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Source: www.tradingeconomics.com, as of 5 October 2021

Covid-19 Update

Cases Deaths

http://www.tradingeconomics.com/


Source: www.tradingeconomics.com, as of 5 October 2021 (GDP figures are provided in USD billion)

Global Economy

http://www.tradingeconomics.com/


Equities Bonds

• Developed market equities were broadly flat over the quarter 

after a moderate decline in September erased the quarter’s 

prior gains. However, this still leaves developed market 

equities sitting on strong gains for the year to date. Chinese 

equities have struggled though and dragged emerging market 

equities down over the quarter, despite some markets, such as 

India, continuing to perform well.

• European equities have performed well over the past few 

months. First, the relatively more dovish positioning of the 

European Central Bank (ECB) is positive for businesses and 

asset prices. The ECB’s commitment to stimulate the recovery 

and continue the bond purchases should support earnings. 

Second, there are long-term opportunities from the EU’s focus 

on green infrastructure. Finally, the German Election result 

means a coalition government will be formed, most likely 

involving the Social Democratic Party (SPD) and Green Party.  

Should this happen, we think this could lead to deeper 

Eurozone integration and a less conservative stance on fiscal 

spending. These should support European equities

• In the US, the Federal Reserve (the Fed) announced that it will 

soon (probably in November) begin to slow the pace of its 

asset purchases, with purchases set to come to an end by 

around the middle of next year. The Fed also released its 

projections for interest rates over the next few years, with the 

central expectation now being for US interest rates to increase 

to 1.75% by the end of 2024. The pace of rate increases was 

faster than the market had been pricing in, resulting in a rise in 

Treasury yields in the days following the Fed’s September 

meeting, reversing the decline in yields from earlier in the 

quarter.

• In the UK, the Bank of England (BoE) delivered a similarly 

hawkish shift, suggesting that it could put interest rates up 

before the end of the year.

• The European Central Bank (ECB) announced a reduction in 

the pace of its asset purchases, but in contrast to the Fed, was 

keen to stress that this was not the beginning of a process of 

tapering purchases down to zero.

Commodities FX

• Brent oil prices almost touched US$80p/bbl on harsh weather 

conditions which disrupt global supply.

• The USD did not react initially to the updated dot plot that 

points to three rate hikes in both 2023 and 2024. But Fed 

Chair Powell said criteria for a taper had been “all but met” in 

the press conference, supporting the USD.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• The Fed kept its policy rates unchanged at its September 

FOMC meeting as expected.

• In addition to uncertainties around Fed policy and Delta 

variant, market concerns over the default risk of the China’s 

property sector and its contagion effects have dominated the 

recent headlines, and weighed on global sentiment.

• 12 Oct > Employment Change

• 13 Oct > GDP YoY Growth Rate

• 13 Oct > Annual Inflation Rate

• 13 Oct > FOMC Minutes

• 15 Oct > Retail Sales MoM

• 20 Oct > Annual Inflation Rate



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 1 October 2021

Global Markets Overview: Asset Class and Style Returns 

https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/


• Source: Financial Times 

• All figures are as of 1 October 2021

• Monthly figures represent the period between Sep 02, 2021, and Oct 1, 2021

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 1 October 2021

• Monthly figures represent the period between Sep 02, 2021, and Oct 1, 2021



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 1 October 2021

• Monthly figures represent the period between Sep 02, 2021, and Oct 1, 2021



• Source: Bloomberg

• All figures are as of 8 October 2021

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 8 October 2021



• Source: Bloomberg 

• All figures are as of 8 October 2021

Global Bond Markets – Americas & Europe & Middle East



Global Bond Markets – Asia Pacific

• Source: Bloomberg 

• All figures are as of 8 October 2021



UK Bond Markets

• Source: Bloomberg 

• All figures are as of 8 October 2021



• Source: www.tradingeconomics.com

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP

http://www.tradingeconomics.com/


• Source: www.tradingeconomics.com

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans

http://www.tradingeconomics.com/


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 October 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 1 of 4

about:blank


• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 October 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 2 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 October 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 3 of 4
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• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 October 2021

• Source: www.moneysupermarket.com

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 4 of 4

about:blank


• Source: www.investing.com, as of 9 October 2021

Crypto Markets: Bitcoin

http://www.investing.com/


• Source: www.investing.com, as of 9 October 2021

Crypto Markets: Etherium

http://www.investing.com/


Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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