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Source: www.tradingeconomics.com, as of 6 August 2021 (Changes represent the daily increases in cases / deaths).

Covid-19 Update

http://www.tradingeconomics.com/


Source: www.tradingeconomics.com, as of 6 August 2021 (GDP figures are provided in USD billion)

Global Economy

http://www.tradingeconomics.com/


Equities Bonds

• Equity markets performed well in the first half of 2021, led by 

US and European indices and propelled by cyclical sectors 

across real estate, financials and energy.

• In the US, volatility to pick up due to the Fed’s policy shifts on 

rates and tapering, higher taxes and regulations across 

industries such as tech.

• In the UK, the market represents value while it emerges from 

COVID and Brexit. As there has been notable progress with 

re-opening and vaccination, UK benefits from its exposure to 

financials and energy companies, trade deals and exports.

• Europe trades at a significant discount to the US with a value 

tilt, and consumer growth is yet to recover. It is also appealing 

from the angle of dividend income and quality global export 

exposures, but analysts believe UK is currently cheaper.

• Dramatic market corrections caused by China’s regulatory 

scrutiny on tech, education and online platforms have rattled 

investors. China is focused on minimising broader economic 

risks such as data privacy and antitrust.

• Despite improvement in valuations and a temporary pick-up in 

US Treasury, negative bond yields remain an unattractive 

feature for major government bonds including Japan, ECB, 

Germany and the UK.

• US Treasury yields have stabilised after spiking amid risk 

aversion. Further upside is unlikely as inflation risks are largely 

priced in. Real yields remain very low.

• The Bank of England’s policy stance is supportive with 

ongoing asset purchases and low interest rates but returns are 

poor.

• The ECB’s bond repurchase program and the EU recovery 

fund are positive but most analysts believe valuations are 

unattractive.

• Emerging Markets debt is attractive as yields and prospective 

returns are higher than global peers on the back of higher real 

rates and risk return.

• The Fed’s plans to normalise monetary policy will be a key 

factor influencing bond yields going forward.

Commodities FX

• Gold’s upside is limited after 2020’s outperformance, as 

inflation risks are now priced in.

• According to analysts, the US dollar is on its back foot after a 

weaker than expected GDP number.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• The recovery remains on track. The services sector is now 

driving the recovery as more people are going out to consume. 

• Inflation and the spread of COVID variants are risks and 

investors need to ensure appropriate diversification. Markets 

have arguably become used to higher inflation but volatility 

may arise as details emerge around the US Federal Reserve’s 

plans to taper quantitative easing.

• 5 Aug > BoE Interest Rate Decision

• 6 Aug > Unemployment Rate

• 11 Aug > Annual Inflation Rate

• 12 Aug > GDP YoY Growth Rate

• 17 Aug > Employment Change

• 17 Aug > Retail Sales MoM

• 18 Aug > Annual Inflation Rate

• 18 Aug > FOMC Minutes



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 2 August 2021

Global Markets Overview: Asset Class and Style Returns 

https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/


• Source: Financial Times 

• All figures are as of 1 August 2021

• Monthly figures represent the period between Jul 01, 2021, and July 30, 2021

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 1 August 2021

• Monthly figures represent the period between Jul 01, 2021, and July 30, 2021



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 1 August 2021

• Monthly figures represent the period between Jul 01, 2021, and July 30, 2021



• Source: Bloomberg

• All figures are as of 6 August 2021

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 6 August 2021



• Source: Bloomberg 

• All figures are as of 6 August 2021

Global Bond Markets – Americas & Europe & Middle East



Global Bond Markets – Asia Pacific

• Source: Bloomberg 

• All figures are as of 6 August 2021



UK Bond Markets

• Source: Bloomberg 

• All figures are as of 6 August 2021



• Source: www.tradingeconomics.com

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP

http://www.tradingeconomics.com/


• Source: www.tradingeconomics.com

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans

http://www.tradingeconomics.com/


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 August 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 1 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 August 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 August 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 3 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 August 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 4 of 4

about:blank


• Source: www.investing.com, as of 6 August 2021

Crypto Markets: Bitcoin

http://www.investing.com/


• Source: www.investing.com, as of 6 August 2021

Crypto Markets: Etherium

http://www.investing.com/


Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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