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Covid-19 Update
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Global Economy

GDP GDP YoY GDP QoQ Interestrate Inflationrate Joblessrate Gov. Budget Debt/GDP Current Account Currency Population

United States 20937  5.50% 6.90% 0.25% 7.00% 4.00% -14.90% 128.10% -3.10 98.56 329.48
China 14723 4.00% 1.60% 3.70% 1.50% 5.10% -3.70% 66.80% 1.90 6.37 141260
Euro Area 13011 4.60% 0.30% 0.00% 5.10% 7.00% -7.20% 98.00% 3.00 1.1 342.41
Japan 4975 1.40% -0.90% -0.10% 0.80% 2.70% -12.60% 266.20% 3.20 108.19 125.67
Germany 3846 1.40% -0.70% 0.00% 4.90% 5.10% -4.30% 69.80% 7.00 1.1 83.17
United Kingdom 2708 6.80% 1.10% 0.50% 5.40% 4.10% -14.90% 94.90% -3.50 1.25 67.08
France 2630 5.40% 0.70% 0.00% 2.90% 8.10% -9.20% 115.70% -1.90 1.1 67.29
India 2623 8.40% 12.70% 4.00% 5.59% 8.00% -9.40% 73.95% 0.90 71.01 134712
Italy 1886 6.40% 0.60% 0.00% 4.80% 9.00% -9.50% 155.80% 3.60 1.1 59.64
Canada 1644 4.00% 1.30% 0.25% 4.80% 6.50% -14.90% 117.80% -1.90 1.26 38.01
South Korea 1631 4.10% 1.10% 1.25% 3.60% 3.80% -6.10% 42.60% 3.50 1145.85 51.78
Russia 1484 4.30% -0.80% 8.50% 8.40% 4.30% -3.80% 17.80% 240 64.35 146.20
Brazil 1445 4.00% -0.10% 10.75% 10.06% 11.60% -13.40% 88.83% -0.72 5.69 211.82
Australia 1331 3.90% -1.90% 0.10% 3.50% 4.20% -4.30% 24.80% 2.50 0.72 25.68
Spain 1281 5.20% 2.00% 0.00% 6.00% 13.33% -11.00% 120.00% 0.70 1.1 47.33
Mexico 1076 1.00% -0.10% 5.50% 7.36% 3.50% -4.60% 52.10% 240 19.36 126.01
Indonesia 1058 3.51% 1.55% 3.50% 2.18% 6.49% -6.50% 38.50% -0.44 14462.00 270.20
Netherlands 914 5.20% 2.10% 0.00% 5.70% 3.80% -4.30% 54.50% 7.80 1.1 17.41
Switzerland 752 4.10% 1.70% -0.75% 1.50% 2.60% -2.60% 42.90% 3.80 0.92 8.61
Turkey 720 7.40% 2.70% 14.00% - 11.20% -3.40% 39.50% -5.10 8.62 83.61
Saudi Arabia 700 7.00% 5.70% 1.00% 1.20% 6.60% -11.20% 32.50% -2.80 3.75 35.00
Taiwan 669 4.88% 2.67% 1.13% 2.62% 3.72% -4.50% 28.20% 9.50 28.02 23.55
Poland 594 5.30% 2.30% 2.25% 8.60% 5.40% -7.00% 57.50% 3.60 3.89 37.96
Sweden 541 6.20% 1.40% 0.00% 3.90% 7.30% -3.10% 39.90% 5.20 8.65 10.33
Belgium 515 5.60% 0.50% 0.00% 7.59% 5.90% -9.40% 114.10% -0.20 1.1 11.52

Source: www.tradingeconomics.com, as of 6 February 2022 (GDP figures are provided in USD billion)




Inflation, concerns about central bank tightening and tensions
in eastern Europe roiled markets and led to a sharp increase in
volatility.

US consumer inflation climbed to 7% year-on-year in
December, which is the highest level since 1982.

The Bank of England (BoE) raised interest rates to 0.5%.

In Q4 2021, China’s economy slowed down further, with real
GDP growth of 4.0% year-on-year.

