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Source: www.tradingeconomics.com, as of 11 November 2021

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 11 November 2021 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

• After a weak start, stocks regained momentum throughout 

October with many equity indices making new highs during the 

course of the month. US stocks were supported by a strong 

start to the Q3 earnings season, with more than 80% of 

companies beating earnings expectations, which helped to 

drive the S&P 500 to a new peak. Chinese indices also 

rebounded, in part thanks to progress in the beleaguered 

property sector.

• China’s growth is expected to slow due to new lockdowns. 

Although valuations have dropped, short-term returns may 

remain challenged by the property sector fall-out, coal energy 

crunch and regulatory crackdown.

• The combination of persistent bottlenecks in the global supply 

chain and booming energy prices drove concerns around 

prolonged inflationary pressures, leading markets to price in a 

faster pace of tightening from central banks across the world. 

The 10-year US Treasury yield hit a high of 1.7% over the 

course of the month, but much larger increases in shorter-

dated yields caused interest rate curves to flatten in several 

regions.

Commodities FX

• Energy shortage, especially in China and in Europe, has 

caused a reaction for the commodities sector (excluding 

precious metals) and for the whole supply chain of industrial 

and base metals, but market will normalise as supply increase.

• The Fed confirms tapering will start in mid-November, putting 

asset purchases on a path to conclude in mid-June 2022. The 

USD softened modestly amid the largely anticipated FOMC 

outcome.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• UK equities have performed well, supported by a weaker 

Pound Sterling. However, the UK has been hit hard by supply 

chain issues while rising Covid cases and monetary tightening 

will become a headwind. The recent UK budget includes some 

measures for lower income households but higher cost of 

living remains a challenge.

• The combination of strong demand combined with supply 

constraints moved energy prices to record highs in October. In 

Europe, natural gas prices jumped by 60% in a week.

• 3 Nov > FED Interest Rate Decision

• 4 Nov > BOE Interest Rate Decision

• 5 Nov > Unemployment Rate

• 10 Nov > Inflation Rate

• 11 Nov > GDP Growth Rate

• 16 Nov > Employment Change

• 17 Nov > Annual Inflation Rate

• 24 Nov > GDP Growth Rate



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 11 November 2021

Global Markets Overview: Asset Class and Style Returns 



• Source: Financial Times 

• All figures are as of 1 November 2021

• Monthly figures represent the period between Oct 02, 2021, and Nov 1, 2021

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 1 November 2021

• Monthly figures represent the period between Oct 02, 2021, and Nov 1, 2021



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 1 November 2021

• Monthly figures represent the period between Oct 02, 2021, and Nov 1, 2021



• Source: Bloomberg

• All figures are as of 11 November 2021

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 11 November 2021



• Source: Bloomberg 

• All figures are as of 11 November 2021

Global Bond Markets – Americas & Europe & Middle East



Global Bond Markets – Asia Pacific

• Source: Bloomberg 

• All figures are as of 11 November 2021



UK Bond Markets

• Source: Bloomberg 

• All figures are as of 11 November 2021



• Source: www.tradingeconomics.com

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



• Source: www.tradingeconomics.com

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 11 November 2021

• Source: www.moneysupermarket.com
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• Source: www.investing.com, as of 11 November 2021

Crypto Markets: Bitcoin



• Source: www.investing.com, as of 11 November 2021

Crypto Markets: Etherium



Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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