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Source: www.tradingeconomics.com, as of 7 May 2021 (Changes represent the daily increases in cases / deaths).

Covid-19 Update

http://www.tradingeconomics.com/


Source: www.tradingeconomics.com, as of 7 May 2021 (GDP figures are provided in USD billion)

http://www.tradingeconomics.com/


Equities Bonds

• Global economic recovery prospects are bolstered by vaccine 

rollout and fiscal stimulus. Uncertainty of Covid remains on the 

horizon.

• Domestic-focused stocks can benefit from the UK’s strong 

cyclical rebound amid successful vaccination and re-opening. 

UK equities index is exposed to value stocks and the BoE 

remains dovish.

• To date, 38% of companies in the S&P 500 have reported 

quarterly earnings with over 80% beating expectations.

• The US 10 Year Treasury yield appears to have stabilised 

around 1.6% after hitting recent highs of 1.75% at end-March 

signalling that inflation concerns may be abating for the time 

being. 

• US President Biden government’s $2 trillion fiscal stimulus, 

along with higher commodity prices, increase the potential for 

higher US inflation. If real rates remain low, many analysts 

argue that US treasury bonds are deemed unattractive even at 

1.6%.

Commodities FX

• Gold underperformed year-to-date as economic recovery and 

risk-on sentiment continues. However, gold climbed 3.6% in 

April, as the weaker USD environment and falling yields 

helped the precious metal put on a sterling performance 

throughout the month. 

• OPEC+’s supply discipline has been supportive of oil prices, 

but demand remains muted until mobility resumes.

• US Dollar Index (DXY) weakened 2.1% amid falling yields and 

“risk on” sentiment.

• The EUR rallied in April as firm risk sentiment and falling US 

Treasury yields helped it to climb 2.5% over the duration of the 

month.

• In April, the GBP climbed a relatively meagre 0.3% considering 

the prevailing USD weakness of April and was the G10 

underperformer.

• Note: Past performance is not an indication of future performance 

Macro Outlook UK & US Economic Calendar – Key Events

• Economic data have been pointing up of late – with jobs, 

confidence, and consumer spending soaring. The global 

composite PMI is at a six-and-a-half-year high.

• Higher inflationary pressures are still evident – with shipping 

costs, input costs indices and commodity prices still up.

• Those economies with better access to vaccines and able to 

open up more quickly will likely outperform.

• 6 May > BoE Interest Rate Decision

• 7 May > Non-Farm Payrolls

• 7 May > Unemployment Rate

• 12 May > GDP Growth Rate

• 12 May > Inflation Rate

• 14 May > Retail Sales

• 18 May > Employment Change

• 19 May > Inflation Rate



• Source: Financial Times 

• All figures are as of 7 May 2021

• Monthly figures represent the April 2021 period

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 7 May 2021

• Monthly figures represent the April 2021 period



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 7 May 2021

• Monthly figures represent the April 2021 period



• Source: Bloomberg

• All figures are as of 7 May 2021

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 7 May 2021



• Source: Bloomberg 

• All figures are as of 7 May 2021

Global Bond Markets – Americas & Europe & Middle East



Global Bond Markets – Asia Pacific

• Source: Bloomberg 

• All figures are as of 7 May 2021



UK Bond Markets

• Source: Bloomberg 

• All figures are as of 7 May 2021



• Source: www.tradingeconomics.com

UK Economy

Annual InflationAnnual GDP Growth

Unemployment Government Debt / GDP

http://www.tradingeconomics.com/


• Source: www.tradingeconomics.com

• Loan figures are in £million

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans

http://www.tradingeconomics.com/


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 7 May 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 1 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 7 May 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 4 of 4
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Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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