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‘THIS FIRST AMINDED DELLARATIGH OF COVENANTS, 'CONDITIONS
AND RESTRICTIONS (hereinafter thoe "Dcclnrxtimn“) made on the
data ereinefter set forth by SECURITY TITLE EGENCY, an - Arizona
cprpﬁrntxon, as Trustee undcr its Trust No, 55536, znd not ?
ihdividually; “Wersinsfter rcfcrred to as "Decinrant”.

X ]I TNKN E SSETH:
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 WHEREAS, Declarant is the ownqr &s Trustee of cert&in; 
real property (hereinafter referred to zs the "Property"),
located in the City of Mesa, County of Maricops, State of Arizons,

which is more particularly described aw: i
. o '

Lots ) to‘ad, inclusive, and Tracts A, B

and E, CAMELOT GOLF CLUB ESTATES, UNIT ONL,

a svbulivision according to the plat of

record in the office of the County Recorder

of Mgricops County, Arizona, in Book 185

of Maps, at page 50

WHEREAS, & Dcclira:io" of Covenants, Conditibns znd
Restfibtibns (here1nafter the "Original Declnratzon") covering-
the Property was herctofcrc msdc and eoxocutad, unj wis recorded
1n the office of ‘the County Rec. rder of Maricopa Cuunty, ﬁri:on;,
on Uﬁcc‘ﬁ;b-er 14,, 1976, In Deocket 1198u, at hige 567, et. seg.}

AND WHLEREAS, Declutent now ‘esires to snend said

Uripinal Declarstion in tortaln resper s, end for and to effect
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thet purpose desires to {ile and recnrd this Declarstion. :

NOK, THEREFORE, Declarant hereby declares thst the

Drigina1 b§ciarntiup (recofdcd ks sforesxid on December 14, 187¢
in Dockej.llgﬁb, &t prge Sé?i“ct..stq.) be, &nd hcréby is, fu}l;

: &mendca;-repliccd-und supcfteaedrby'nnd effective upon recordlt}oh
'o{;-this Declarution, the sanme azs though this Dctinrltipn £AE.§

|

been first made snd recorded #nd the Original Declaration had

_mever existed, snd Declarant hereby declsres that 2)1 of the _;f
I 1

Property . described above shall be held, 30ld nnd'éon#eyed‘;ubjdft f'

to this Declarstion and the following easements, reg::ictions,}
covenants and conditions herein contained and set forth, which

zre fur the purpose of protecting the value end desiTebility ef;

znd which shall run with, fhe-Prochty &nd be binding.upﬁn alij o

: . S P
~parties having uny right, title or interest in the described I

Property or any part thereof, their heirs, successors and assigns,

and shall insure to the benefit of cach owner thereof.
ARTICLE 1

DIEEINITIORS

Section 15 ?Assotintion" sﬁafl:mcan.knﬂ!réfﬁr to
CAMLELDT PﬁOPERTY OWKERS ASSOCIATION, ity sucC#;#orSi#nd;nssicns{

Section 2. "Owner” shall mean nnd.rcfer to the ;
record owner, wheother individuslly or gs trustee-or.otherwise,
and the hencficiarics of anv such trust, thth;r one of more

persors or entitivs, vf the fee simple title to anv Lot which

1= o pert of the Froperty, inctuding contract scljers, but .

: (?ﬁ



Wi 454
excluding those having such interest nnrelj-ts security for the '
performance of an obligation,

- Section 3, “"Property"” shall meen and refev to thst

certain real property hcreinbafﬁre.describcd! snd such cdditions

‘thereto a5 may herezfter be brought and/er included within the

jurivdiction of the Association. | - é
Section 4, "Common Area" sﬁlll néan ard refey to.tif

rca].propcrty.{inciuding the improvements ther?to) owned by the |

A;sdcia;ioh fqr fhe:common use and énjoynent of the owners, and

s< to the Property herein described shall mean @n& include Tracts

‘A, B and X, 2s shown on the subdivisicn ma~ of the Prbpprty.

