1X

Plan Your Future

AITOws
. II Consultancy

MONTHLY NEWSLETTER, NOV 2021
03 DEC 2021

@ARROWS_SIX

LINKEDIN.COM/IN/SIX-ARROWS-CONSULTANCY-LIMITED/

@R HTTPS://SIXARROWSCONSULTANCY.COM/




Content

Covid-19 Update
Global Economy
Global Markets Overview

Global Stock Markets
UK Stock Markets

Global Bond Markets
UK Bond Markets

UK Economy
UK Markets
UK Mortgage Market — Competitive Benchmark Analysis

Crypto Markets




Covid-19 Update

Country

World
Colombia
United States
India

Brazil

United Kingdom
Russia
Turkey
France

Iran

Germany
Argentina

Spain

Cases

Last Previous

261576363

5069644

48554820

34587822

22094459

10228772

9636881

8770372

7675504

6117445

5903999

5330748

5164184

Source: www.tradingeconomics.com, as of 02 December 2021

Country

World

United States
Brazil

India

Mexico
Russia

Peru

United Kingdom
Indonesia
Italy

Iran
Colombia
France

Argentina

Last Previous

5207964

780140

614681

468980

204246

275193

201108

144969

143830

133828

129830

128528

119131

116589
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Global Economy

United States
China

Euro Area
Japan
Germany
United Kingdom
France

India

Italy

Canada
South Korea
Russia

Brazil
Australia
Spain

Mexico
Indonesia
MNetherlands

Switzerland

14723

13011

4975

3846

2708

2630

2623

1866

1644

1631

1484

1445

1331

1281

1076

1058

914

752

GDP YoY

4.90%

4.90%

3.70%

1.40%

2.90%

6.60%

3.30%

5.40%

3.90%

4.00%

4.00%

4.30%

12.40%

3.90%

2.70%

4.50%

3.51%

5.00%

4.10%

GDP QoQ

2.10%

0.20%

2.20%

-0.80%

1.70%

1.30%

3.00%

-10.20%

2.60%

1.30%

0.30%

3.50%

-0.10%

-1.90%

2.00%

-0.40%

1.55%

1.90%

1.70%

Interest rate

0.25%

3.85%

0.00%

-0.10%

0.00%

0.10%

0.00%

4.00%

0.00%

0.25%

1.00%

7.50%

7.75%

0.10%

0.00%

5.00%

3.50%

0.00%

-0.75%

Inflation rate

6.20%

1.50%

4.90%

0.10%

5.20%

4.20%

2.80%

4.48%

3.80%

4.70%

3.20%

8.13%

10.67%

3.00%

5.60%

Jobless rate

4.60%

4.90%

7.40%

2.70%

3.30%

4.30%

8.10%

5.90%

9.20%

6.70%

3.20%

4.30%

12.60%

5.20%

14.57%

3.90%

6.49%

2.90%

2.90%

Gov. Budget
-14.90%
-3.70%
-7.20%
-12.60%
-4.20%
-14.90%
-9.20%
-9.40%
-9.50%
-15.90%
-6.10%
-3.80%
-13.40%
-4.30%
-11.00%
-1.60%

-6.50%

-2.60%

Source: www.tradingeconomics.com, as of 2 December 2021 (GDP figures are provided in USD billion)

Debt/GDP  Current Account

126.10% -3.10
66.80% 1.90
98.00% 3.00
266.20% 320
69.80% 7.00
94.90% -3.50
115.70% 1.90
73.95% 0.90
155.80% 3.60
117.80% -1.90
42.60% 3.50
17.80% 2.40
88.83% -0.72
24.80% 2.50
120.00% .70
52.10% 2.40
38.50% -0.44
54.50% 7.80
42 90% 3.80

Currency
98.56

7.08

1145.85
64.35
4.07
0.658
1.1
19.36
14462.00
1.1

0.92

Population
329.48
1443.50

342 .41

67.20
67.29
134712
59.64
36.01
591.78
146.20
211.82
2568
47.33
126.01
270.20
17.41

8.61



http://www.tradingeconomics.com/

November was dominated by rising Covid hospitalisations in
parts of Europe and concerns about the new Omicron variant.
This is clearly the key issue to monitor over the coming weeks.
The US Consumer Price Index (CPI) jumped to 6.2% year-
over-year in October, its highest reading in 31 years.

