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Covid-19 Update

Cases Deaths

Country Last Previous Reference Unit Country Last Previous Reference Unit
World _ 527642168 Juni22 Persons Weorld _ 6291977 Junf22 Persons
United States _ 80150811 Apri22 Persons United States 982533 Apri22 Persons
India _ 43160832 Juni22 Persons Brazil _ 624413 Jan/22 Persons
Brazil _ 24535884 Janf22 Persons India _ 524636 Jun/22 Persons
United Kingdom _ 22232377 May/22 Persons Mexico 303776 Jan/22 Persons
Russia _ 18335514 Jun/22 Persons Peru _ 213186 Junizz Persons
South Korea _ 18119415 Junizz Persons United Kingdom - 162008 Mar22 Persons
J
Germany _ 16026216 Mar/22 Persons Indonesia _ 156594 Junf22 Persons
7 ! P

Turkey _ isorzr Junfzz ersons Italy _ 156201 Mar/22 Persons
Italy _ 13108527 Mar/22 Persons

Iran 141296 May/22 Persons
Spain _ 11451676 Mar/22 Persons

France 139243 Mar/22 Persons
Vietnam _ 10719379 Junf2z Persons
Japan _ 8850282 Juni22 Persons

Germany _ 124450 Mar/22 Persons
Argentina _ 8130023 Janf22 Persons
Australia _ 7240295 Junf2z Persons

Ukraine _ 108497 May/22 Persons
Iran B May22 Persons

Spain _ 102392 Mar/22 Persons
Indonesia _ 6055341 Junf2z Persons

South Africa _ 101190 Jun/22 Persons
Poland _ 6007840 Junizz Persons

Turkey _ 98727 May/22 Persons
Colombia _ 5780910 Jani2z Persons —

Source: www.tradingeconomics.com, as of 3 June 2022




Global Economy

GDP  GDPYoY GDPQoQ Interestrate Inflationrate Joblessrate Gov. Budget Debt/GDP Current Account Currency Population

United States 20937 3.50% -1.50% 1.00% 8.30% 3.60% -16.70% 137.20% -3.10 98.56 329.48
China 14723  4.80% 1.30% 3.70% 2.10% 6.10% -3.70% 66.80% 1.80 6.37 1412.60
Euro Area 13011 5.10% 0.30% 0.00% 8.10% 6.80% -5.10% 95.60% 3.00 1.11 342.41
Japan 4975 0.20% -0.20% -0.10% 2.50% 2.50% -12.60% 266.20% 3.20 108.19 125.67
Germany 3846 3.80% 0.20% 0.00% 7.90% 5.00% -3.70% 69.30% 7.00 1.11 83.17
United Kingdom 2708 8.70% 0.80% 1.00% 9.00% 3.70% -15.00% 94.00% -3.50 1.25 67.08
France 2630 4.50% -0.20% 0.00% 5.20% 7.30% -6.50% 112.90% -1.00 1.11 67.29
India 2623 4.10% 1.84% 4.40% 7.79% 7.80% -9.40% 73.95% -1.70 71.01 1347.12
Italy 1886 6.20% 0.10% 0.00% 6.90% 8.40% -7.20% 150.80% 3.60 1.1 59.64
Canada 1644 2.90% 0.80% 1.50% 6.80% 5.20% -14.90% 117.80% -1.90 1.26 38.01
South Korea 1631 3.10% 0.70% 1.75% 5.40% 2.70% -6.10% 42.60% 3.50 1145.85 51.78
Russia 1484 3.50% -0.80% 11.00% 17.80% 4.00% 0.80% 18.20% 6.80 64.35 145.65
Brazil 1445 1.70% 1.00% 12.75% 12.13% 10.50% -13.40% 88.83% -0.72 5.69 211.82
Australia 1331 3.30% 0.80% 0.35% 5.10% 3.90% -7.80% 24.80% 2.30 0.71 25.68
Spain 1281 6.40% 0.30% 0.00% 8.70% 13.65% -6.90% 118.40% 0.70 1.1 47.33
Mexico 1076 1.80% 1.00% 7.00% 7.68% 3.00% -4.60% 52.10% 2.40 19.36 126.01
Indonesia 1058 5.01% -0.96% 3.50% 3.55% 5.83% -4.65% 38.50% 0.30 14462.00 270.20
Netherlands 914 7.00% 0.00% 0.00% 9.60% 3.20% -2.50% 52.10% 7.80 1.1 17.41
Switzerland 752 4.40% 0.50% -0.75% 2.90% 2.30% -0.70% 41.40% 3.80 0.92 8.61
Turkey 720 7.30% 1.20% 14.00% - 11.50% -2.70% 42.00% -1.70 8.62 84.68
Saudi Arabia 700 9.60% 1.60% 1.75% 2.30% 6.90% -11.20% 32.50% -2.80 3.75 35.00

