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Source: www.tradingeconomics.com, as of 16 April 2022

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 16 April 2022 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

• Geopolitical tensions, high inflation, rising interest rates and 

Covid are driving market volatility and investor sentiment. 

Economic growth is expected to moderate but fundamentals 

remain solid.

• Developed market equities recovered some of their losses to 

end March up about 3% but were still down 5% year-to-date 

(YTD). Emerging markets lost a further 2% in March leaving 

them down nearly 7% YTD. A new round of Omicron cases in 

China weighed on Chinese markets on top of the broader 

geopolitical concerns.

• Over the quarter, developed market value stocks were only 

down 0.5% while growth stocks fell nearly 10%.

• Although yields have backed up, they remain volatile and 

some analysts believe the asset class is unattractive.

• In the US, most analysts expect six more 25bp Fed rate hikes 

for the remaining 2022, along with balance sheet shrinkage. 

Yields are expected to remain low for longer.

• In the UK, inflation pressures amid supply chain disruptions 

support policy tightening. Risk-adjusted returns look poor.

• The ECB announced a steeper taper of QE with net asset 

purchases ending in September, and rate hikes are expected 

later this year. Recent geopolitical conflicts also added to 

volatility and the lack of yield remains the biggest challenge.

• Foreign investors cut Chinese government bond holdings in 

March, partly because China’s yield premiums shrank.

Commodities FX

• Brent oil and natural gas prices were very volatile. They spiked 

early in March before falling back, with brent oil ending the 

month at $103 per barrel and European gas prices at €121 per 

megawatt hour, up 33% and 55% respectively since the start 

of the year.

• Gold is benefitting from volatility.

• Expectations for faster monetary tightening in the US also 

contributed to a rally in the dollar, which finished the quarter up 

about 3% against both the pound and the euro.

• The BOE delivered a dovish 25bp hike in March, probably 

weighing on the GBP over the near term, according to some 

analysts.

• Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• After an exceptional 2021, the first quarter of 2022 has been 

difficult for markets. Concerns over the economic implications 

of the Russian invasion of Ukraine and the potential need for a 

faster pace of interest rate hikes to combat higher inflation, 

weighed on both equities and bonds.

• Higher inflation has prompted central banks to start tightening.

• 1 Apr > Unemployment Rate

• 6 Apr > FOMC Minutes

• 11 Apr > GDP Growth YoY

• 12 Apr > Unemployment Rate

• 12 Apr > Inflation Rate YoY

• 13 Apr > Inflation Rate YoY

• 28 Apr > GDP Growth QoQ



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/
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Global Markets Overview: Asset Class and Style Returns 



• Source: Financial Times 

• All figures are as of 16 April 2022

• Monthly figures represent the period between 1 March and 31 March 2022

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 16 April 2022

• Monthly figures represent the period between 1 March and 31 March 2022



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 16 April 2022

• Monthly figures represent the period between 1 March and 31 March 2022



• Source: Bloomberg

• All figures are as of 16 April 2022

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 16 April 2022



Global Bond Markets – Americas & Europe & Middle East

• Source: Bloomberg

• All figures are as of 16 April 2022



Global Bond Markets – Asia Pacific

• Source: Bloomberg

• All figures are as of 16 April 2022



UK Bond Markets

• Source: Bloomberg

• All figures are as of 16 April 2022



• Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



• Source: https://tradingeconomics.com/united-kingdom

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 16 April 2022

• Source: www.moneysupermarket.com

UK Mortgage Loans
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• Source: www.investing.com, as of 16 April 2022

Crypto Markets: Bitcoin



Crypto Markets: Etherium

• Source: www.investing.com, as of 16 April 2022



Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site and refer to the summary table in the next slide

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments



@ A R R O W S _ S I X

L I N K E D I N . C O M / I N / S I X - A R R O W S - C O N S U L T A N C Y - L I M I T E D /

H T T P S : / / S I X A R R O W S C O N S U L T A N C Y . C O M /


