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Source: www.tradingeconomics.com, as of 3 September 2021 (Changes represent the daily increases in cases / deaths).

Covid-19 Update

http://www.tradingeconomics.com/


Source: www.tradingeconomics.com, as of 3 September 2021 (GDP figures are provided in USD billion)

Global Economy

http://www.tradingeconomics.com/


Equities Bonds

• Global equities delivered total returns of 2.5% in August. 

Growth stocks benefitted from continued low US yields to post 

total returns of 3.3%, helping the S&P 500 to deliver returns of 

3.0% over August. Emerging market (EM) equities initially 

stalled under the combination of a tougher stance from 

Chinese regulators and increased virus concerns, but later 

rebounded to deliver 2.6% over the month.

• There are 2 key risks to our positive outlook. First, market 

volatility is possible depending on how delicately the Fed 

handles its messaging around the tapering of quantitative 

easing. Second, Covid-19 remains a risk to the recovery even 

though our base case is that vaccine progress allows the 

recovery to continue.

• Global bonds fell by 0.4% with investment grade credit 

spreads widening and sovereign yields rising moderately. 

Meanwhile EM debt and high yield credit both delivered 

positive returns. 

• The US 10-year yield was eight basis points (bps) higher at 

1.31%, having twice come close to 1.38% during the course of 

the month. The UK 10-year yield was up from 0.57% to 0.62% 

due to a move on the last day of the month. European yields 

pushed a bit higher, the German 10-year yield rising from -

0.46% to -0.38%, while Italy’s increased from 0.63% to 0.71%.

Commodities FX

• The S&P GSCI Index recorded a negative return in August, 

driven by a sharp decline in the energy component of the index 

as a spike in the Delta variant of Covid-19 in many parts of the 

world threatens to slow the recovery in demand for oil.

• The USD weakened after Fed Chair Powell – at the Jackson 

Hole summit – reaffirmed the possibility of a taper this year.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• The global reopening continued in August, with a number of 

developed markets further lifting restrictions. Economic data 

was strong, though much of the developed world appears to 

be at or just past the peak rate of growth, with August’s flash 

purchasing managers’ indices (PMIs) moderating, yet still at 

high levels.

• 3 Sep > Non-farm Payrolls

• 3 Sep > Unemployment Rate

• 10 Sep > GDP YoY Growth Rate

• 14 Sep > Employment Change

• 14 Sep > Annual Inflation Rate

• 15 Sep > Annual Inflation Rate

• 16 Sep > Retail Sales MoM



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 3 September 2021

Global Markets Overview: Asset Class and Style Returns 

https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/


• Source: Financial Times 

• All figures are as of 1 September 2021

• Monthly figures represent the period between Aug 01, 2021, and Aug 31, 2021

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 1 September 2021

• Monthly figures represent the period between Aug 01, 2021, and Aug 31, 2021



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 1 September 2021

• Monthly figures represent the period between Aug 01, 2021, and Aug 31, 2021



• Source: Bloomberg

• All figures are as of 3 September 2021

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 3 September 2021



• Source: Bloomberg 

• All figures are as of 3 September 2021

Global Bond Markets – Americas & Europe & Middle East



Global Bond Markets – Asia Pacific

• Source: Bloomberg 

• All figures are as of 3 September 2021



UK Bond Markets

• Source: Bloomberg 

• All figures are as of 3 September 2021



• Source: www.tradingeconomics.com

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP

http://www.tradingeconomics.com/


• Source: www.tradingeconomics.com

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans

http://www.tradingeconomics.com/


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 3 September 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 1 of 4

about:blank


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 3 September 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 2 of 4

about:blank


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 3 September 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 3 of 4

about:blank


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 3 September 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 4 of 4

about:blank


• Source: www.investing.com, as of 3 September 2021

Crypto Markets: Bitcoin

http://www.investing.com/


• Source: www.investing.com, as of 3 September 2021

Crypto Markets: Etherium

http://www.investing.com/


Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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