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Source: www.tradingeconomics.com, as of 7 March 2022

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 7 March 2022 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

• Escalated geopolitical tensions, rising interest rates and high 

inflation continue to be short-term headwinds for equities 

globally.

• In February, global growth stocks were hit hard again, falling 

by 3.5%. Value outperformed growth but still fell by 1.6%. 

Developed market equities declined 2.5% leaving them down 

7.6% for the year-to-date.

• Europe equities are likely to be volatile due to its geographical 

and economic proximity to Russia-Ukraine tensions. Higher 

energy prices will keep inflation high and challenge 

businesses.

• The Global Aggregate bond index fell 1.2%.

• Towards the end of the month bond markets scaled back rate 

hike expectations for 2022, causing these expectations to end 

the month only marginally higher than they were at the start of 

the month.

• With high inflation and strong job gains in mind, the market 

now expects the Fed to deliver nearly six rate hikes by the end 

of the year. Rising inflation and bond yields have caused 

investors to worry about the corporate earnings outlook but 

earnings season for the fourth quarter provided comforting 

results.

Commodities FX

• Russia is a significant exporter of commodities, accounting for 

13% of global crude oil production, 17% of natural gas 

production and nearly a tenth of global wheat supplies. Brent 

oil ended the month at $100 per barrel and European natural 

gas prices rose 15% in February. Higher energy prices could 

fuel higher or at least more persistent inflation, eating into 

household incomes.

• The ongoing geopolitical uncertainties and the downside risks 

to global growth drive USD higher.

• There is little sign that the USD is set to stabilise and, hence, 

the risk of a near-term overshoot is high.

• The Fed’s policy normalisation may be less impactful on the 

USD, as short-term rate hike expectations and the market’s 

pricing of the Fed’s terminal rate converged.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• Markets experienced a difficult month as concerns surrounding 

the Russian invasion of Ukraine took hold. In the first half of 

the month, expectations for the number of interest rate hikes 

that would be delivered by the Fed, the BoE and the ECB 

ramped up quickly. Investors were concerned that the central 

banks may dampen growth in their efforts to get inflation under 

control. In the second half of the month, investors' attention 

was absorbed by the conflict in Ukraine. This dampened 

expectations for rate hikes compared with the intra-month 

peak, and also delivered a further hit to growth expectations.

• 4 Mar > Unemployment Rate

• 10 Mar > Inflation Rate

• 11 Mar > GDP Growth YoY

• 15 Mar > Unemployment Rate

• 16 Mar > FED Interest Rate Decision

• 16 Mar > FOMC Economic Projections

• 17 Mar > Bank of England Interest Rate Decision

• 23 Mar > Inflation Rate



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 7 March 2022

Global Markets Overview: Asset Class and Style Returns 



• Source: Financial Times 

• All figures are as of 28 February 2022

• Monthly figures represent the period between 29 January and 28 February 2022

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 28 February 2022

• Monthly figures represent the period between 29 January and 28 February 2022



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 28 February 2022

• Monthly figures represent the period between 29 January and 28 February 2022



• Source: Bloomberg

• All figures are as of 10 March 2022

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 10 March 2022



Global Bond Markets – Americas & Europe & Middle East

• Source: Bloomberg

• All figures are as of 10 March 2022



Global Bond Markets – Asia Pacific

• Source: Bloomberg

• All figures are as of 10 March 2022



UK Bond Markets

• Source: Bloomberg

• All figures are as of 10 March 2022



• Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



• Source: https://tradingeconomics.com/united-kingdom

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 10 March 2022

• Source: www.moneysupermarket.com
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• Source: www.moneysupermarket.com
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• Source: www.investing.com, as of 10 March 2022

Crypto Markets: Bitcoin



Crypto Markets: Etherium

• Source: www.investing.com, as of 10 March 2022



Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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