Sectidn 5. "Lot" shall mean and refer to any ﬁumb:réd
and:dcsignatcd Joi rhown upon any recbrded'ﬁgbdivision map of the
Property with the cxception of.the'Cqmmon ATea,

§£ctioh'6. "Neclarant” shall mcan and refer to
Sécﬁrily-fitlc'kgcncy, sn'ﬁri:nna corporation, as Trustee under
iiS Trust No, 5556, and its successors and assfgﬂs, if suﬁh
sutc:SSGr5~orassigﬁg'should wcqﬁirc more than ane,uwdr#croﬁéd
Lﬁt_f?cm;?ﬁqwb?ciaf;ﬁt for lhﬁ pu}ppsguof:dgvélopment.

| | ARTICLE Il‘

PROPERTY. RIGHTS

Section 1. wners' Lavements of Enjoyment, Every

owner shall heve a right and easement of enjoyment in and to the

Lummon Arca which shaell be appurtenant to and shell pass with the
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title to every Lot, subject to the frllowing provi:ionl'

(8) the right of the Associstion to charge
reesonable ldmission and other fees for the use of i"Y;
recregfion»inacility situitcd upon the Commoﬁ ﬂrc:;

(b) ,tho'right of tha-kaaociaiion,to_suspend'the
vo:;n; niﬁhts‘;nd_right to use of the recreational facilitieés
by xﬁ owncr:fqr ahy périéd.during which sny srsessﬁeht against
his Lot‘rcmiinsﬂunpeid and for s period not to extced slxty
(bo) dnys for any infrnct;on of its publ;shed Tules and
regulatznns |

(c) the raght of the Assoc:at:on to deﬂ‘c:te or
transfer 21l or any pnrt of the Lommon l1ea to . any publ:c
ngenC), authority or util;ty for such purpos:s-nnd-subject 1o
such conditions as may be aéreed to by the Class B member, or
sfter termination of the.tjégs B Menbership byrtwo-thirds {213} -
c}rgér: of_thc Class A& memhefs (asrﬁcrcinafter dgfined). No
.sucﬁ dedication orv tfaasfér shaqq‘be ?f{vétivc-unleSS nni
B instrﬁménilﬁas'bccﬁ-rccdfdcﬁ[ngfcﬁiﬁg'to such d;dic:t;on-or
- ”tféﬁsfér_signgd'by—;ﬂe Cl;sjrﬁfncmbqr'or qfterﬂtérﬁination of

,tne,CIuss ﬁﬂMcmbcjship by two-thirds (2/3) oi the Class A members.

Sectiaﬁ‘Z. Deiegation rf Use. Ah? okner'may delegate,
,in,accordénne with the By-Laws of thé-Asspcintioﬁ‘his:riﬁht of
enjayment'to'tﬁe Common Ares and faciliiirs to ‘the members o1 his
flmily,'his tenants, or contract ouichascrsruho'rcsidc on the

property.
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HEHBERSH!P_AND VOTING RIGHTS

Scctiqn'l, _ Every ownor of 2 lot which is subject to
assessment shsll b€ z member of-fhe Association, Membership
shal] be'nﬁpurpgnxnf.tq end may notfbe Sepurltéd frcq o&nekship
ﬁf'gnf.Lot whiﬁh 1# spbjec£ to_asse;smcnt. | '

| Section i.- ‘.The'kssﬁﬁistion sha11 have two tZ)fciasses

of voting membersbip:g ' | | :

| - C}355 A; 'Clls?jh gﬁmbcrs shall be 2l1 Owners (except the
Declzrant whilg}CIEss 5 §e#befship:exists), nnd'elch.CIssi A member
shell be entitled to bné vote for each Lot owned. ¥hen Qore than
one person.hbld5“én'inte:est in iny Lot, 211 such persons shil]
be members. The vote for suchaLét'sh;JJ;Bc exéfci&pd-as they
determine, but in no event shéll zoTe then cnc.vcte be cast with
.r;SPect_to sny Lot,

C}éss'B;, The Class:B mtmﬁer'shxll be the Declarant.

In any ecvent Déclsfant shall be enti;}ea‘té_threg (3) vorés for
each Lot owhbd,ﬁ_?h:1C13$s_B;mcmb:rship Shnlllc¢s§§‘gnd be
‘converted to Clase A"'ﬁ;ﬁbcrship on the ﬁnpp-e'ni'n:'gl' of ‘either -of the
-,fﬁiiowihg évcﬁi§:'ghi¢he;érroﬁcﬁrs'eérilftﬁ |
| {a) when the total votﬁs oQiStanﬁing in the
CIhss;A memhership oqual-thc total votes
sﬁtsiﬁnding iﬂ.ihq Class B ﬁemb;}ship, or

(L} on December %1, 1980,
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covzmw FOR HAINTT\JAHLE ASS Nt