Developed market equites ended the month down 5.3%,
although emerging markets outperformed, ending January
down only 1.9%.

Rallying oil and gas prices and higher US Treasury yields saw
energy and financial stocks significantly outperform the rest of
the market, which contributed to the largest monthly
outperformance of value versus growth in more than 20 years.
Growth stocks trading on steep valuations came under
increased selling pressure, particularly in sectors that had
benefited from changing consumer patterns during the
pandemic.

China’s economic and regulatory challenges have led to a
significant sell-off in equities. In the past 12 months, Chinese
equities were the worst performing equity market in the EM'’s.

Commaodities provided better protection against this
inflationary backdrop, continuing to rally in January.

Brent oil reached $90 a barrel for the first time since October
2014, driven by falling oil stockpiles in the US and rising
political tensions with Russia.

Note: Past performance is no guarantee of future results

3 Feb > BOE Interest Rate Decision SF United Kingdom

4 Feb > Unemployment Rate Z= United States

10 Feb > Inflation Rate Z= United States

11 Feb > GDP Growth YoY Zf= united Kingdom

15 Feb > Unemployment Rate == united Kingdom

16 Feb > Inflation Rate YoY £ united Kingdom
B=

16 Feb > FOMC Minutes

United States

Global bond markets fell 2% last month, but still outperformed
equities. However, January provided a stark warning to
investors that in times of heightened inflationary risks, bonds
provide less protection to portfolios than in times of
recessionary risk.

The recent hawkish shift from the Fed increases the duration
risk from US government bonds and could be supportive for
the US dollar in the near-term, due to the rising yield
differential with other major developed market currencies that
have a less hawkish policy bias.

The Fed is on track to end its bond purchase programme in
March and January’s FOMC meeting confirmed widespread
expectations for a Fed Funds lift-off also in March.

In January, markets priced in an additional two Fed rate hikes.

The Euro surged following the ECB’s hawkish spin and the
pair is now up 0.6% since the start of 2022.

The hike from the Bank of England was likely widely expected
and moves in GBPUSD were relatively muted.
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Global Stock Markets — Americas

AMERICAS
Jan 01 - - Index All World Jan 01 - Jan 31 Index All World
B=  SgP 500 New York [l S&P/TSX COMP Toronto
4,766.18 21,294.64 21,098.29
451555
Day 7 1.89% Month %-5.51% Year X21.57% Day X 1.72% Month % -0.92% Year #21.70%
&2 Nasdaq Composite New York I*I IPC Mexico City
15,74156 52979 4
%14,23988 272, %5153085
Day ¥ 3.41% Month %-9.54% Year #8.95% Day ¥ 1.32% Month%-3.47% Year #19.41%
B= Dow Jones Industrial New York Bovespa Sao Paulo
112,143.51
36,398.0
35,131.86 104,822.
Day X 1.17% Month % -3.48% Year X 17.17% Day X 0.21% Month X 6.98% Year %-254%

* Source: Financial Times
» All figures are as of 31 January 2022
Monthly figures represent the period between 1 January and 31 January 2022




Global Stock Markets — Europe

EUROPE
Jan 01 - Jan 31 Index All World Jan 01 - Jan 31 Index All World
Elé FTSE 100 London = Xetra Dax Frankfurt
7,464.37
o —ﬁ’"’\\/:‘ 15’88‘*'8"%15’“”0
Day % -0.02% Month #1.08% Year X#16.49% Day X 0.99% Month % -2.60% Year *15.17%
FTSE Eurofirst 300 Europe i Ibex 35 Madrid
1,890.23
1830.66 8,713.80 8,612.80
Day X 0.66% Month % -3.15% Year X20.11% Day *0.03% Month™-1.16% Year *11.03%
BB cacso Paris M B FTSEMIB Milan

7,153.03 %6,99920

Day X 0.48% Month ™ -2.43% Year X29.63%

27,346.83% 26,814.05

Day ¥ 0.94% Month ™ -1.95% Year X24.30%

* Source: Financial Times
» All figures are as of 31 January 2022
Monthly figures represent the period between 1 January and 31 January 2022



