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Aggressive Bank Cuts Likely On The Way ...! MORTGAGE-DESK

The trade war - which has
now effectively turned into
USA V China means Global
bank policy has been turned
on its head !

Expect central banks to ease
monetary policy - which
means lower interest rates -
bigger and quicker cuts !!
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Banks Decision Dates !! MORTGAGE-DESK

SONIA swaps i

10 Apr 2025 11 Mar 2025 11 Apr 2024
The Fed Meets 6-7th May and BOE 1 Year 3.883% 4.116% 4.938%
8th May !!

2 Year 3.682% 3.975% 4.601%
. . . 3 Year 3.642% 3.937% 4.352%
But they could act quicker if things
. 5 Year 3.931% 4.047%
continue ...!
7 Year 3.832% 3.972% 3.912%

5 Year Sonia Swap a few weeks ago 10 Year 4.032%
was 4.2% - so that’s dropped nearly 15 Year 4.285% 3.916%
50bps in a few weeks !!! 30 Year
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& The market is BEGGING for Fed rate cuts: MORTGAGE-DESK

Amount of Cuts in 2025

The market is now pricing in 150 bp

5 Fed rate reductions in
2025. \J—‘ 100 bp
- Fed
The more market and bond =
yields drop off the more

rate-cut expectations we will May 2024  Jul 2024 Sep2024  Nov2024  Jan2025  Mar 2025

See. ©C  Augur Infinity




Faster & More Interest Rate
Cuts Predicted

A growing number of UK lenders are cutting
mortgage rates as the fallout from US tariffs
continues to fuel forecasts of deeper than
expected interest rate cuts.

Financialmarkets and economists are predicting
that the Bank of England will reduce borrowin
costs by more than expected this year to avoid a
downturn.

The risk of global economic instability has grown
after Donald Trump pressed ahead with trade
taxes on US imports from more than 60
countries.
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February GDP rise was bigger MORTGAGE-DESK

than forecast - 0.5% !!

Prior to this positive news - a 0.5% cut
may have been on the cards in May !

Financial markets have priced in a 0.25
percentage point cut to 4.25% in May
and two more cuts of the same size this
year, reducing UK interest rates to
3.75%.
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