Section 1. Cre;tion of the Llcn anu P"soﬁsl Ob Joat:on

of Asscssments., The Ddclxrnnt, for eath 1ot owned within the

 Property, htreby COVENAnts, ané each Owhcw oﬁ'afﬁ det by nccepTance

or rccordatxon to such Owncr of & dced thcrﬁFonpwhrlhu- or K1

sha]l be so exprc*scd in such- de:d is deened to ;oven?nf an &

sgree o pny to the Assaciation' (1) tnnuni tsséi:nmhb . CA“*j*I

"&nd (2) spcc;:l tssessments for csp;tnl imprcvcnents Sucth oas

'nssessmcnts to bc gstablishod &nd collected as hereina£+¢r pﬁm,drd.

The annusl nnd specinl Esscs3mMENts, tOgether with 1ntercst, tosts
znd rcascnable attorney fees, shall be & chargc on the land and
shall be s continuing lien upon the. lot agsinst which each such
asses:ment is made, Eech such lssessment, together wzth 1ntere<t
tosis end . r?n!nnlblc tLtorney fees, shall also be the personal
nbllgat:on of thc person who was the Owner of such prnperty at

the time when thc asscssment fell due. The persanal oblxg:t1on

 for dcl:nqucnt assessnEnts sh:]l not wnss to hxs succcsscrs in

title unless cxpr:stly nssumed by them. _

Scctlon 2, Purposc of ﬁdscesments. ~ The assessments

‘levied by the Assoc gtion shall be u;ed c:c]uszvely to promote
the rccrca::on, health, s;fet) snd wclf:rc of the residents in
the Propcrty nnu for the, 1mpruvcm:nt lnd maintenance of the

Lommon Arca.
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Section-j. Maexipun -Annusl Assessmont.,  Until Jenusty 1

of the yegf'inmedi:tcly following fhp convevence of the first Lot
To  an prcr‘ the maximum innunl xssessment.Shnll be One Hundred
'Twcnty Dﬁ]lkr; (51#0.00) peT lot, |
' {ai Vfom and xitcr January 1 of the year'ingediatcly
following ihe convcy#nce of the first Lot to xn Owher, ihe
EEximum annual nssessﬁﬁnt'niy.ﬁe incrzascd eich-yeﬁr nét!
»ore than fivp peT cent (S&]-tbove the xaximum sssessment
for esch y:ar:aftcr tsid January 1 date ibbvg‘githoui x
vote of thc-mcﬁbership;-
{b) From and after January 1 of the year lnmediateiy

following the conveyance of the first Lot to an Owner, the

maximun.nnnuaj ass:sSmcnt'may”bé'ihcréaSéd above'£EVe per
cent (5%) as afbrésaid, by the vote of the Declarant, if-
Declarant s then a Class B mcmbef and two-thirds (2/73)
of the Classiﬁ_mcﬁbers who ase voting in person or by
proiy; at.a meeting duly called for thir purpose.
{c) Subject to the foregoing, and without the

. hocessity of obtsining any'approvai,'thcBo;f§ of"

Uirécléfs ﬁdy'fix'the'annuh]'aSsesshent at'aa Lﬂdunt“ﬁo;

in excess of the muximum,

Scction 4. Special Assessments for Capitsl Improvements.
In addition to the annual assexsments suthorized above, the
Association may lcvy, in any assessment year, J specizl assessment

appliceble 1o that ycar'on]y for the purprse of defraying, in whele

G
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the votes of sh&

 Undef Scc 16rs 3 m\d 4,
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or in prrt, the cost of ahYy caaltructiau, reconstruction, raplié

-er rvp!ncanunt af & cnp!esl !nprerewaﬁt upcﬁ the Coﬁaon Arcn, i

i
lﬁf; By such enﬂensmsnt £hell lee the arsent of thu Docllrtnt

1f the Deciaranl 13 then » Cles: B Menber and two :hlrds (2 /%) of

Jess A Ecmblrl tho Kve vctin; in. pcrson oz by

',prozy it & naeting duly called for thiz purpose. -; ". '

Seuts-w;i - Notlce and Quorun for Any Action }Mthorizod

Nr;ttun notice of nny noetxng cnlled for

the purpnsc of tnk‘n‘ any zction luthori:ed undcr Section 3 or 4

shzll be sent to ail members not lese thanr:un (10). dtys nor nore

than thirty (SO) deyy in sdvence nf'the mﬁmting. At tha first such

necflng cellied, thb presence of senbers or of proxies entitled to

cast sixty por cent {(608) of 213 tho vctes of the entirc ninbe'ship

“.sha)] constitutc 2 quoruu 1f the rcqu:red qunrun is not present

nnolher mccttn; nny he called subj-ct to the xene notica raqu: vrent,

:nd the rcqulro: uosum st the lubsequant necting shsll be onr hnlf

*“-'1/2) of the- requzrrd GUOTIm K1 thc preccding moctlng. Nu such

' suhscquent ncczing sh:ll bc hclf mcre than s!xty (60) dn)s folloving

the prngcu'ng uretin;.

