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Source: www.tradingeconomics.com, as of 3 April 2021 (Changes represent the daily increases in cases / deaths).

Covid-19 Update

http://www.tradingeconomics.com/


Source: www.tradingeconomics.com, as of 3 April 2021 (GDP figures are provided in USD billion)

http://www.tradingeconomics.com/


Equities Bonds

• Global stocks pressured by higher US bond yields and 

disappointing virus developments in Europe.

• Short-term market volatility may persist if inflation remains 

elevated, as markets process whether and when monetary 

policy may tighten.

• An improving global economic outlook is likely to benefit UK 

indices’ heavy exposure to cyclical sectors which have lagged 

in their performance over the past year.

• Inflation concerns have driven bond yields higher. The US 

Treasury yield curve steepened further, as investors priced in 

a stronger US economic outlook. 

• Inflation concerns have also put into focus whether central 

banks will tighten monetary policy, creating volatility in bonds 

and equities.

• The probability of a Bank of England rate cut has fallen 

following positive vaccine developments.

Commodities FX

• Supply and demand dynamics are improving for oil, but Brent 

and WTI prices remain vulnerable to oversupply in a pandemic 

world where re-opening of economies and vaccine 

administration may disappoint. Oil prices fell on fresh demand 

concerns, centred on Europe. 

• Gold has performed very well over the past year amid 

pandemic uncertainty and lower real interest rates. The 

environment of “lower-for-even-longer” interest rates and rising 

inflation risks remains a very favourable backdrop.

• The key to a sustained USD recovery is whether there will be 

exceptional US growth and exceptional US monetary policy.

• The parallels to the 2013 ‘taper tantrum’ are in focus for EM 

FX, but there are differences. EM FX has healthier external 

balances, slower portfolio outflows, and low valuations.

• Note: Past performance is not an indication of future performance 

Macro Outlook UK & US Economic Calendar – Key Events

• The global economy looks set for a strong rebound in 2021, 

although growth rates could prove to be uneven.

• The US Federal Reserve signalled its intention to maintain a 

near-zero policy rate until at least 2023.

• Inflation is a key concern for financial markets.

• 7 Apr > FOMC Minutes

• 13 Apr > GDP YoY Growth (Feb)

• 13 Apr > Inflation Rate YoY (Mar)

• 15 Apr > Retail Sales MoM (Mar)

• 16 Apr > Michigan Consumer Sentiment (Apr)



• Source: Financial Times 

• All figures are as of 3 April 2021

• Monthly figures represent the March 2021 period

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 3 April 2021

• Monthly figures represent the March 2021 period



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 3 April 2021

• Monthly figures represent the March 2021 period



• Source: Bloomberg

• All figures are as of 3 April 2021

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 3 April 2021



• Source: Bloomberg 

• All figures are as of 3 April 2021

Global Bond Markets – Americas & Europe & Middle East



Global Bond Markets – Asia Pacific

• Source: Bloomberg 

• All figures are as of 3 April 2021



UK Bond Markets

• Source: Bloomberg 

• All figures are as of 3 April 2021



• Source: www.tradingeconomics.com

UK Economy

Annual InflationAnnual GDP Growth

Unemployment Government Debt / GDP

http://www.tradingeconomics.com/


• Source: www.tradingeconomics.com

• Loan figures are in £million

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans

http://www.tradingeconomics.com/


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 3 April 2021

• Source: www.moneysupermarket.com

Fixed Payment 

Period

Monthly Payment 

During Fixed Period

Initial 

Rate
Fees

Initial Term 

Cost
APRC

Lifetime 

discounted

£1,300

(for 300 months)
2.19% £0 £390,325 2.2%

10 year £1,352 2.54% £995 £163,223 3.2%

10 year £1,355 2.56% £1,995 £164,892 3.3%

Lifetime tracker
£1,359

(for 300 months)
2.59% £1,895 £410,281 2.7%

10 year £1,384 2.75% £1,795 £168,272 3.5%

Lifetime 

discounted

£1,445

(for 300 months)
3.14% £1,500 £434,874 3.2%

Lifetime tracker
£1,470

(for 300 months)
3.30% £6,150 £447,149 3.6%

Lifetime variable
£1,510

(for 300 months)
3.55% £4,750 £458,179 3.8%

Lifetime 

discounted

£1,549

(for 300 months)
3.79% £3,125 £468,249 4.0%

Lifetime 

discounted

£1,624

(for 300 months)
4.24% £1,500 £488,969 4.4%

UK Mortgage Loans – Competitive Market Benchmark (Indicative Only)

about:blank


Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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