Source: www.tradingeconomics.com, as of 3 June 2022 (GDP figures are provided in USD billion)




* Investors had to stomach a difficult first quarter and those
hoping the arrival of spring would herald a sea change will
have been disappointed. Markets did at least end the month
broadly flat but there was significant intra-month volatility. The
key macro risks of war in Ukraine, tightening monetary policy
and Covid restrictions in China remain, and markets lacked a
clear catalyst for a change in sentiment.

* Labour markets continued to tighten. UK unemployment fell to
the lowest level since 1974, while eurozone unemployment is
now the lowest on record. This supported an acceleration in
wage growth in both economies, but with inflation very high,
real wages remained negative.

+ After a painful April, investors gained some respite with the
MSCI All Country World rising by 0.2% in May. This was
complimented by positive global bond returns of 0.3%. Value
stocks were the best performing asset class returning 2.2%
over the month.

» Growth stocks continued to struggle off the back of valuation
compression and several high-profile earnings warnings. Real
estate was the worst performing asset class as leading
indicators suggested the US and UK housing markets are
starting to slow,

» A large weighting to the energy sector continued to benefit UK
equities. The FTSE 100 remains the only positive equity
market year-to-date with returns of 1.5%.

» Commodities continued to perform well returning 1.5% over
the month with oil and wheat prices continuing to rise.
* Rising real rates and strong dollar are headwinds for gold.

Note: Past performance is no guarantee of future results

4 June > Unemployment Rate E= United States
10 June > Inflation Rate YoY Z= United States
13 June > GDP Growth Rate YoY £ united Kingdom
14 June > Unemployment Rate 2 United Kingdom
15 June > FED Interest Rate Decision Z= United States
16 June > BOE Interest Rate Decision £l United Kingdom

The Federal Reserve (Fed) increased rates by 50bps in May.
Having been pre-warned in April, this hike was in line with
market expectations and so did not prompt a jump in US
yields. The market is now pricing another two sequential
50bps hikes in June and July.

he Bank of England raised the UK base rate to 1.00% in May,
and with headline inflation at 9.0% year on year (yly), it is likely
they will raise rates by 25 basis points (bps) again in June.
Although the market seems to be priced in for more hikes than
the economy can handle due to weak growth, inflation in the
UK is likely to rise even further, implying that Gilt volatility may
remain elevated.

The UK government announced another GBP15bn of
measures for households, partially funded by a windfall tax.
Until it becomes clearer how the new fiscal policy interacts
with the monetary policy, the GBP may struggle for direction.




Global Markets Overview: Asset Class and Style Returns
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD May '22

Growth | Growth
341% 34.2%

DM
Equites
28.4%

MSCIEM
18.7%

Small DM
cap | Equities
0.1% 26.8% | 16.5%

DM DM Global | Small DM
Equities Equities REITs cap | Equities
-5.0% -0.3% 24.4% | 16.5% | 22.3%

DM Global Global

Equities Agg Value Growth

Agg
16.5% -3.2% ; 227% | g9 | 214%

Growth
-51%

Small Value Value MSCIEM| Value Small
cap cap

o - i ’
-8.7% 16.4% ) 41% 18.9% 0.4% 16.2%

Cmdry | Giobal MSCI EM s;:”