Section 6. mUn!fnrm'Rhtc'ofrsnac~*hsnt Beth annual

-

and special nsarswmtnts ®ust be fixed nt. & unxfoxm rete inr all

jets. subject herruncer to such n%«o'~mcnt &nd ray be collected ou

s nonthly‘basis.

£
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Section 7, Date of Comnencemont of Annus] Assessments?

Dur Dates.  The annual n:nci:nfnt:_prévid-d for herein ahal)

comsence B2 ;o ¢sch Lot on the first day of the sonth following ,

the vonveysrce 6[ the Comwon Avez (o the Association. The first

];nnuni assrss:cnx'éhjll-be,ndjuitod accerding to thy nunbér of

oonths rcnnlﬁln; in the culendar year., The Bosrd of Directors shull
(12 the amount of the snnusl mssessment speinst esch lo subject
thereto st lcast thirty (30) dsys fn advence of esch annual

asscssment period. Xritten notice of the snnual zvsessmsoent shall

be sent to cvery Owier subject thereto, The dus dates shall be

established by the RBoard of VDirectors. The Association shall,

upon dJdemound, end for a :essonable cherge, furnish » certifirate

FLE T

‘signcd br an officer of the Association setting forth whether the

assesxwents on 8 specified Lot have been psid, A properly executed
certificate of the Axsocistion as to the stotus of sssessments on
% lot ‘ix binding. upon the Association ms of the date of fts issusnce.

Section B, Lffect of Nonpayment of Assessments:

Remelies of thé'l\sotinfion _Any usscssment not paid within thirty

(*UJ days nitnr thc dur dutL shall hcar intcrcst from the due dnte
at the ratc of c;ght pcr .tent (B\} pcr nnnum. The As*em\ation

mzy bring ;n action at Juw ngninst the Owner perseaally obligatcd

to pay the samc, o1 foreclvse ‘the. lien ngaiﬂ t the Lot. No owner
mavy -+ 've ur ptherwise csvape ]lnbinxty for the nsschsmén&* providcd

for rein by non-usc of the Common Arca or whandunment of hLis Lot.



and other s&curitr Jocurents pleced or csused to be plnced by

ﬁatiéikein.4bai

Section . Subordinztion of the Lien to Hortgsge

Tﬁc'klmn'of tho:Qsi:ssnfnfl provided for harein shell be gubordfnstu

to the lien tﬁa'dblxgltibn uf any aﬁd-all lartsuget,ﬁdé€ds of siust

-d =

-Declsraﬂt upan and’or covorlng mOre Ehnn one (1) Lot for the purpcv.

-3} cff-site improxcurnt; in and’ up@n the Prapcrty or covering ona- -

'(l) OF -BOTO Lot' for the purpose nf ‘construction and lnstallntlon

of & rexldenc: due]linx and ot“ar inprovenenta thereon. Sale or
tr&nsfcr of any Lzt sha)l not - tffacz tn. a!!esshtnt livn. Homevef;.
the sale or transfer of any Lot pursusnt to :oatp;gc foreclusure

or any procccding in 1leu thoreof;gfhall.éxtingnigh therlien-of

~such zssessments as to.payments which hecame due prior to such

sale or transfer. No sole or transfer shall relieve such Lot -

from llabilii} Iof any ansessments thereafter becoming due or

from the 1ich'fhcréof.