Global Stock Markets — Asia

ASIA
Jan 01-Jan 31 Index All World Jan 01 - Jan 31 Index All World
®  Nikkei 225 Tokyo .®, Kospi Seoul
29,069.16 2,977.65
27,001.98 Wzmssa
Day X1.07% Month % -6.22% Year %-239% Day X1.87% Month % -11.02% Year %-10.51%
Hang Seng Hong Kong FTSE Straits Times Singapore
3,249.59
23397.67»& 2380226
Day #1.07% Month # 2.99% Year %-15.84% Day #0.10% Month *3.93% Year X 11.96%
Shanghai Composite Shanghai == DBSE Sensex Mumbai
3597.00 57794.32@: 58,014.17
3,361.44

Day%-0.97% Month™-7.40% Year %-4.10%

* Source: Financial Times
» All figures are as of 31 January 2022
Monthly figures represent the period between 1 January and 31 January 2022

Day X 1.42% Month # 0.38% Year X 25.34%



UK Stock Markets
UKX:IND

FTSE 100 Index MARKET GLOSED
AS OF 02/04/2022 EDT
7, 51 6- 40 GBP <1244 -017% v
1D ™M 6M YTD 1Y 5Y 2“ MINIMIZE Cl

Q, Add a comparison

02/04?74516,40
E 7600.00
é 7400.00
7200.00
7000.00
6800.00

6600.00

OPEN REV CLOS|
7,528.84 7,528.84
e e
1.79% 7,497.21 - 7,599.73 6,457.60 - 7,619.01

- [

» Source: Bloomberg
» Allfigures are as of 6 February 2022




Turkey Stock Markets

XU100:IND 4 ADD TO WATCHLIST
Borsa Istanbul 100 Index

1,943-81 TRY -14.09 -0.72% v

1

MARKET CLOSED

> EDT

AS OF 02/C

™M 6M YTD 1Y 5Y 2% MINIMIZE

Q, Add a comparison

02/04 1,943 .81

2200.00

: 2000.00

800.00

1400.00

02/04|2,068,611,63
{ 6.0008
i 4.000B
i 2.000B

( N

OPEN PREV CLOSE 1YEAR RETURN
1,969.73 1,957.90 32.03%

{ ! EEK RA|
4.64% 1,936.97 - 1,974. 21 1,256.32 - 2,406.87
B — o

YTD DA GE GE

» Source: Bloomberg
» Allfigures are as of 6 February 2022




Global Bond Markets — Americas & Europe & Middle East

Americas 10-Year Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EST)
United States » 1.91% +8 +19 +75 2/4/2022
Canada 1.85% +5 +15 +86 2/4/2022
Brazil 11.49% +34 +14 +388 2/4/2022
Mexico 761% +1 -19 +206 2/4/2022

Europe, Middle East & Africa 10-vear Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EST)
Germany » 0.20% +7 +27 +65 2/4/2022
United Kingdom » 1.41% +4 +25 +93 2/4/2022
France 0.64% +7 +38 +87 2/4/2022
Italy 1.74% +10 +47 +121 2/4/2022
Spain 1.03% +10 +41 +91 2/4/2022
Netherlands 0.34% +7 +31 +73 2/4/2022
Portugal 0.96% +9 +43 +91 2/4/2022
Greece 2.23% +18 +87 +150 2/4/2022
Switzerland 0.22% +6 +29 +62 2/4/2022

» Source: Bloomberg
» Allfigures are as of 6 February 2022




Global Bond Markets — Asia Pacific

AsiaPacific 10-Year Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EST)
Japan » 019% +2 +7 +14 2/4/2022
Australia » 1.96% +9 +10 +77 2/4/2022
New Zealand 2.59% +8 +7 +123 2/3/2022
Hong Kong 1.58% +4 +15 -- 2/4/2022
Singapore 1.76% +4 +1 +72 2/4/2022
South Korea 2.54% +2 - +76 2/4/2022
India 6.87% -2 +35 +79 2/4/2022

