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Source: www.tradingeconomics.com, as of 6 February 2022

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 6 February 2022 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

• Developed market equites ended the month down 5.3%, 

although emerging markets outperformed, ending January 

down only 1.9%.

• Rallying oil and gas prices and higher US Treasury yields saw 

energy and financial stocks significantly outperform the rest of 

the market, which contributed to the largest monthly 

outperformance of value versus growth in more than 20 years.

• Growth stocks trading on steep valuations came under 

increased selling pressure, particularly in sectors that had 

benefited from changing consumer patterns during the 

pandemic.

• China’s economic and regulatory challenges have led to a 

significant sell-off in equities. In the past 12 months, Chinese 

equities were the worst performing equity market in the EM’s.

• Global bond markets fell 2% last month, but still outperformed 

equities. However, January provided a stark warning to 

investors that in times of heightened inflationary risks, bonds 

provide less protection to portfolios than in times of 

recessionary risk.

• The recent hawkish shift from the Fed increases the duration 

risk from US government bonds and could be supportive for 

the US dollar in the near-term, due to the rising yield 

differential with other major developed market currencies that 

have a less hawkish policy bias.

• The Fed is on track to end its bond purchase programme in 

March and January’s FOMC meeting confirmed widespread 

expectations for a Fed Funds lift-off also in March.

• In January, markets priced in an additional two Fed rate hikes.

Commodities FX

• Commodities provided better protection against this 

inflationary backdrop, continuing to rally in January.

• Brent oil reached $90 a barrel for the first time since October 

2014, driven by falling oil stockpiles in the US and rising 

political tensions with Russia.

• The Euro surged following the ECB’s hawkish spin and the 

pair is now up 0.6% since the start of 2022.

• The hike from the Bank of England was likely widely expected 

and moves in GBPUSD were relatively muted.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• Inflation, concerns about central bank tightening and tensions 

in eastern Europe roiled markets and led to a sharp increase in 

volatility.

• US consumer inflation climbed to 7% year-on-year in 

December, which is the highest level since 1982.

• The Bank of England (BoE) raised interest rates to 0.5%.

• In Q4 2021, China’s economy slowed down further, with real 

GDP growth of 4.0% year-on-year.

• 3 Feb > BOE Interest Rate Decision

• 4 Feb > Unemployment Rate

• 10 Feb > Inflation Rate

• 11 Feb > GDP Growth YoY

• 15 Feb > Unemployment Rate

• 16 Feb > Inflation Rate YoY

• 16 Feb > FOMC Minutes



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 6 February 2022

Global Markets Overview: Asset Class and Style Returns 



• Source: Financial Times 

• All figures are as of 31 January 2022

• Monthly figures represent the period between 1 January and 31 January 2022

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 31 January 2022

• Monthly figures represent the period between 1 January and 31 January 2022



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 31 January 2022

• Monthly figures represent the period between 1 January and 31 January 2022



• Source: Bloomberg

• All figures are as of 6 February 2022

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 6 February 2022



Global Bond Markets – Americas & Europe & Middle East

• Source: Bloomberg

• All figures are as of 6 February 2022



Global Bond Markets – Asia Pacific

• Source: Bloomberg

• All figures are as of 6 February 2022



UK Bond Markets

• Source: Bloomberg

• All figures are as of 6 February 2022



• Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



• Source: https://tradingeconomics.com/united-kingdom

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 6 February 2022

• Source: www.moneysupermarket.com
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• Source: www.investing.com, as of 6 February 2022

Crypto Markets: Bitcoin



Crypto Markets: Etherium

• Source: www.investing.com, as of 6 February 2022



Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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