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Source: https://tradingeconomics.com/country-list/coronavirus-cases, as of 8 Jan 2023

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 8 January 2023 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

ÅValue stocks have significantly outperformed growth stocks, 

both in 2022 and in Q4 2022. This can largely be explained by 

the high starting valuations for growth stocks, some growth 

disappointments, and the effect of rising interest rates.

ÅThe UK stock market has outperformed its peers in 2022. It 

has been helped by its large exposure to commodity producers 

and defensive consumer staples and its low exposure to 

expensive technology companies. The decline in sterling has 

also helped, given that about 75% of the FTSE All-Shareôs 

revenues come from outside the UK. The fall in the pound has 

also helped flatter international stock market returns somewhat 

when translated back into sterling. Nevertheless, the UK stock 

market has not been blind to the risks to the economic outlook. 

The more domestically orientated FTSE 250 Index has fallen 

nearly 20% year-to-date (ytd) and UK retailers are down 35%.

Å In 2022, arguably the most painful move in markets has been 

the sharp decline in government bond prices. We all know that 

stocks can provide a bumpy ride but the unusually large sell-

off in government bonds, alongside falling stock prices, left 

investors with no port in the storm. This was caused by central 

banks having to raise interest rates by far more than investors 

had expected at the beginning of the year because of runaway 

inflation. The UK government bond market was particularly 

hard hit, falling by 25% over the year.

ÅThe BoJ surprised markets by letting long-term yields move 50 

basis points (bps) either side of its 0% target, wider than the 

previous 25bps band.

ÅThe primary risk is that the Fed gets to 5% and pauses, but 

inflation flares up and policymakers have to restart rate hikes, 

heading to 6% and higher.

Commodities FX

ÅRepublicans have narrowly regained control of the US House 

of Representatives, portending robust oversight of Biden 

administration energy regulators in the next congressional 

session. But a razor-thin majority could complicate efforts to 

pass legislation affecting the energy sector.

Å USD-JPY plunged on surprise Yield Curve Control 

modification by the BoJ.

Å Some analysts anticipate that a slower hiking pace and a 

recognition that the Fed is in the late stages of the tightening 

cycle might weaken USD in 2023.

Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar ïKey Events

Å2022 was a difficult year. The war in Ukraine and central 

banksô battle against inflation have been the main sources of 

bond and equity marketsô struggles. However, the final quarter 

of the year has at least brought some relief.

Å In 2023, most analysts, including the IMF, expect a recession 

in most parts of the world, including major developed 

economies.

Å 4 Jan > FOMC Minutes

Å 6 Jan > Unemployment Rate

Å 12 Jan > Inflation Rate YoY

Å13 Jan > GDP Growth Rate YoY

Å18 Jan > Inflation Rate YoY

Å 18 Jan > PPI MoM

Å 18 Jan > Retail Sales MoM



Å Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

Å 8 January 2023

Global Markets Overview: Asset Class and Style Returns 



Å Source: Financial Times 

Å All figures are as of 30 December 2022

Å Monthly figures represent the period between 01 December and 30 December 2022

Global Stock Markets ïAmericas



Global Stock Markets ïEurope

Å Source: Financial Times 

Å All figures are as of 30 December 2022

Å Monthly figures represent the period between 01 December and 30 December 2022



Global Stock Markets ïAsia

Å Source: Financial Times 

Å All figures are as of 30 December 2022

Å Monthly figures represent the period between 01 December and 30 December 2022



Å Source: Bloomberg

Å All figures are as of 8 January 2023

US Stock Markets



UK Stock Markets

Å Source: Bloomberg

Å All figures are as of 8 January 2023



Turkey Stock Markets

Å Source: Bloomberg

Å All figures are as of 8 January 2023



Global Bond Markets ïAmericas

Å Source: Bloomberg

Å All figures are as of 8 January 2023



Global Bond Markets ïEurope & Middle East & Africa

Å Source: Bloomberg

Å All figures are as of 8 January 2023



Global Bond Markets ïAsia Pacific

Å Source: Bloomberg

Å All figures are as of 8 January 2023



UK Bond Markets

Å Source: Bloomberg

Å All figures are as of 8 January 2023



Å Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



Å Source: https://tradingeconomics.com/united-kingdom

Å Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 January 2023

Å Source: https://www.moneysupermarket.com/

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 1 of 5
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Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 January 2023

Å Source: https://www.moneysupermarket.com/
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Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 January 2023

Å Source: https://www.moneysupermarket.com/



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 4 of 5

Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 January 2023

Å Source: https://www.moneysupermarket.com/



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 5 of 5

Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 8 January 2023

Å Source: https://www.moneysupermarket.com/



Å Source: www.investing.com, as of 8 January 2023

Crypto Markets: Bitcoin



Crypto Markets: Etherium

Å Source: www.investing.com, as of 8 January 2023



Macro-economic / Markets Insights ïUS Debt to GDP Ratio

Å Source: https://www.longtermtrends.net/, as of 8 January 2023



Macro-economic / Markets Insights ïS&P 500 Price to Earnings Ratio

Å Source: https://www.longtermtrends.net/, as of 8 January 2023



Macro-economic / Markets Insights ïBuffet Indicator (Total Market Cap / GDP)

Å Source: https://www.longtermtrends.net/, as of 8 January 2023



Macro-economic / Markets Insights ïGrowth / Value Stocks

Å Source: https://www.longtermtrends.net/, as of 8 January 2023



Macro-economic / Markets Insights ïUS Stocks vs. World Stocks

Å Source: https://www.longtermtrends.net/, as of 8 January 2023



Macro-economic / Markets Insights ïMoney Supply Growth vs. Inflation

Å Source: https://www.longtermtrends.net/, as of 8 January 2023


