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Source: www.tradingeconomics.com, as of 3 June 2022

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 3 June 2022 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

• After a painful April, investors gained some respite with the 

MSCI All Country World rising by 0.2% in May. This was 

complimented by positive global bond returns of 0.3%. Value 

stocks were the best performing asset class returning 2.2% 

over the month.

• Growth stocks continued to struggle off the back of valuation 

compression and several high-profile earnings warnings. Real 

estate was the worst performing asset class as leading 

indicators suggested the US and UK housing markets are 

starting to slow,

• A large weighting to the energy sector continued to benefit UK 

equities. The FTSE 100 remains the only positive equity 

market year-to-date with returns of 1.5%.

• The Federal Reserve (Fed) increased rates by 50bps in May. 

Having been pre-warned in April, this hike was in line with 

market expectations and so did not prompt a jump in US 

yields. The market is now pricing another two sequential 

50bps hikes in June and July.

• he Bank of England raised the UK base rate to 1.00% in May, 

and with headline inflation at 9.0% year on year (y/y), it is likely 

they will raise rates by 25 basis points (bps) again in June.

• Although the market seems to be priced in for more hikes than 

the economy can handle due to weak growth, inflation in the 

UK is likely to rise even further, implying that Gilt volatility may 

remain elevated.

Commodities FX

• Commodities continued to perform well returning 1.5% over 

the month with oil and wheat prices continuing to rise. 

• Rising real rates and strong dollar are headwinds for gold.

• The UK government announced another GBP15bn of 

measures for households, partially funded by a windfall tax. 

Until it becomes clearer how the new fiscal policy interacts 

with the monetary policy, the GBP may struggle for direction.

Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar – Key Events

• Investors had to stomach a difficult first quarter and those 

hoping the arrival of spring would herald a sea change will 

have been disappointed. Markets did at least end the month 

broadly flat but there was significant intra-month volatility. The 

key macro risks of war in Ukraine, tightening monetary policy 

and Covid restrictions in China remain, and markets lacked a 

clear catalyst for a change in sentiment.

• Labour markets continued to tighten. UK unemployment fell to 

the lowest level since 1974, while eurozone unemployment is 

now the lowest on record. This supported an acceleration in 

wage growth in both economies, but with inflation very high, 

real wages remained negative.

• 4 June > Unemployment Rate

• 10 June > Inflation Rate YoY

• 13 June > GDP Growth Rate YoY

• 14 June > Unemployment Rate

• 15 June > FED Interest Rate Decision

• 16 June > BOE Interest Rate Decision



• Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

• 3 June 2022

Global Markets Overview: Asset Class and Style Returns 



• Source: Financial Times 

• All figures are as of 3 June 2022

• Monthly figures represent the period between 1 May and 31 May 2022

Global Stock Markets – Americas



Global Stock Markets – Europe

• Source: Financial Times 

• All figures are as of 3 June 2022

• Monthly figures represent the period between 1 May and 31 May 2022



Global Stock Markets – Asia

• Source: Financial Times 

• All figures are as of 3 June 2022

• Monthly figures represent the period between 1 May and 31 May 2022



• Source: Bloomberg

• All figures are as of 3 June 2022

UK Stock Markets



Turkey Stock Markets

• Source: Bloomberg

• All figures are as of 3 June 2022



Global Bond Markets – Americas & Europe & Middle East

• Source: Bloomberg

• All figures are as of 3 June 2022



Global Bond Markets – Asia Pacific

• Source: Bloomberg

• All figures are as of 3 June 2022



UK Bond Markets

• Source: Bloomberg

• All figures are as of 3 June 2022



• Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



• Source: https://tradingeconomics.com/united-kingdom

• Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



• The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 3 June 2022

• Source: https://www.moneysupermarket.com/

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) – Page 1 of 5
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• Source: www.investing.com, as of 3 June 2022

Crypto Markets: Bitcoin



Crypto Markets: Etherium

• Source: www.investing.com, as of 3 June 2022



Important Legal Disclosure

• In accordance with the Financial Conduct Authority’s (FCA) 

regulations differentiating between ‘advice’ and ‘guidance’, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ‘guidance’ only and not “advice’. 

• Accordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

• Six Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

• For more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ‘guidance’ provider, is authorised to do 

and not do, please visit FCA’s relevant regulation through the 

following web site

➢ https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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