In Europe, economic data were mixed in November. On the
positive side, the euro area PMI flash survey rebounded to
55.8 (+1.6) after three consecutive months of decline.

Having started the month well, developed market equities
ended the month down 2.2%.

The S&P 500 ended the month down 0.7%. This was the 1st
time in a decade that the S&P 500 closed November in the
red.

Covid concerns led European equities to decline by 2.5% over
the month.

In the UK, the FTSE All-Share fell 2.2%.

Japan’s TOPIX decreased by 3.6% and MSCI Asia ex-Japan
dropped by 3.9%.

Oil declined over 20% in November but are still trading near
multi-year highs after topping out at nearly $85 a barrel.
Gold finished lower by 0.6% for the month following the
comments from Fed Chair Powell that the strong U.S.
economy and persistent levels of elevated inflation could
warrant ending tapering of asset purchases earlier than
expected.

Note: Past performance is no guarantee of future results

3 Dec > Unemployment Rate = United States
10 Dec > GDP Growth Rate k% United Kingdom
10 Dec > Inflation Rate Z= ynited States
14 Dec > Employment Change S United Kingdom
14 Dec > Unemployment Rate 5t United Kingdom
15 Dec > Inflation Rate St United Kingdom
15 Dec > Fed Interest Rate Decision = ynited States
&=

15 Dec > FOMC Economic Projections United States

Government bonds rallied.

The yield on the benchmark 10-year US Treasury saw a sharp
decrease to end November, after starting the month near
1.41%, peaking at 1.69% and declining in the final week to end
at 1.48%.

Gilts rallied on the back of the Bank of England’s (BoE)
decision to keep rates on hold in November and on concerns
that Omicron could further delay rate rises.

Fixed Income government bond returns have been 0.8% in the
US, 3.1% in the UK, 1.6% in Germany and 0.2% in Japan.

Persistent levels of elevated inflation and a seemingly more
hawkish Federal Reserve are accelerating the recent U.S.
dollar rally. The world’s largest reserve currency reached a 16-
month high of $96.938 on 11/24 before pulling back at month’s
end. The U.S. Dollar Index finished up 1.85% for the month
After showing promise in early 2021, ultimately the GBP came
under notable pressure in H2 and fell in November.

Bitcoin declined 6.3% for the month.
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Global Markets Overview: Asset Class and Style Returns
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Source: JP Morgan Asset Management,

b/en/asset-management/adv/insights/market-insights/monthly-market-review/
2 December 2021



about:blank

Global Stock Markets — Americas

AMERICAS
Nov 02 - - =— Index All World
EE=  5g5P 500 New York

—\4,513.04
Day % -1.18% Month ™ -2.18% Year X 23.22%
e Nasdaq Composite New York
15,595.92

15,254.05
Day % -1.83% Month™-2.19% Year X 23.46%
E Dow Jones Industrial New York
35,913.84

a 34.022.04

Day % -1.34% Month ™ -5.27% Year X 14.08%

* Source: Financial Times
» Allfigures are as of 1 December 2021

* Monthly figures represent the period between Nov 02, 2021, and Dec 1, 2021

Nov 02 - Dec 01 = Index All World
B*f ssp/TSxcomp Toronto
21,170.01
20,464.60
Day %-0.95% Month % -3.68% Year #1831%
B e Mexico City
" \950,007.16
Day X 0.62% Month % -3.19% Year #16.58%
Bovespa Sao Paulo
100,77457

Day %-1.12% Month % -4.53% Year %-9.54%




Global Stock Markets — Europe

EUROPE
Nov 02 - Dec 01 Index All World Nov 02 - Dec 01 Index All World
== FTSE 100 London B Xefra Dax Frankfurt
727481 15,954 45— —
7,168.68 15,472.67
Day A 155% Month%-1.63% Year#1230%  DayA2.47% Month % -138% Year #16.41%
B FTSE Eurofirst 300 Europe .+ Ibex35 Madrid
9,105.70
1857.43 -
. 9182455 8,452.60

