SDVVLQJ��REVWUXFWLRQV��RU�VWRSV�DV�XVXDO�

Ɣ $Q�H[DPSOH�DGDSWHG�JURXS�UXQ�IRUPDWLRQ�WR�FRQVLGHU�LV�RQ�WKH�IROORZLQJ�SDJH�



+VSYT�6YRRMRK�)\EQTPI���
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)RU�UXQQLQJ�FOXEV�WKDW�SURYLGH�K\GUDWLRQ�VWDWLRQV��&$5$�VKDUHV�LWV�SODQV�IRU�RSHUDWLRQDO�SUHSDUHGQHVV�IRU�LWV�K\GUDWLRQ�VWDWLRQV��

&$5$�K\GUDWLRQ�VWDWLRQ�RSHUDWLRQV�ZLOO�EH�DGDSWHG�DV�IROORZV�

Ɣ 3DUWLFLSDQWV�ZLOO�KDYH�DFFHVV�WR�K\GUDWLRQ�VWDWLRQV�ZLWK�FXSV��ZKHUH�SHUPLWV�SHUPLW��+RZHYHU��DOO�ZLOO�EH�H[SHFWHG�WR�VHOI�FDUU\�

SHUVRQDO�K\GUDWLRQ��ERWWOHV��SDFNV��HWF���DQG�UHILOO�RQO\�DV�QHHGHG�DW�VWDWLRQV�WR�UHGXFH�WKH�QHHG�WR�VWRS�DQG�UHFHLYH�IOXLGV�DV�

RIWHQ�

Ɣ 7KH�IUHTXHQF\�RI�VWDWLRQV�PD\�FKDQJH�IURP�DSSUR[������PLOHV��WR�����PLOHV�

Ɣ 5XQQHUV�VKRXOG�DUULYH�WR�WUDLQLQJ�ZLWK�WKHLU�VHOI�FDUU\�K\GUDWLRQ�IXOO��

Ɣ +\GUDWLRQ�VWDWLRQV�ZLOO�QRW�EH�DYDLODEOH�SUH�UXQ���SRVW�UXQ�DW�PRVW�VLWHV��6WDWLRQV�ZLOO�VHUYH�UXQQHUV�GXULQJ�WKHLU�UXQ�WR�DYRLG�

JDWKHULQJ�RI�PXOWLSOH�JURXSV�DURXQG�SUH��SRVW�UXQ�VWDWLRQV�

Ɣ 6KRXOG�UXQQHUV�VHOI�FDUU\�RQO\�RQH�ERWWOH��WKH\�VKRXOG�FDUU\�ZDWHU��DQG�XVH�FXSV��ZKHUH�SHUPLWWHG��WR�GULQN�*DWRUDGH�

(QGXUDQFH�

Ɣ +\GUDWLRQ�VWDWLRQV�ZLOO�RSHUDWH�XQGHU�DGDSWHG�RSHUDWLRQV�GHVLJQHG�WR�SURYLGH�VDIH�K\GUDWLRQ�UHILOOV��'HWDLOV�IRU�VWDWLRQ�

RSHUDWLRQV�DUH�RQ�WKH�IROORZLQJ�SDJHV�



6WDII�6XSSRUWHG�+\GUDWLRQ�6WDWLRQV��L�H�/DNHIURQW�7UDLO�

Ɣ 5XQQHUV�ZLOO�KDYH�DFFHVV�WR�FXSV�DW�K\GUDWLRQ�VWDWLRQV��EXW�ZLOO�EH�H[SHFWHG�WR�VHOI�FDUU\�SHUVRQDO�K\GUDWLRQ��ERWWOHV��SDFNV��HWF���

DQG�UHILOO�IURP�FXSV�DV�QHHGHG�DW�VWDWLRQV�WR�UHGXFH�WKH�QHHG�WR�UHFHLYH�IOXLGV�DV�RIWHQ��3DUWLFLSDQWV�PD\�GULQN�IURP�FXSV�LI�QHHGHG�

Ɣ +\GUDWLRQ�ZRUNHUV�ZLOO�LPSOHPHQW�LQFUHDVHG�VDQLWDWLRQ�DQG�K\JLHQH�VWDQGDUGV��LQFOXGLQJ�ZHDULQJ�D�PDVN��ZHDULQJ�JORYHV��DQG�

