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Source: https://tradingeconomics.com/country-list/coronavirus-cases, as of 5 Sep 2022

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 5 September 2022 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

• Global equity markets came under downward pressure in 

August, having rebounded strongly in July. 

• The MSCI World index was 4.1% lower. European equity 

markets dropped the most, with MSCI Europe ex UK down 

4.7%, while in the US, the S&P 500 was down 4.1%. 

• Japan continued to outperform most markets in August, with 

the Topix gaining 1.2%, which left it flat year-to-date in local 

currency terms, helped by the weakness in the yen. 

• Emerging markets were up 0.5% last month as the relatively 

better economic momentum in many markets was balanced by 

the difficulties encountered by China, both in its real estate 

sector and also due to the major heatwave and drought. From 

a factor perspective, value outperformed growth again in 

August as bond yields rose.

• Higher sovereign yields led to negative returns for all fixed 

income sectors last month. However, EM debt and European 

high yield bonds outperformed.

• European equity and fixed income markets underperformed 

last month, with the MSCI Europe ex-UK index and Euro 

Government Bond index down 4.7% and 5.2% respectively.

• In the UK, the Bank of England raised its policy rate by 0.5% to 

1.75% at the start of the month. Even though the UK central 

bank now expects a recession to start in the fourth quarter, it 

warned of further tightening to contain inflation, which it 

expects to rise further to 13%. The August consumer price 

index (CPI) report didn’t ease the Bank of England’s concerns, 

as inflation reached 10.1% year on year in July, its highest 

level in 40 years. 

Commodities FX

• The substantial reduction in gas flows through the Nord 

Stream 1 pipeline has pushed European energy prices to new 

heights.

• GBP has been facing significant pressure, with risks of 

persistently high inflation, external imbalances due to strained 

UK-EU relationship and weakening growth.

Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• Central banks’ commitment to bring inflation under control, 

despite the inherent risks to the growth outlook, shook both 

equity and bond markets in August. While the summer brought 

historical droughts and heatwaves to many parts of the world, 

the global economy nevertheless continued to cool down. Most 

of the economic data published last month, such as the global 

composite Purchasing Managers’ Index (PMI), which dropped 

to a 22-month low of 50.8 in July, continued to illustrate the 

slowing of the global economy. However, the economic data 

was generally a bit better than expected, as shown by 

economic surprise indices, while global inflation pressures 

started to ease on the back of lower commodity prices.

• 2 Sep > Unemployment Rate

• 12 Sep > GDP Growth Rate YoY

• 13 Sep > Unemployment Rate

• 13 Sep > Inflation Rate YoY

• 14 Sep > Inflation Rate YoY

• 15 Sep > BoE Interest Rate Decision



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 5 September 2022

Global Markets Overview: Asset Class and Style Returns 



• Source: Financial Times 

• All figures are as of 31 August 2022

• Monthly figures represent the period between 01 August and 31 August 2022

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 31 August 2022

• Monthly figures represent the period between 01 August and 31 August 2022



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 31 August 2022

• Monthly figures represent the period between 01 August and 31 August 2022



• Source: Bloomberg

• All figures are as of 5 September 2022

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 5 September 2022



Global Bond Markets – Americas & Europe & Middle East

• Source: Bloomberg

• All figures are as of 5 September 2022



Global Bond Markets – Asia Pacific

• Source: Bloomberg

• All figures are as of 5 September 2022



UK Bond Markets

• Source: Bloomberg

• All figures are as of 5 September 2022



• Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



• Source: https://tradingeconomics.com/united-kingdom

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 September 2022

• Source: https://www.moneysupermarket.com/

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 1 of 5



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 2 of 5

• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 September 2022

• Source: https://www.moneysupermarket.com/



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 3 of 5

• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 September 2022

• Source: https://www.moneysupermarket.com/



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 4 of 5

• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 September 2022

• Source: https://www.moneysupermarket.com/



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 5 of 5

• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 September 2022

• Source: https://www.moneysupermarket.com/



• Source: www.investing.com, as of 6 September 2022

Crypto Markets: Bitcoin



Crypto Markets: Etherium

• Source: www.investing.com, as of 6 September 2022



Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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