Day #180% Month%.-155% Year”20.61%  DayA178% Month % -6.68% Year X 4.65%
BB cacuo paris | | FTSEMB Milan
6,927.03 6,881.87 27,189.63 1

—\ 926,37192
Day X 2.39% Month ¥ 0.75% Year#2470%  DayX216% Month % -1.86% Year #19.56%

* Source: Financial Times
» Allfigures are as of 1 December 2021
* Monthly figures represent the period between Nov 02, 2021, and Dec 1, 2021




Global Stock Markets — Asia

ASIA
Nov 02 - Dec 01 = |ndex All World Nov 02 - Dec 01 Index All World
®  Nikkei 225 Tokyo 9, Kospi Seoul

28,8926 | 3,013.49 e -

g 2/,935.62 T
Day X 0.41% Month s -3.43% Year #5.56% Day X 2.14% Month % -2.39% Year #11.90%
n Hang Seng Hong Kong (8 ETSE Straits Times Singapore
25,099.67¢ 3,219.05

023,658.92 '93,098.25
Day X 0.78% Month™ -6.80% Yearu-10.21% Day #1.87% Month % -3.12% Year #10.43%
“ Shanghai Composite Shanghai mmmm BSE Sensex Mumbai

3,576.89
5,505.63 59,306.9
" \g57,684.79

Day X 0.36% Month X 0.83% Year X 5.46% Day #1.09% Month % -2.66% YearX30.76%

* Source: Financial Times
» Allfigures are as of 1 December 2021
* Monthly figures represent the period between Nov 02, 2021, and Dec 1, 2021



UK Stock Markets
UKX:ND

FTSE 100 Index MARKET CLOSED

F T35 AM EST 127027202

712921 i ossue
ih] i M ¥TD 1¥ 5 ZE CHART

12702 |7,115.05

| 720000
! TO00.00
| B200.00

| E500.00

12701 | 702,240,502

| 1_oooe
500.0M

7,166.68 7,166.68 14 _36%
10.35% 7,083.21 - 7,168.83 §,315.34 - 7,402.868
R E— - &

* Source: Bloomberg
» Allfigures are as of 02 December 2021




Turkey Stock Markets

KUHOO:IND " ADD TO WATCHUET
Borsa Istanbul 100 Index MARKET CLOSED
1,880.06. e o0,

1o ™ &M ¥TD v Y - MINIMIZE CHART

Q Add a comparison

12702 |1,876.33

é 1200. 00
E 1700. 00
; 1800 . 00
; 1500. 00

{ 1400.00

12701 (2,828,882 .26

1,864.14 1,857 .40 47 .
27 _31% 1.864.14 - 1,3882.61 1,256.32 - 1,882.61
R R

Source: Bloomberg
All figures are as of 2 December 2021




Global Bond Markets — Americas & Europe & Middle East

Americas 10-vear Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EST)
United States » 1.45% == -10 +52 1:20 PM
Canada 1.50% + -22 +74 1:20 PM
Brazil 11.31% -15 -105 +361 1:20 PM
Mexico 7.45% = 13 =170 12 P

El.“'Dpe, Middle East & Africa 10-vear Government Bond Vields

COUNTRY YIELD 1DAY 1 MONTH 1YEAR TIME (EST)
Germany » -0.37% -3 -21 +15 11:59 AM
United Kingdom » 0.81% - -23 +45 11:58 AM
France -0.01% -3 -20 +27 11:59 AM
Italy 0.95% £ 12 +32

Spain 0.38% -5 15 +28

Netherlands -023% -3 -20 +21 11:59 AM
Portugal 0.30% -5 13 +24 11:59 AM
Greece 118% 0 -2 =51 11:58 AM
Switzerland -0.34% -4 18 +24 11:54 AM

* Source: Bloomberg
» Allfigures are as of 2 December 2021




Global Bond Markets — Asia Pacific

AsiaPacific 10-vear Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EST)
Japan » 0.05% 0 -2 +4 2.50 AM
Australia » 167% -5 -4 +70 2-39 AN
New Zealand 2.40% -4 & +{52 2 14/202
Hong Kong 32% -5 -4 - 217202
Singapore 66% -5 -14 +82 530 AM
South Korea 219% -3 -30 +50 6:07 AN
India 6.35% +0 -1 - 450 AN

