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Source: https://tradingeconomics.com/country-list/coronavirus-cases, as of 1 Dec 2022

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 1 December 2022 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

ÅEquity markets continued their recovery from Octoberôs lows, 

with developed market equities gaining 7% and emerging 

market equities rallying by nearly 15%.

ÅThe S&P 500 rallied 5.6%, European equities rallied 6.9% and 

the FTSE All-Share rallied by 7.1% in November. Asian stocks 

rallied 18.8% over the month.

ÅAlthough equities have bounced lately, some analysts think 

this is sustainable as the economic downturn puts earnings 

under pressure.

Å China equity markets will likely continue to be influenced by 

the global macroeconomic backdrop, particularly the extent of 

future rate hikes and whether the US and EU experience soft 

or hard landings.

Å The bond market also registered a strong month with yields in 

the US and Europe retreating significantly, leading to a 4.7% 

rally for the Global Aggregate Bond index.

ÅUS treasuries returned 2.7%, Eurozone government bonds 

returned 2.4% and the UK Gilts returned 3% in November.

Å Downside surprise from October CPI has triggered rapid 

repricing in the US Treasury market, as the markets anticipate 

that we approach peak rates.

ÅWith a more dovish Bank of England, a credible fiscal policy 

and attractive valuations, UK gilts look more attractive.

ÅRising energy, goods and services prices push inflation higher, 

forcing the ECB to continue raising rates and current absolute 

yield levels remain unattractive.

Commodities FX

ÅPeaking USD, rising retail physical demand and ongoing 

geopolitical risks are supportive of gold, but real yields remain 

a challenge.

Å High oil price levels reflect supply concerns, but demand is 

starting to decline.

Å The USD has risen more than 10% year to date driven by 

attractive rate differentials between USD and other G10 

currencies, global economic weakness and relative US 

resilience. However, the latest US inflation data may mark an 

end to the widening of rate differentials.

Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar ïKey Events

ÅAt the beginning of November, ongoing concerns about 

inflation and further central bank tightening were at the 

forefront of investorsô minds. Central banks did deliver another 

round of steep policy rate hikes. The Federal Reserve (Fed) 

and the Bank of England (BoE) raised policy rates by 75 basis 

points (bps) to 4.0% and 3.0% respectively. However, despite 

headwinds from tighter monetary policy, investor sentiment 

improved significantly after the release of US inflation numbers 

for October. The idea that falling inflation could mean that the 

end to the rate hiking cycle is not far off, gave both stocks and 

bonds a boost.

Å 2 Dec > Unemployment Rate

Å 12 Dec > GDP Growth Rate YoY

Å 13 Dec > Unemployment Rate

Å13 Dec > Inflation Rate YoY

Å14 Dec > Inflation Rate YoY

Å 14 Dec > FOMC Economic Projections

Å 14 Dec > Fed Interest Rate Decision



Å Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

Å 2 December 2022

Global Markets Overview: Asset Class and Style Returns 



Å Source: Financial Times 

Å All figures are as of 30 November 2022

Å Monthly figures represent the period between 31 October and 30 November 2022

Global Stock Markets ïAmericas



Global Stock Markets ïEurope

Å Source: Financial Times 

Å All figures are as of 30 November 2022

Å Monthly figures represent the period between 31 October and 30 November 2022



Global Stock Markets ïAsia

Å Source: Financial Times 

Å All figures are as of 30 November 2022

Å Monthly figures represent the period between 31 October and 30 November 2022



Å Source: Bloomberg

Å All figures are as of 1 December 2022

US Stock Markets



Å Source: Bloomberg

Å All figures are as of 1 December 2022

UK Stock Markets



Turkey Stock Markets

Å Source: Bloomberg

Å All figures are as of 1 December 2022



Global Bond Markets ïAmericas

Å Source: Bloomberg

Å All figures are as of 1 December 2022



Global Bond Markets ïEurope & Middle East & Africa

Å Source: Bloomberg

Å All figures are as of 1 December 2022



Global Bond Markets ïAsia Pacific

Å Source: Bloomberg

Å All figures are as of 1 December 2022



UK Bond Markets

Å Source: Bloomberg

Å All figures are as of 1 December 2022



Å Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



Å Source: https://tradingeconomics.com/united-kingdom

Å Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 2 December 2022

Å Source: https://www.moneysupermarket.com/

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 1 of 5
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Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 2 December 2022

Å Source: https://www.moneysupermarket.com/
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Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 2 December 2022

Å Source: https://www.moneysupermarket.com/



Å Source: www.investing.com, as of 2 December 2022

Crypto Markets: Bitcoin



Crypto Markets: Etherium

Å Source: www.investing.com, as of 2 December 2022



Macro-economic / Markets Insights ïUS Debt to GDP Ratio

Å Source: https://www.longtermtrends.net/, as of 2 December 2022



Macro-economic / Markets Insights ïS&P 500 Price to Earnings Ratio

Å Source: https://www.longtermtrends.net/, as of 2 December 2022



Macro-economic / Markets Insights ïBuffet Indicator (Total Market Cap / GDP)

Å Source: https://www.longtermtrends.net/, as of 2 December 2022



Macro-economic / Markets Insights ïGrowth / Value Stocks

Å Source: https://www.longtermtrends.net/, as of 2 December 2022



Macro-economic / Markets Insights ïUS Stocks vs. World Stocks

Å Source: https://www.longtermtrends.net/, as of 2 December 2022



Macro-economic / Markets Insights ïMoney Supply Growth vs. Inflation

Å Source: https://www.longtermtrends.net/, as of 2 December 2022



Macro-economic / Markets Insights ïUS Real Home Prices

Å Source: https://www.longtermtrends.net/, as of 2 December 2022



Macro-economic / Markets Insights ïUK Real Home Prices

Å Source: https://www.longtermtrends.net/, as of 2 December 2022