ZDVKLQJ�KDQGV�RU�XVLQJ�KDQG�VDQLWL]HU�SULRU�WR�KDQGOLQJ�DQ\�PDWHULDOV�

Ɣ 6WDWLRQ�IUHTXHQF\�ZLOO�EH�UHGXFHG�IURP�HYHU\�����PLOHV�WR�����PLOHV�VLQFH�SDUWLFLSDQWV�ZLOO�VHOI�FDUU\LQJ�ERWWOHV�WKDW�FDQ�EH�UHILOOHG��

Ɣ 6WDWLRQV�ZLOO�KDYH�DQ�LQFUHDVHG�IRRWSULQW�WR�VHUYH�PRUH�UXQQHUV�TXLFNO\��DQG�WR�DYRLG�FRQJHVWLRQ�DURXQG�VLQJOH�K\GUDWLRQ�WDEOHV�

Ɣ $FWXDO�VWDWLRQ�VL]H�DQG�K\GUDWLRQ�SURGXFW�LQYHQWRU\�ZLOO�EH�EDVHG�RQ�H[SHFWHG�VHUYLQJ�QHHG�

Ɣ 6WDWLRQV�ZLOO�LPSOHPHQW�FRQWDFWOHVV�GHOLYHU\�RI�K\GUDWLRQ��

ż &XSV�ILOOHG�DQG�VHW�XS�RQ�D�SUHS�RQO\�WDEOH�V�WKDW�RQO\�WKH�K\GUDWLRQ�ZRUNHUV�PD\�DFFHVV�

ż &XS�SLFN�XS�WDEOHV�ZLOO�EH�SODFHG�DW�OHDVW�VL[�IHHW�DSDUW�IURP�WKH�WUDLO��HDFK�RWKHU��DQG�SUHS�WDEOHV��&XSV�PD\�QRW�EH�UHXVHG��

HYHQ�IRU�WKH�VDPH�UXQQHU�

ż +\GUDWLRQ�ZRUNHUV�ZLOO�PRYH�FXSV�IURP�WKH�SUHS�WDEOH�RQH�E\�RQH�WR�SLFN�XS�SRLQWV�DW�WKH�HQGV�RI�HDFK�VHUYLQJ�WDEOH��(DFK�

VWDWLRQ�ZLOO�KDYH������SLFN�XS�SRLQWV�

ż *URXS�OHDGHUV�VKRXOG�LQVWUXFW�UXQQHUV�WR�PDLQWDLQ�VRFLDO�GLVWDQFH�DV�WKH\�DUULYH�DW�K\GUDWLRQ�VWDWLRQV��DQG�WR�ZDLW�WKHLU�WXUQ�

DZD\�IURP�WKH�WDEOHV��5XQQHUV�FDQ�DSSURDFK�WKH�VHUYLQJ�HQG�RI�WDEOHV�RQH�E\�RQH�WR�UHFHLYH�IOXLGV��2QO\�RQH�SHUVRQ�VKRXOG�

EH�DW�HDFK�VHUYLQJ�HQG�RI�D�WDEOH�DW�D�WLPH��5XQQHUV�WKHQ�SURFHHG�IRUZDUG�WR�UHILOO�WKHLU�ERWWOH��WKHQ�WR�GLVSRVH�RI�WKH�FXS��

*URXS�OHDGHUV�VKRXOG�PRYH�WKURXJK�VWDWLRQV�DV�HIILFLHQWO\�DV�SRVVLEOH��DYRLGLQJ�KROGLQJ�DW�VWDWLRQV�IRU�GLVFXVVLRQ�RU�

SLFWXUHV�





6HOI�6HUYH���8Q�6WDIIHG�+\GUDWLRQ�6WDWLRQV��L�H�6XEXUEV�

Ɣ +\GUDWLRQ�VWDWLRQV�ZLOO�EH�RSHQ�EXW�ZLWK�UHGXFHG�IUHTXHQF\��IURP�W\SLFDO�����PLOHV�DSDUW�WR�QRZ�����PLOHV�DSDUW�

Ɣ 5XQQHUV�ZLOO�KDYH�DFFHVV�WR�FXSV�DW�K\GUDWLRQ�VWDWLRQV��ZKHUH�SHUPLWWHG��EXW�ZLOO�EH�H[SHFWHG�WR�VHOI�FDUU\�SHUVRQDO�K\GUDWLRQ�

�ERWWOHV��SDFNV��HWF���DQG�UHILOO�DV�QHHGHG�DW�VWDWLRQV�WR�UHGXFH�WKH�QHHG�WR�UHFHLYH�IOXLGV�DV�RIWHQ�

Ɣ 6WDWLRQV�ZLOO�KDYH�DQ�LQFUHDVHG�IRRWSULQW�WR�DYRLG�FRQJHVWLRQ�DURXQG�FRROHUV��&RROHUV�VKRXOG�EH�VSDFHG�DW�OHDVW�VL[�IHHW�DSDUW�

Ɣ 6WDWLRQV�ZLOO�DOORZ�IRU�VHOI�ILOOLQJ�IURP�FRROHUV��3DUWLFLSDQWV�ZLOO�KDYH�DFFHVV�WR�VDQLWL]HU�ZLSHV�SUH�UXQ�WR�VHOI�FDUU\�IRU�FRROHU�DQG�RU�

KDQG�FOHDQLQJ�

Ɣ *URXS�OHDGHUV�VKRXOG�LQVWUXFW�SDUWLFLSDQWV�WR�PDLQWDLQ�VRFLDO�GLVWDQFH�DV�WKH\�VWRS�DW�K\GUDWLRQ�VWDWLRQV��7KHUH�VKRXOG�EH�QR�VKDULQJ�

RI�IOXLGV��HQHUJ\�JHOV��VDOW�WDEOHWV��WRZHOV��RU�RWKHU�LWHPV�UXQQHUV�PD\�KDYH�WUDGLWLRQDOO\�VKDUHG�

Ɣ *URXS�OHDGHUV�VKRXOG�PRYH�WKURXJK�VWDWLRQV�DV�HIILFLHQWO\�DV�SRVVLEOH��DYRLGLQJ�KROGLQJ�DW�VWDWLRQV�IRU�GLVFXVVLRQ�RU�SLFWXUHV�





�ŋŭŶ̌�Žł

3DFH�JURXSV�VKRXOG�FRQWLQXH�WKHLU�DWWHQWLRQ�WR�VRFLDO�GLVWDQFH�DV�WKH\�FRPSOHWH�WKHLU�UXQV�

Ɣ $V�SDFH�JURXSV�FRPSOHWH�WKHLU�UXQV��SDUWLFLSDQWV�PXVW�PDLQWDLQ�VRFLDO�GLVWDQFH�

Ɣ 3DFH�JURXSV�WKDW�FKRRVH�WR�FRPSOHWH�SRVW�UXQ�VWUHWFKLQJ�RU�ZUDS�XSV�PXVW�VSUHDG�RXW�DQG�PDLQWDLQ�VRFLDO�GLVWDQFH�

Ɣ 3DUWLFLSDQWV�VKRXOG�EH�UHPLQGHG�WR�DYRLG�WUDGLWLRQDO�SK\VLFDO�FRQWDFW��KLJK�ILYHV��KXJV��KDQGVKDNHV��HWF���

Ɣ 2UJDQL]HG�SRVW�UXQ�DFWLYLWLHV�DW�WKH�WUDLQLQJ�VLWH�WKDW�JDWKHU�PXOWLSOH�SDFH�JURXSV�VKRXOG�QRW�RFFXU�

Ɣ 2UJDQL]HG�SRVW�UXQ�DFWLYLWLHV�DW�WKH�WUDLQLQJ�VLWH�WKDW�VHUYH�RU�VKDUH�IRRG�WKDW�LV�QRW�SUHSDFNDJHG�VKRXOG�QRW�RFFXU�



7KHVH�SODQV�KDYH�EHHQ�GHYHORSHG�E\�&$5$�VWDII��LQ�FRQVXOWDWLRQ�ZLWK�KH�55&$��&$5$�

WUDLQLQJ�VLWH�FRRUGLQDWRUV��DORQJ�ZLWK�RWKHU�OHDGHUV�DQG�H[SHUWV��

3OHDVH�GLUHFW�TXHVWLRQV�WR�LQIR#FDUDUXQV�RUJ