Agg Cmdty | Cmdty |MSCIEM
- 0% -
13.3% . Eha 13.5%

7.7% -3.1% -2.2%

Global | Global | Global

: : p Agg REITs
18.2% 11% 14.2% 6.8% | -10.4%

MSCIEM| Cmdty Cmdty MSCI EM

* Source: JP Morgan Asset Management,
*  3June 2022




Global Stock Markets — Americas

AMERICAS

May 01-- Index = All World May 01 - May 21 = Index = All World

B=  sgP500 New York %l s&P/TSx coMP Toronto

4,155.38 4,149.96 20,762.0W 20,747.05

Day %-0.20% Month X 0.41% Year %-1.31% Day % -0.34% Month # 0.41% Year X5.66%

B= Nasdaq Composite New York I“I IPC Mexico City

51,887.47 52,061.04

12,334.64W12,143.42

Day X 0.10% Month % -156% Year %-11.69% Day % -1.11% Month # 0.33% Year X1.38%

B= Dow Jones Industrial New York E Bovespa Sao Paulo
3319422 111,465.86

e W o 106,638.6

Day %-0.27% Month X 0.45% Year % -4.07% Day #0.30% Month #3.30% Year % -11.71%

* Source: Financial Times
» Allfigures are as of 3 June 2022
* Monthly figures represent the period between 1 May and 31 May 2022




Global Stock Markets — Europe

EUROPE

May 01 _ May 21 Index All World May 01 _ May 21 Index All World

== FTSE100 London B Xetra Dax Frankfurt

7,544.55 7,607.66 14,388.35
13,939.07W

Day X 0.10% Month X 0.66% Year *8.14% Day % -1.29% Month X1.50% Year NaN%

Bl FTSE Eurofirst 300 Europe e 1DEX 35 Madrid

o WLMS

Day % -0.76% Month % -1.59% Year X 0.94%

8,85150
8,436.00 w

Day % -0.89% Month X 3.11% Year W -4.04%

B B cacso Paris

Day % -1.43% Month %-0.99% Yearu-0.24%

* Source: Financial Times
» Allfigures are as of 3 June 2022
* Monthly figures represent the period between 1 May and 31 May 2022

BB FTSEMB Milan

24,505.08
23,857.23W

Day % -1.22% Month #1.00% Year 4 -2.68%




Global Stock Markets — Asia

ASIA
May 01 - May 31 Index ~ — All World
®  Nikkei 225 Tokyo

27,279.80
26,700.11 W

Day %-0.33% Month ¥ 1.67% Year %-6.35%

May 01- May 21 Index — All World
®;  Kospi Seoul
2,687.45 2,685.90
Day X 0.61% Month % -0.34% Year%-15.77%

ﬂ Hang Seng Hong Kong FTSE Straits Times Singapore
21,415.20 3,320.67

21,089.59 Wazsz.w

Day X1.38% Month X1.11% Year % -26.78% Day %-0.20% Month % -3.23% Year X2.20%

Shanghai Composite Shanghai smmm BSE Sensex Mumbai
3,186.45 57.060.8

295828 55,566.41

Day #1.19% Month X 4.57% Year%-1151% Day % -0.64% Month ™ -2.71% Year X#7.96%

* Source: Financial Times
» Allfigures are as of 3 June 2022
* Monthly figures represent the period between 1 May and 31 May 2022



UK Stock Markets

UKX:IND - ADD TO WATCHLIST
FTSE 100 Index

7,532-95 GBP -7471 -098% v

1

MARKET CLOSED

AS OF 06/01/2022 EDT

™ &M YTD 1Y 5Y 2% MINIMIZE CHART

Q, Add a comparison

06/01|7,532.95
| 7600.00
i 7400.00

i 7200.00

i 7000.00

651,137,359
: 1.5008

1.000B
500.0M

! o 1YEAR RETURN
7,607.66 10.63%

DAY R

7,529.23 - 7,639.21 6,787.98 - 7,687.27
L e

» Source: Bloomberg
+ Allfigures are as of 3 June 2022




Turkey Stock Markets

XU100:IND + ADD TO WATCHLIST
Borsa Istanbul 100 Index

2,601 -25 TRY -0.31 -0.01% v

1D ™ 6M YTD 1Y 5Y

MARKET CLOSED
AS OF 1110 AM EDT 06/03/2022 EDT

Q  Add a comparison

2,605.13
’ 2600.00
2400.00
2200.00
2000.00
: 1800.00
1600.00

1400.00

3,270,128,61
6.0008B
4.0008
2.0008

OPEN PREV CLOSE 1 YEAR RETURN

2,611.22 2,601.56 89.34%

YTD RETURN DAY RANGE 52 WEEK RANGE

40.03% 2,591.47 - 2,623.17 1,341.52 - 2,623.17
I IE— ]

