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In a seeming effort to lead by example, while stating 
that the island’s target over the next 20 years was to 
reduce oil imports bill from more than US$2.6 billion 
to US$1.9 billion, Government this evening announced 
that a move is on to retrofit Parliament Building with 
solar energy.

Outlining the island’s massive energy bill due to 
oil imports which are look unlikely to decrease this 
summer, Minister of Finance Christopher Sinckler said 
Government was instituting programmes that would 
see the island moving more toward alternative energy 
programmes.

Stating that the domestic demand for oil was 10,000 
barrels per day of which the island only produced 
1,000, Sinckler stated that the cost of the oil imports 
for 2009 was US$233.51 million, representing six per 
cent of GDP, “a level comparable to Government 
expenditure on education”.

Telling Parliament that the importation of petroleum 
products represented a significant expenditure and 
drain on the island’s foreign exchange, Sinckler said that 
within weeks the draft renewable energy and efficiency 
policies would be submitted to Cabinet.

“It is the Government’s intention to have draft 
legislation in respect of the renewable energy policy 
within the next few months to facilitate the generation 
of electricity by renewable energy systems and the sale 
of electricity to the grid,” he said.

The finance minister explained: “This comprehensive 
programme will create an institutional, policy and 
operational framework that will set the appropriate 
incentives to generate substantial energy savings, reduce 
the cost of electricity to households and businesses 
and contribute to a reduction of oil imports and hence 
liberate funds for other purposes.  

“It is projected that Barbados will be able to reduce 
oil imports cumulative costs over the next 20 years 
from US$2.648 billion to US$1.978 billion,” he said.

As a symbol of Government’s commitment, he 
said some agencies and ministries had already begun 
retrofitting buildings with solar energy mechanisms.

“This has cut their energy bills by as much as 
40 per cent in some cases. And today I would wish 
to announce that as a further demonstration of 
our seriousness in this regard, that the Ministry 
of Finance has agreed to work with the Clerk of 
Parliament to identify available resources to retrofit 
this Parliament with sufficient alternative solar energy 
generation capacity as to cut its current $1 million a 
year electricity bill by at least 50 per cent per year. 
I am advised by the clerk that preliminary estimates 
indicate that such an investment is not likely to exceed 
$200,000.” (LB)

Saving the fuel bill

Government has finally given local performers a tune they can sing, dance 
and create with, to the beat of $50 million.

Minister of Finance Christopher Sinckler announced today that government 
would back a guarantee for borrowing up to $10 million every year for the next 
five years, starting next year.

“These resources will go directly to support the promotional, marketing and 
distribution efforts outside of Barbados of Barbadian musicians, artists, designers 
and chefs. Further details will be enunciated at a later date,” he continued, 
during the 2011 Budgetary presentation this evening.

Sinckler also promised willingness to work with those involved in the cultural 
industries, with the aim of establishing a public/private sector mechanism which 
would “promote, market and distribute the products and services of ... cultural 
workers”.

“It is hoped that after the appropriate consultations with all stakeholders, 
which I suggest should begin in short order under the auspices of the Ministries 
of Culture, Tourism and the Ministry of Finance (Investment Division), the 
mechanism will be put in motion in the shortest possible time frame.”

Additionally, Sinckler pledged the Ministry of Finance would support requests 
for partial waivers of duties on music studio equipment, on a case by case basis, 
to be facilitated by the Ministry of Culture and the Barbados Small Business 
Association.  

While admitting the measures were a long time coming, the finance minister 
urged the private sector to support its efforts and push local content.

“I will use this Parliament, on this our most publicised day, to issue a call to 
all radio stations and networks in Barbados, including the state corporation, 
to hold our hands in helping to build a strong music/entertainment industry in 
Barbados by committing to a policy of playing no less than 60 per cent locally 
produced music on all the stations in their networks,” he said. 

“It is time for you too to walk the walk and help us to unearth, develop and 
sell to the world the new generation of cultural Ambassadors from Barbados.” 
(LW)

“Team Barbados” is seeing improvements in its 
finances and economy.

Minister of Finance, Chris Sinckler today 
boasted that Barbados’ revenues were stabilising 
and growing over the past year, and expenditures 
were beginning to come down.

“Yes Mr. Speaker, like the mantra for the 
popular cough medicine, the plan — the ‘Chris 
Sinckler Plan’ — it tastes awful but it works,” 
Sinckler told the House of Assembly this 
afternoon.

But as he delivered the 2011/2012 Financial 
Statement and Budgetary Proposals, Sinckler 
warned that the economic cold was not gone yet. 
He issued the caution that while some symptoms 
were clearing, the deeply imbedded ones still 
lingered and a discontinuation of the medication 
after only a relatively short period would be a 
grave mistake.

Sinckler said that measures taken by 
Government, though burdensome and painful 
for some, started to bear fruit from as early 
as this financial year. The minister said that it 
could clearly be seen that the last financial year 
was challenging for the country in marshalling 
the public finances, and he stressed that the 
intervention made last November was not only 
critical but ultimately timely.

He added that while the country did not reach 
its target set at the beginning of the year for a 
much lower deficit, the measures which were 
introduced saved Barbados from having an even 
worse and potentially debilitating performance.

Sinckler added that with the sharp decline in 
taxes on corporate profits of nearly $72 million 
over the 2009 figure, had Government not 
introduced the measures when they did, the deficit 
could easily have reached 11 per cent of Gross 
Domestic Product with disastrous consequences. 
“I did not shy away from acknowledging that this 
was likely to happen. I said as much last year when 
I introduced the measures. But as a Government 
we surmised after weighing the options that this 

was the lesser of the most difficult choices we had 
to make. Working together as Team Barbados, we 
are seeing improvements in the economy and in 
our finances,” he said.

However eases in the tax burdens will not be 
forthcoming this year as Sinckler further warned 
that it would be foolhardy for Barbados to let its 
guard down, especially with what is transpiring 

globally.
“We must be firm, focused and forward looking 

if we are to entrench the gains we have made on 
this long road to recovery and the resumption of 
our march towards fostering sustainable socio-
economic development for Barbados,” he said. 
(JRB) 

sinckler: Plan tastes awful but working

A brand new multi-purpose home for the 
Cultural and Performing Arts Centre is on 
the way, through a grant from the Chinese 
government. 

This was revealed by Minister of Finance 
Christopher Sinckler in the 2011 Financial 
Statement and Budgetary Proposals today. 

Talks on the proposed state-of-the-art complex 
will be located on the Spring Garden Highway 
were finalised during the Prime Minister Freundel 
Stuart’s recent state visit to China with Chinese 
Premier, Wen Jiabao.

“It is expected that the centre will be financed 
and constructed through a grant from the 
Government of the People’s Republic of China 
and it is proposed that it will be located, once 
the Town Planner approves, on the land at Spring 
Garden opposite the Brandon’s Beach facility in 
the constituency of St. Michael North West.”

Originally, the home for the arts was to 
located on the same compound of the Lloyd 
Erskine Sandiford Centre. However, it was shelved 
and replaced with a construction of a multi-storey 
car park. (LW)

New performance 
centre to be built

Sweet deal 
for cultural 
industry

There will be partial waivers 
of duties on music studio 
equipment.

Spring Garden Highway

Minister Chris Sinckler