* Source: Bloomberg
» Allfigures are as of 2 December 2021




UK Bond Markets

GiltYields

NAME

GTGBP2Y-GOV
UK Gilt 2 Year Yield

GTGBP5Y:GOV
UK Gilt 5 Year Yield

GTGBP10Y:GOV
UK Gilt 10 Year Yield

GTGBP30Y:GOV
UK Gilt 30 Year Yield

Bank of England Rates

RATE

UKBRBASE:IND
Official Bank Rate

UKAPTARG:IND

COUPON

013

]

r_
]
oo

Asset Purchase Program Target (Billions of GBP)

Source: Bloomberg
All figures are as of 1 December 2021

PRICE

4}
4]
s
a

4]
ca
=3}
[{4]

YIELD

0.52%

0.61%

1 DAY 1MONTH 1YEAR TIME (EST)
+ 13 +56 11:59 AM

o] -16 +B83 11:59 AM

-1 -23 +46 11:59 AM

+ -27 -2 11:59 AM
CURRENT 1YEAR PRIOR

010 010

875.00 &75.00




UK Economy
Annual GDP Growth Rate Annual Inflation Rate

30

5
23.6
4.2
20
4
3.2 21
6.6 10 3.
. 79 - . 3
e B S . s— 0 2.1 3
2.2 . 2
a 1.5
8.1 Fit-io B -10
0.6 0.7 0.7 1
20 0.3 . 0.4
214 — . . .
30 Jan 2021 Apr 2021 Jul 2021 Oct 2021
Jan 2019 Jul 2019 Jan 2020 Jul 2020 Jan 2021 Jul 2021 e
Unemployment Rate Government Debt / GDP
5.4 9%
5.2
5.1 5.1 52 90
5 5
5
4.9 85
4.8 4.8
r 4.8
. 80
4.6
e 4.6
75
4.4
4.3
e 0
42 2010 2014
Oct 2020 Jan 2021 Apr 2021 Jul 2021

NCS.COM | OFFICE FOR MATIONAL STATISTICS

* Source: www.tradingeconomics.com
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UK Markets

2000 2005 2010 2015 2020

SOURCE: TRADINGECONOMICS.COM | BANK OF ENGLAND

to Private Sector

2700000
2650000
2600000
2550000
2500000

2450000

Jul 2018 Jan 2019 Jul 2019 Jan 2020 Jul 2020 Jan 2021 Jul 2021

2400000

SOURCE: TRADINGECONOMICS.COM | BANK OF ENGLAND

» Source: www.tradingeconomics.com
* Loan figures are in £ millions

L,

Retail Sales YoY
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I . -

2172
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UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 1 of 4

Your mortgage optiens
Borrowing £300,000 and repaying over 25 years

2 year discounted  Full details

0.51% £0 £25,568 3.7% m

otal amount payable £465,104.84
2n 276 months of

T, reprezantative Al

: 24 moniths of £1

2 year discounted  Full details
0.79% £0 £26.456 3.8% m

a3l amount payable £467,180.5¢8

FECGRESSIVE

& months of

2 year tracker Full details
E1.109 0.84% £995 £27,611 3.7% m

resentative AFRC 2.7%
months of £1,109.02

N YORKSHIRE
-

Representative example: 2 r
£184,12

ncludes int of £

payment charges apply.

£999 £27.683 3.2% m

al amount payable £4:

BS% [variable), then 2

» The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 2 December 2021
* Source: www.moneysupermarket.com



about:blank

UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 2 of 4

Lt g e 1 2 year discounted  Full details

4. Toral amaunt payable £417

110.35 ar 0.85% (variable), then 2

Representative example: 2
nchedes interest of £11
of £1,385.87

T

mount payable £468
0% (fieed), thel

0.89% £995

Representative example: a repayment mortgage amaount of £200,000
ncludes in FE1ET,720.88 fees of nd other fees of

2 year tracker Full details

0.89% £1,499 £28,277 3.2% m

£1,116

» The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 2 December 2021
* Source: www.moneysupermarket.com
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UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 3 of 4

H R 2 year discounted Full details

0.99% £699 £27.801 4.7% m

&Nt Charges apply.