» Source: Bloomberg
+ Allfigures are as of 3 June 2022




Global Bond Markets — Americas & Europe & Middle East

Americas 10-Year Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EDT)
United States » 2.96% +5 -2 +133 2:43 PM
Canada 3.07% +7 +12 +155 2:43 PM
Brazil 12.63% -12 +22 +365 2:42 PM
Mexico 8.75% +9 -36 +209 2:43 PM

Europe,Middle East & Africa 10-vear Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EDT)
Germany » 1.27% +4 +31 +145 11:59 AM
United Kingdom » 215% 0 +20 +131 6/1/2022
France 1.80% +4 +32 +163 11:59 AM
Italy 3.39% +10 +52 +250 11:59 AM
Spain 2.43% +6 +41 +197 11:59 AM
Netherlands 1.57% +4 +32 +162 11:59 AM
Portugal 2.46% +6 +40 +200 11:59 AM
Greece 3.69% +1 +34 +290 11:59 AM
Switzerland 0.96% +4 +19 +17 1112 AM

» Source: Bloomberg
+ Allfigures are as of 3 June 2022




Global Bond Markets — Asia Pacific

AsiaPacific 10-Year Government Bond Yields

COUNTRY YIELD 1 DAY 1MONTH 1YEAR TIME (EDT)
Japan » 0.23% -1 +1 +15 2:25 AM
Australia » 3.48% -2 +9 +182 2:40 AM
New Zealand 3.66% +3 -3 +189 6/2/2022
Singapore 2.80% 0 +29 +132 4:59 AM
South Korea 3.40% -1 +1 -- 6:43 AM
India 7.46% +2 +34 +146 6:35 AM

» Source: Bloomberg
+ Allfigures are as of 3 June 2022




UK Bond Markets

GiltYields
NAME COUPON PRICE YIELD 1 DAY 1MONTH 1YEAR TIME (EDT)
GTGBP2Y:GOV 1.00 98.77 1.65% 0 +3 +159 6/1/2022

UK Gilt 2 Year Yield

GTGBP5Y-GOV 125 9751 175% +0 +4 +139 6/1/2022
UK Gilt 5 Year Yield

GTGBP10Y:GOV 425 118.77 215% 0 +20 +131 6/1/2022
UK Gilt 10 Year Yield

GTGBP30Y:GOV 125 7573 2.41% +0 +34 +105 6/1/2022
UK Gilt 30 Year Yield

Bank of England Rates
RATE CURRENT 1YEAR PRIOR
UKBRBASE:IND 1.00 010

Official Bank Rate

UKAPTARG:IND -- 875.00
Asset Purchase Program Target (Billions of GBP)

» Source: Bloomberg
+ Allfigures are as of 3 June 2022




UK Economy
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UK Markets

Interest Rate Retail Sales YoY
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UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 1 of 5

B‘?VCT/C:}/ 2 year discounted Full details

1.82% £995 £31,361 4.6%

nitial te

nitial rate

£29,975 4.8%

tial te:

1.79% £999 £30,803 3.7%

uct fees nitial term cost APRC

sentative APRC 3.7%

s: 24 months of £1,241.12 3t

‘:’ &JED?{IJOlﬂsEﬂ 2 year discounted Full details

1.80% £995 £31,26 5.0%

nitial rate Product fees nitial term cost APRC

£1,243 Go to broker

Representative example:

ncludes inte £225

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 3 June 2022
* Source: https://www.moneysupermarket.com/




UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 2 of 5

@{ marSden 2 year discounted Full details

BUILDING SOCIETY

£29,46 4.9%

nitial term cost AFR

as S i
s YORKSHIRE 2 year tracker Full details

£30,60 4.1%

nitial term cost AFR

£1,234 X Go to lender

iable). Early repayment char,

i

WBARCLAYS 2yeartracker Full details

£30,683 4.1% m

nitial term cost AFR

1.79% £995 £30,802 4.2

tial rate oduct fees nitial term cost APR

ncludes interest 913.40pr
£1,540.07

variable), then 240

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 3 June 2022
* Source: https://www.moneysupermarket.com/




UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 3 of 5

l Ul'n(‘_‘SS\';’) 2 year discounted Full details

1.49% £999 £29,78 5.0%

nitial term cost AFR

Representative example: 2 r.