» Source: Bloomberg
» Allfigures are as of 6 February 2022




UK Bond Markets

GiltYields
NAME COUPON PRICE YIELD 1 DAY 1MONTH 1YEAR TIME (EST)
GTGBP2Y:GOV 013 97.80 1.25% +12 +45 +129 2/4/2022

UK Gilt 2 Year Yield

GTGBP5Y:GOV 0.38 9577 1.30% +9 +34 +123 2/4/2022
UK Gilt 5 Year Yield

GTGBP10Y:GOV 0.25 89.75 1.41% +4 +25 +93 2/4/2022
UK Gilt 10 Year Yield

GTGBP30Y:GOV 0.63 80.09 1.48% +2 +21 +41 2/4/2022
UK Gilt 30 Year Yield

Bank of England Rates
RATE CURRENT 1YEAR PRIOR
UKBRBASE:IND 0.50 010

Official Bank Rate

UKAPTARG:IND 875.00 875.00
Asset Purchase Program Target (Billions of GBP)

» Source: Bloomberg
» Allfigures are as of 6 February 2022




UK Economy
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UK Markets
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UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 1 of 4

Your mortgage options
Borrowing £300,000 and repaying over 25 years

% 10 year fixed Full details

1.74%

nitial term cost C

ge amount of £300,000 over 25 years, representative APRC 2.1%. Total amount payable £387,008.42
f£995 and other fees of £0. Repayments: 123 months of £1,233.93 at 1.74% (fixed), then 177 menths of

£999 £104,805 2.9%

Pro

nitial term cost APRC

Representative example: a repayment mort;
includes interest of £123,300.81 product fees
£1,482.74 at 3.99% (variable). Early repayme

t of £300,000 over 25 years, representative APRC 2.9%. Total amount payable £424,414.81
other fees of £115. Repayments: 87 months of £1,235.37 at 1.75% (fixed), then 213 months of
rges apply.

WBARCLAYS 7yeor fixed Full details

1.79% £749 £105,038 2.9%

| rate P

nitial term cost

Representative example: a repayment mort;
includes interest of £124,201,50 ct fees of £
£1,484.62 at 3.99% (variable). Ea

mount of £300,000 over 25 years, representative APRC 2.9%. Total amount payable £425,065.50
d other fees of £115. Repayments: 87 months of £1,241.12 at 1.79% (fixed), then 213 months of
rges apply.

 repayment cl

@mohe\; 7 year fixed Full details
“_f.,‘"ZSGK 1.89% £995 £106,767 3.2%
Morthiy payme Inital rate Product fees nital term cost

Representative example: a repayment me
includes interest of £139,051.44 p
£1,548.44 at 4.43% (variable). Early

\ge amount of £300,0
es of £995 and other fees o
repayment charges apply.

0 over 25 years, representative APRC 3.2%. Total amount payable £440,351.44
5. Repayments: 87 months of £ 6 at 1.89% (fixed), then 213 months of

@mnnrﬁ; 10 year fixed Full details
“_£|1-256 1.89% £995 £151,967 2.8%
denth Initial rate Product fees nitial term cost PRC

untif

Representative example: a repayment morr
includes interest of £119,808.21
£1,499.29 at 4.49

1ge amount of £300,000 over 25 years, representative APRC 2.8%. Total amount payable £421,108.21
duct fees of £995 and other fees of £305. Repayments: 123 months of £1,255.56 at 1.89% (fixed), then 177 months of
(variable). Early repayment charges apply.

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 6 February 2022
+ Source: www.moneysupermarket.com




UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 2 of 4

m 7 year fixed Full details
£1,258 1.91% £995 £106,712 3.3% m

onthly payment
3 % nitial rate Pro

al term ¢ APR(C

Representative example: a repayment mortgage amount of £300
includes interest of £147,860.54 product fees o
£1,587.07 at 4.79% (variable). Early repayment cha

000 over 25 years, representative APRC 3.3%. Total amount payable £448,956.54

and other fees of £101. Repayments: 86 months of £1,258.46 at 1.91% (fixed), then 214 months of

ges apply.

ﬂ 10 year fixed Full details
£1,26 1.93% £995 £152,364 2.99

Montt et
n tial rate P

m ¢ APRC

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC . Total amount payable £427,916.44
includes interest of £126,820.44 product fees of £995 and other fees of £101. Repayments: 122 months of £1,261.36 at 1.93% (fixed), then 178 months of
£1,533.34 at 4.79% (variable). Early repayment charges apply.

