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Source: https://tradingeconomics.com/country-list/coronavirus-cases, as of 4 Nov 2022

Covid-19 Update

Cases Deaths



Source: www.tradingeconomics.com, as of 4 November 2022 (GDP figures are provided in USD billion)

Global Economy



Equities Bonds

ÅStagflation fears and rate hikes have led to rising cash and 

bond yields but cheaper stocks. However, market concerns will 

increasingly turn to the slowing economy and equities are 

vulnerable to this. Earnings growth is expected to be lower in 

the coming months.

ÅAfter a bumpy start, stock markets ended October on a more 

positive footing. Developed market equities registered a 

healthy 7% return, although emerging market equities fell 3%, 

with Chinese indices coming under pressure.

ÅThe mid-term elections may provide an important data point in 

the US equity markets as investors recalibrate potential returns 

in the new political environment.

Å Bond yields continued to push higher, with global bonds 

delivering a -1% return.

ÅGovernment bond yields made new cycle peaks with 10-year 

yields reaching 4.2% and 2.4% in the US and Germany 

respectively before falling back slightly by the end of the 

month.

Å In the UK, although market volatility may ease temporarily with 

gilt yields having fallen after the appointment of the new Prime 

Minister, the tight financial conditions and high inflation, which 

hit 10.1% in September, remain headwinds. The Bank of 

England is likely to take a more hawkish approach to 

tightening.

Commodities FX

ÅWith storage tanks full and autumn proving unseasonably 

warm so far, gas prices continued to move lower. While winter 

gas prices are down by about 60% since the peak in August, 

they remain higher than the 2021 average.

ÅA challenging economic outlook and geopolitical risks both 

continued to push the US dollar higher. Dollar strength was 

particularly notable against the Japanese yen and the Chinese 

renminbi, two currencies whose central banks continue to 

adopt a much more accommodative stance.

Note: Past performance is no guarantee of future results

Macro Outlook UK & US Economic Calendar ïKey Events

ÅGeopolitical risks remained at the forefront of investorsô minds, 

with tensions between Russia and Ukraine escalating further. 

However, there were some reasons for optimism. Global 

supply chain constraints continued to ease, and European 

governments took further steps to dampen the impact of the 

energy crisis and mitigate the risks of a harsh recession.

Å The combination of high inflation and solid labour markets 

continued to support hawkish action from central banks. The 

European Central Bank (ECB) announced another jumbo rate 

hike of 75 basis points (bps) on 27 October and the Federal 

Reserve (Fed) followed suit at its meeting on 2 November.

Å 2 Nov > Fed Interest Rate Decision

Å 3 Nov > BoE Interest Rate Decision

Å 4 Nov > Unemployment Rate

Å10 Nov > Inflation Rate YoY

Å11 Nov > GDP Growth Rate YoY

Å 15 Nov > Unemployment Rate

Å 16 Nov > Inflation Rate YoY

Å16 Nov > Retail Sales MoM



Å Source: JP Morgan Asset Management, https://am.jpmorgan.com/gb/en/asset-management/adv/insights/market-insights/monthly-market-review/

Å 4 November 2022

Global Markets Overview: Asset Class and Style Returns 



Å Source: Financial Times 

Å All figures are as of 30 October 2022

Å Monthly figures represent the period between 1 October and 31 October 2022

Global Stock Markets ïAmericas



Global Stock Markets ïEurope

Å Source: Financial Times 

Å All figures are as of 30 October 2022

Å Monthly figures represent the period between 1 October and 31 October 2022



Global Stock Markets ïAsia

Å Source: Financial Times 

Å All figures are as of 30 October 2022

Å Monthly figures represent the period between 1 October and 31 October 2022



Å Source: Bloomberg

Å All figures are as of 4 November 2022

US Stock Markets



Å Source: Bloomberg

Å All figures are as of 4 November 2022

UK Stock Markets



Turkey Stock Markets

Å Source: Bloomberg

Å All figures are as of 4 November 2022



Global Bond Markets ïAmericas

Å Source: Bloomberg

Å All figures are as of 4 November 2022



Global Bond Markets ïEurope & Middle East & Africa

Å Source: Bloomberg

Å All figures are as of 4 November 2022



Global Bond Markets ïAsia Pacific

Å Source: Bloomberg

Å All figures are as of 4 November 2022



UK Bond Markets

Å Source: Bloomberg

Å All figures are as of 4 November 2022



Å Source: https://tradingeconomics.com/united-kingdom

UK Economy

Annual Inflation RateAnnual GDP Growth Rate

Unemployment Rate Government Debt / GDP



Å Source: https://tradingeconomics.com/united-kingdom

Å Loan figures are in £ millions

UK Markets

Retail Sales YoYInterest Rate

Loans to Private Sector Home Loans



Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 4 November 2022

Å Source: https://www.moneysupermarket.com/

UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 1 of 5



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 2 of 5

Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 4 November 2022

Å Source: https://www.moneysupermarket.com/
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Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 4 November 2022

Å Source: https://www.moneysupermarket.com/



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 4 of 5

Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 4 November 2022

Å Source: https://www.moneysupermarket.com/



UK Mortgage Loans

Competitive Market Benchmark (Indicative Only) ïPage 5 of 5

Å The above quotes are indicative only, based on a hypothetical 25-year (repayment) mortgage loan scenario, where the property value is £500,000, and down 

payment is £200,000, as of 4 November 2022

Å Source: https://www.moneysupermarket.com/



Å Source: www.investing.com, as of 6 November 2022

Crypto Markets: Bitcoin



Crypto Markets: Etherium

Å Source: www.investing.com, as of 6 November 2022



Macro-economic / Markets Insights ïUS Debt to GDP Ratio

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Macro-economic / Markets Insights ïS&P 500 Price to Earnings Ratio

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Macro-economic / Markets Insights ïBuffet Indicator (Total Market Cap / GDP)

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Macro-economic / Markets Insights ïGrowth / Value Stocks

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Macro-economic / Markets Insights ïUS Stocks vs. World Stocks

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Macro-economic / Markets Insights ïMoney Supply Growth vs. Inflation

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Macro-economic / Markets Insights ïUS Real Home Prices

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Macro-economic / Markets Insights ïUK Real Home Prices

Å Source: https://www.longtermtrends.net/, as of 4 November 2022



Important Legal Disclosure

ÅIn accordance with the Financial Conduct Authorityõs (FCA) 

regulations differentiating between ôadviceõ and ôguidanceõ, all 

consultancy services provided by Six Arrows Consultancy Limited 

constitute ôguidanceõ onlyand notòadviceõ. 

ÅAccordingly, Six Arrows Consultancy Limited is authorised to provide 

its customers with information about different types of investments 

or general principles for you to consider when investing.

ÅSix Arrows Consultancy Limited is not authorised to recommend a 

specific course of action to you or give a personal recommendation 

about how you should invest.

ÅFor more detailed information on what Six Arrows Consultancy 

Limited, in its capacity as a ôguidanceõ provider, is authorised to do 

and not do, please visit FCAõs relevant regulation through the 

following web site

ü https://www.fca.org.uk/consumers/understanding-advice-guidance-investments
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