F£228

ncludes
£1.8

Beverley

2 year discounted Full details

 £1,203 1.52% £1,89 £31,233 4.5% Gottebroker

tial rate

ees nitial term cost APR

Representative exampl
ncludes interest

of £1,707.34 at 4.

ve APR(

months of £1

Crortey
] 2 year discounted Full details

£1,214

Representative example:

Monmouthshire

2 year discounted Full details

1.64% £1,14 £30,855 4.5%

Representative example:
ncludes intere;

of £1,709.13 3

arepayment m

riable). Early repayment cha

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down
payment is £200,000, as of 3 June 2022

* Source: https://www.moneysupermarket.com/




UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 4 of 5

ey 3 i
- ORKSHIRE 2 year tracker Full details

v‘£1 ,248 . 1.84% £995

£30,955 4.1%

alte

Representative example:
nt f£18

nclu

£1,518

Nowbury

Buiding Socaty 3 year discounted Full details

nitial term cost APRC

1.84% £600 £45,54 3.6%

u :..ma«, Sodiaty 5 year discounted Full details
Go to broker
_£1,248 £75,49 3.3%
i nitial term cost APRC

ncludes int

£1,531.19at 4.

@ Pﬁngipality 2 year discounted Full details

£0 £30,002 4.0%

alte

* The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down

payment is £200,000, as of 3 June 2022
* Source: https://www.moneysupermarket.com/




UK Mortgage Loans
Competitive Market Benchmark (Indicative Only) — Page 5 of 5

(] i
. YORKSHIRE 2 year tracker Full details

£995 £31,12

nitial term cost

£1,256 1.89%

unt

Representative example: =

nclu:

2 year discounted Full details

tial term cost

1.89% £1,209 £31,342 4.4%

ative AP

months of £1

2 year tracker Full details

1.91% £995 £31,21 4.2%

variable). Early repayment

The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down

payment is £200,000, as of 3 June 2022
* Source: https://www.moneysupermarket.com/




Crypto Markets: Bitcoin

BTC/USD Bitfinex Overview

=

W -~ | 1 5 15 30 1H S5H 1D 1W 1M Technical Chart »

BTC/USD - Bitcoin US Dollar # 29,675.0 -633.6 (-2.09%)
65,000
60,000
55,000
50,000
45,000
40,000

35,000

[ i i Saee e e 2967500

I I 100.0k
I in M | =1L o [ | (T 11 T
Jul Oct Nov 2022 Feb Apr Ju
1 Day 1 Week 1 Month 3 Months 6 Months 1 Year 5 years Max
Prev. Close 30,308.6 Bid 29,648 Day's Range 29,300 - 30,719
Open 30,308.6  Ask 29,653 52 wk Range 26,600 - 68,925

1-Year Change -18.86%

* Source: www.investing.com, as of 3 June 2022




Crypto Markets: Etherium
ETH/USD Binance Overview i
e 1 5 15 30 1H 5H 1D 1W 1M Technical Chart »
ETH/USD - Ethereum US Dollar # 1,761.15 -61.30 (-3.36%)
4,500
4,000
3,500
3,000
2,500

2,000

SR i it i B 1,760.93]

I 5.00b
|

Jul Oct Nov 2022 Feb Apr Ju

1 Day 1 Week 1 Month 3 Months 6 Months 1 Year 5 years Max

Prev. Close 1,822.45 Bid 1,761.14 Day's Range 1,737 - 1,853.05
Open 1,822.45 Ask 1,761.15 52wk Range 1,707.56 - 4,864.13
1-Year Change -32.37%

* Source: www.investing.com, as of 3 June 2022




Important Legal Disclosure

* In accordance with the Financial Conduct Authority’s (FCA)
regulations differentiating between ‘advice’ and ‘guidance’, all
consultancy services provided by Six Arrows Consultancy Limited
constitute ‘guidance’ only and not “advice’.

* Accordingly, Six Arrows Consultancy Limited is authorised to provide
its customers with information about different types of investments
or general principles for you to consider when investing.

* Six Arrows Consultancy Limited is not authorised to recommend a
specific course of action to you or give a personal recommendation
about how you should invest.

* For more detailed information on what Six Arrows Consultancy
Limited, in its capacity as a ‘guidance’ provider, is authorised to do
and not do, please visit FCA’s relevant regulation through the
following web site

> https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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