Lee;;BuI!dlngSnclety 10 year fixed Full details
) 1.93% £999 £152,397 3.1%

tial rate P

until 31/5

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 3.1%. Total amount payable £436,449.15
includes interest of £135,216.15 product fees of £999 and other fees of £234. Repayments: 123 months of £1,261.36 at 1.93% (fixed), then 177 months of

£1,582.31 at 5.29% (variable). Early repayment charges apply.

w BARCILAYS 10yearfixed Full details

£1,264 1.95% £999 £152,74 2.7% m

b tial rate P

Representative exampl
includes interest of £112,!

ount of £300,000 over 25

a repayment mortgage ar
14.54 product fees of £999 and other fees of £115. Repayments: 123 months of £1,

ars, representative APRC 2.79

Total amount p

ble £414,028.54
4.27 at 1.95% (fixed), then 177 months of

£1,454.29 at 3.99% (variable). Early repayment charges apply.

P TIRNe 7 year fixed Full details

erm cost

~£1,270 1.99% £495
Monthly payment nitial rate Product fee

until 3

nount of £300,000 over 25 years, representative APRC 3
and other fees of £0. Repayments: 86 months of £1,270.10 at 1.99% (fixed), then 214 months of
£1,554.59 at 4.49% (variable). Early repayment charges apply.

6. Total amount payable £4

Representative example: a repayment mortgage
includes interest of £141,910.86 product fees o

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 6 February 2022
+ Source: www.moneysupermarket.com




UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 3 of 4

n 7 year fixed Full details

£1,270 1.99% £995 £107,689 3.4% Goitalender

thiy

nitial r uct fees Initial

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 3.4%. Total amount payable £450,796.46
includes interest of £149,700.46 product fees of £995 and other fees of £101. Repayments: 86 months of £1,270.10 at 1.99% (fixed), then 214 months of
£1,590.99 at 4.79% (variable). Early repayment charges apply.

10 year fixed Full details

Building Secisty

£1,270 1.99% £999 £153,411 2.6% sy

Monthly payment
5 Initial term cost APRC

for 120 months

Representative examp| ount of £300, ver 25 years, representative APRC 2.6%, Total amount payable £411,779.40
includes interest of £110,780.40 product fees of £999 and other fees of £0. Repayments: 120 months of £1,270.10 at 1.99% (fixed), then 180 months of
£1,435.38 at 3.74% (variable). Early repayment charges apply.

repayment mortgag

Leeds Building Society 10 year fixed Full details

Go to broker

£999 £153,446 3.1%

Initial

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 3.1%. Total amount payable £438,274.65
includes interest of £137,041.65 product fees of £999 and other fees of £234. Repayments: 123 months of £1,270.10 at 1.99% (fixed), then 177 months of
£1,586.55 at 5.29% (variable), Early repayment charges apply.

.-‘ metton Lifetime discounted Full details

£1,270 1.99% £0 £381,505 2.0% Goto broker

tial rat Product fee: Initial term cost APRC

Monthly pay

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 2.0%. Total amount payable £381,655 includes
interest of £81,030 product fees of £0 and other fees of £625. Repayments: 300 months of £1,270.10 at 1.99% (variable). Early repayment charges apply.

h_ 7 year fixed Full details

£1,273 2.01% £0 £106,940 3.4% Gotalender

tial rate Product fee: Initial te

Monthly pa

cost APRC

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 3.4%. Total amount payable £450,262.30
includes interest of £150,161.30 product fees of £0 and other fees of £101. Repayments: 86 manths of £1,273.02 at 2.01% (fixed), then 214 months of
£1, 97 at 4.79% (variable). Early repayment charges apply.