2 year fixed Full details

0.99% £995 £28,097 3.9% m

FROGEESSIVE

2 year tracker Full details

0.99% £999 £28.101 3.2% m

rl”-'r"l'(;‘\‘a\'?b 2 year discounted  Full details

Morithly

£1,129 0.99% £1,499

or 241

Representative example:

. Early repayment: chargss ap
¥ ¥ &

» The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 2 December 2021
* Source: www.moneysupermarket.com
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UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 4 of 4

:I- IE‘ICDCRQI'FI:G%GES 2 year discounted  Full details

1.04% £495 £27,795 3.7% m

%. Tozal amount payable £465.4
.06 at 1.04% (variable), then 36 months of

niclude:
£1,504

o v (D

15 years, representative AFRL

Representative example: 2 n
niclue init t 5784

Ear Y repEyYMENT Chargss apply.

*BARCLAYS 2 year tracker Full details

JE1.139 1.06% £0 £27,366 3.2%

for 24

Representative example: 2 n nt Morgage

foas of

amount of £300,0
and
y repayment charge

reprezentative AFRC 2

Tot

-]

: 24 months of £1,138.7

PREOGLESSINT 2 year discounted Full details

1.09% £0 £27.429 3.8%

Representative ex
nclude:

amount of £300,0
fees of £1

The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 2 December 2021

» Source: www.moneysupermarket.com
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Crypto Markets: Bitcoin
BTC/USD Bitfinex Overview i

i~ 1 & 15 30 1H SH 1D 1W 1M n= Technical Chart »

BTC/USD - Bitcoin US Dollar * 56,875.1 -588.9 (-1.02%)

50.000.0

B 55575 1

50,000.0

40,0000
30,000.0

20,0000

Investing com

Jan 12021 Mar 12021 May 1 2021 Jul 12021 Sep 12021 Nov 12021

10,000.0

80.0K

sdsanbil .J.}Hﬂi l.um:.rlﬁll .JJuI..m.'I“-.JniJ

Il dl1ll| lu bl st tasiobeto bt it ot Jb ik 0

1 Day 1 Week 1 Month 3 Months 6 Months 1 Year 5 years hax
Prev. Close 57,464 Bid 56,840 Day's Range 55,842 - 57,724
Open 57,464 Ask 56,841 52 wk Range 17,764 - 68,925
1-Year Change 203.98%

* Source: www.investing.com, as of 2 December 2021
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Crypto Markets: Etherium
ETH/USD Binance Overview i

|~ 1 5 15 30 1H 5H 1D 1W 1M B Technical Chart »

ETH/USD - Ethereum US Dollar * 4,493.00 -154.16 (-3.32%)

4,000.00
3,000.00
2,000.00
1,000.00
investing.com
0.00
Jam 12021 Mar 1 2021 May 1 2021 Jul 12021 Sep 12021 MNov 1 2021
1.5M
|1 TR O 0 R P J] wdim HH‘IH. o — ]nl][ll’.] h “l ”HI l M“d I 0
1 Day 1 Week 1 Month 3 Months 6 Months 1 Year 5 years Iax
Prev. Cloze 4,647.16 Bid 4,492.13 Day's Range 4,433 - 4,676.31
Open 4,647.16 Ask 4,492.14 52 wk Range 541.28 - 4,864.13
1-Year Change 683.2%

* Source: www.investing.com, as of 2 December 2021
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Important Legal Disclosure

* In accordance with the Financial Conduct Authority’s (FCA)
regulations differentiating between ‘advice’ and ‘guidance’, all
consultancy services provided by Six Arrows Consultancy Limited
constitute ‘guidance’ only and not “advice’.

* Accordingly, Six Arrows Consultancy Limited is authorised to provide
its customers with information about different types of investments
or general principles for you to consider when investing.

* Six Arrows Consultancy Limited is not authorised to recommend a
specific course of action to you or give a personal recommendation
about how you should invest.

* For more detailed information on what Six Arrows Consultancy
Limited, in its capacity as a ‘guidance’ provider, is authorised to do
and not do, please visit FCA’s relevant regulation through the
following web site and refer to the summary table in the next slide

» https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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