
MONTHLY NEWSLETTER, NOV 2021

03 DEC 2021
@ A R R O W S _ S I X

L I N K E D I N . C O M / I N / S I X - A R R O W S - C O N S U L T A N C Y - L I M I T E D /

H T T P S : / / S I X A R R O W S C O N S U L T A N C Y . C O M /



Content

• Covid-19 Update

• Global Economy

• Global Markets Overview

• Global Stock Markets

• UK Stock Markets

• Global Bond Markets

• UK Bond Markets

• UK Economy

• UK Markets

• UK Mortgage Market – Competitive Benchmark Analysis

• Crypto Markets



Source: www.tradingeconomics.com, as of 02 December 2021

Covid-19 Update

Cases Deaths
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Source: www.tradingeconomics.com, as of 2 December 2021 (GDP figures are provided in USD billion)

Global Economy

http://www.tradingeconomics.com/


Equities Bonds

• Having started the month well, developed market equities 

ended the month down 2.2%. 

• The S&P 500 ended the month down 0.7%. This was the 1st 

time in a decade that the S&P 500 closed November in the 

red.

• Covid concerns led European equities to decline by 2.5% over 

the month.

• In the UK, the FTSE All-Share fell 2.2%.

• Japan’s TOPIX decreased by 3.6% and MSCI Asia ex-Japan 

dropped by 3.9%. 

• Government bonds rallied.

• The yield on the benchmark 10-year US Treasury saw a sharp 

decrease to end November, after starting the month near 

1.41%, peaking at 1.69% and declining in the final week to end 

at 1.48%.

• Gilts rallied on the back of the Bank of England’s (BoE) 

decision to keep rates on hold in November and on concerns 

that Omicron could further delay rate rises.

• Fixed Income government bond returns have been 0.8% in the 

US, 3.1% in the UK, 1.6% in Germany and 0.2% in Japan.

Commodities FX

• Oil declined over 20% in November but are still trading near 

multi-year highs after topping out at nearly $85 a barrel.

• Gold finished lower by 0.6% for the month following the 

comments from Fed Chair Powell that the strong U.S. 

economy and persistent levels of elevated inflation could 

warrant ending tapering of asset purchases earlier than 

expected.

• Persistent levels of elevated inflation and a seemingly more 

hawkish Federal Reserve are accelerating the recent U.S. 

dollar rally. The world’s largest reserve currency reached a 16-

month high of $96.938 on 11/24 before pulling back at month’s 

end. The U.S. Dollar Index finished up 1.85% for the month

• After showing promise in early 2021, ultimately the GBP came 

under notable pressure in H2 and fell in November.

• Bitcoin declined 6.3% for the month.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• November was dominated by rising Covid hospitalisations in 

parts of Europe and concerns about the new Omicron variant. 

This is clearly the key issue to monitor over the coming weeks.

• The US Consumer Price Index (CPI) jumped to 6.2% year-

over-year in October, its highest reading in 31 years.

• In Europe, economic data were mixed in November. On the 

positive side, the euro area PMI flash survey rebounded to 

55.8 (+1.6) after three consecutive months of decline.

• 3 Dec > Unemployment Rate

• 10 Dec > GDP Growth Rate

• 10 Dec > Inflation Rate

• 14 Dec > Employment Change

• 14 Dec > Unemployment Rate

• 15 Dec > Inflation Rate

• 15 Dec > Fed Interest Rate Decision

• 15 Dec > FOMC Economic Projections



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 2 December 2021

Global Markets Overview: Asset Class and Style Returns 
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• Source: Financial Times 

• All figures are as of 1 December 2021

• Monthly figures represent the period between Nov 02, 2021, and Dec 1, 2021

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 1 December 2021

• Monthly figures represent the period between Nov 02, 2021, and Dec 1, 2021



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 1 December 2021

• Monthly figures represent the period between Nov 02, 2021, and Dec 1, 2021



• Source: Bloomberg

• All figures are as of 02 December 2021

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 2 December 2021



• Source: Bloomberg 

• All figures are as of 2 December 2021

Global Bond Markets – Americas & Europe & Middle East



Global Bond Markets – Asia Pacific

• Source: Bloomberg 

• All figures are as of 2 December 2021



UK Bond Markets

• Source: Bloomberg 

• All figures are as of 1 December 2021



• Source: www.tradingeconomics.com

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP

http://www.tradingeconomics.com/


• Source: www.tradingeconomics.com

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans

http://www.tradingeconomics.com/


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 2 December 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 1 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 2 December 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 2 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 2 December 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 3 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 2 December 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 4 of 4
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• Source: www.investing.com, as of 2 December 2021

Crypto Markets: Bitcoin
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• Source: www.investing.com, as of 2 December 2021

Crypto Markets: Etherium

http://www.investing.com/


Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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