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 6 February 2022
+ Source: www.moneysupermarket.com
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n 10 year fixed Full details

2.01% £995 £153,763

tial rate Product fee: Initial term cost APRC

Go to lender

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 3,0%. Total amount payable £430,305.50
ncludes interest of £129,209.50 product fees of £995 and other fees of £101. Repayments: 122 months of £1,273.02 at 2.01% (fixed), then 178 months of

£1,538.77 at 4.79% (variable). Early repayment charges apply

n 10 year fixed Full details

ey 2.02% £0 £152,045 2.9%
until 3074/

nitial rate Product fees Initial term cost APRC

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 2.9%. Total amount payable £429,610.88
ncludes interest of £129,509.88 product fees of £0 and other fees of £101. Repayments: 122 months of £1,274.49 at 2.02% (fixed), then 178 months of
£1,539.45 at 4.79% (variable). Early repayment charges apply

n 7 year fixed Full details

2.07% £0 £107,678 3.4%

tial rate Product fee: Initial term cost APRC

Go to lender

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 3,4%, Total amount payable £451,643.12

ncludes interest of £151,542.12 product fees of £0 and other fees of £101. Repayments: 86 months of £1,281.81 at 2.07% (fixed), then 214 months of
£1,594.89 at 4.79% (variable). Early repayment charges apply

*BARCLAYS 10 year fixed Full details

£1,282 2.07% £0 £153,852 2.7% m

Mantt yment
LI nitial rate Product fees Initial term cost APRC

Representative example: a repayment mortgage amount of £300,000 over 25 years, representative APRC 2.7%. Total amount payable £416,562.25
ncludes interest of £116,447.25 product fees of £0 and other fees of £115. Repayments: 123 months of £1,281.81 at 2.07% (fixed), then 177 months of
£1,462.06 at 3.99% (variable). Early re

ayment charges apply

Leeds Building Society 10 year fixed Full details

2.08% £0 £154,029 3.1%

nitial rate Praduct fees Initial term cost APRC

Representative example: a repayment mortgage amount of £300,000 aver 25 years, representative APRC 3.1%. Total amount payable £44(
ncludes interest of £139,784.97 product fees of £0 and other fees of £234. Repayments: 123 months of £ 3.28 at 2.08% (fixed), then 177 months of

£1,592.89 at 5.29% (variable). Early repayment charges apply

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 6 February 2022
+ Source: www.moneysupermarket.com




Crypto Markets: Bitcoin
BTC/USD Bitfinex Overview i

g ~ 1 5 15 30 1H 5H 1D 1W 1M Technical Chart »

BTC/USD - Bitcoin US Dollar # 41,718.0 +128.0 (+0.31%)
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1 Day 1 Week 1 Month 3 Months 6 Months 1 Year 5 years Max

Prev. Close 41,590 Bid 41,729 Day's Range 41,169 - 42,287
Open 41590 Ask 41,733 52 wk Range 29,341 - 68,925
1-Year Change 8.69%

« Source: www.investing.com, as of 6 February 2022




Crypto Markets: Etherium
ETH/USD Binance Overview i

g9 -~ 1 5 15 30 1H 5H 1D 1W 1M Technical Chart »

ETH/USD - Ethereum US Dollar ¥ 3,006.54 -7.07 (-0.23%)
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1 Day 1 Week 1 Month 3 Months 6 Months 1 Year 5 years Max

Prev. Close 3,013.61 Bid 3,006.59 Day's Range 2,950.21 - 3,047
Open 3,013.61  Ask 3,006.6 52wkRange 1,353.89 -4,864.13
1-Year Change 76.11%

« Source: www.investing.com, as of 6 February 2022




Important Legal Disclosure

* In accordance with the Financial Conduct Authority’s (FCA)
regulations differentiating between ‘advice’ and ‘guidance’, all
consultancy services provided by Six Arrows Consultancy Limited
constitute ‘guidance’ only and not “advice’.

* Accordingly, Six Arrows Consultancy Limited is authorised to provide
its customers with information about different types of investments
or general principles for you to consider when investing.

* Six Arrows Consultancy Limited is not authorised to recommend a
specific course of action to you or give a personal recommendation
about how you should invest.

* For more detailed information on what Six Arrows Consultancy
Limited, in its capacity as a ‘guidance’ provider, is authorised to do
and not do, please visit FCA’s relevant regulation through the
following web site and refer to the summary table in the next slide

> https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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