~ ARTICLE V

ARCHITECTURAL -CONTROL

»

No Sﬂild{ng,.féﬁfé!-waliior'qther'struéiuff-shajl be

cummenced, erccted or meintained upon the Property, ‘nor shall any

“uerior cddition to or chango or alterstion therein be m;&cﬂuh;il

Qrpluns nnd_spccificatidna_ihoﬁin: 1h§ nafura, kind}.btnpe,

“neight, materizls and locution of ‘the same shall have been submitted 7

tv «ad approved in writing as tc'hhrmony of vxterna} dexign and

lovation in-reiation te =urrounding «tructures and topapraphy hy
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i
the Declarent »s ong s the Class Ik moembership ex{sts, and
thereaft by the Buard of Directors of the Awnéciktion} or by sn
erchitoctursl Leamittoe cotpcru& of three (3) or BoTe represcﬁtnt!res

mppaiht:d *y the Boerd. In the evedt_f&id Declarnnt, Bosrd, or its

. designated Committec, &5 tha-cnsu nsy-rwquire.‘falls';q Epprove or

disapprove such deilgn end locstion within thirty (30) deys after
, i e ‘ 4R R )

said plans and spocificittdna'hswe'beun submitted to it,,upﬁrév&i

will be deemed granted end/or shall nnt'bcurgqﬁlred end this lrticle

will be Jeemed to have been fully complied with,

# ~ ARTICLE VI i
 GENERAL PROVISIONS i

Section 1. Enforcement. The Associastion, Dcclaraﬁt or

. &ny Owner, slall have the right to enforce, by any proéeedingrkt

lgw or In equity, ali restrictions, conditions, covenants, i
;eservntinﬁs,-liens and charges now or heresfter imposed by the

provisions of this Declarstion. -Fldlurtjby*the Associstion or

‘Declarant 2 by anvy Owner to enforce any Covenant orT restriction
herein conrnined‘:hgll-in'na cvent -bo -decmed 2 waniver of the right

. to do so thereafter, .

Sectitn 2. Seversbifity. Invalidatien of’aﬁy,cne of

thes+ covenznts or restrictions by judgment or cour® order s3%all

in no wisc sffect any other provisions which shall remain in full

force and effcct.

11
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Section 3. Anendwcnt. . Thc cuvenants &nd riltrictionl

uf this neglnrntion shall run with and bind the lnnd for u'tern

o! thent} (20)‘ypsrs from the date this Dtclnrltion is recbrded

~after which time tkey shall be :utomatiLally extendcd for succewsive

pcriods uf ten (i0) years, Fo]iowing the expirstion of ten (10)

 veart from the rc;ording of these Covennnts Lnd Rcstrictions, this

~Duclar:tzon, und!or any. snd nll of the cnvcnants and rcstrictiens

herexn ns) be rcvoked cancelled or axended by an instrunent signed

by the Ovners of not ‘less than seventy five per cent. {751) of the

Lots, Notw;thﬁt:nding the forego;ng, this Dcc]ar:t:on nnd/or'the
covenants and restrictitns hercin, may be xmend:d 2t 1ny tlme prior
fo tereination of thc Class B membership hcrein or December 31,
1978, whxthzvcr occurs first, by Dctlarnnt with joinder and ur;ttcn
zpproval of ;hc'Owncrs of Iifty-une per cent (Slt)ﬁor“more of the

LOts, Any such revocstion, cencellstion, termination or anendment

must be recorded to become effective.

Sectdon*&-- Annexition. Addxt1onnl res:dcnt;tl property__

~and Contmon Arca may be annexed to- the Prapcrry and lncludcd herein
' nt the 1nstance of :he Dcclnrant w:thout consent o‘ the membcrf
_ uithnn seven f?) yecars of ;he'dxpﬂ of th:B D:clarltiqn, if thc.

e rant is then a Class B Membrr, and if the FHA snd VA determine

thi . nuexation Is Iu'ﬁ¢CDTd ultﬁ';bc_gcncral;p];n_npprcvairby'thgm.

Section 5. FIIA/VA Aprroval. As long as there is. &

Clywx B membership, the {foilowing gerions will require the prior

Mo s

Y VR
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spprovel of the Federasl Housing Administrstion or the Veterans

Adninististion: Anncwstion of sdditfo.s) propertics, dedicstion

“of Commcn Avea, And smondment of this Declaretion of Covenants,

Conditiens and Restrictions.

1N WITNESS WHEREOF, the undersigned, being the Declarant

" Lherein, has Bcreuntouset—its”hnnd:nnd_senl this 5th _ day of

Jarcary . 1977,

SECURITY TITLE AGENCY, an Ariions
corporation, as Trustee under Its
' Trust No. 5557, and not indlviduslly,

;;27$5§44L¢¥\—.147.Ff¢;‘£;¢;,

Trust Oiticer

STATL GF ARIZONA 1
: _ o ) ss,
County of Maricopsa )
: On this, the  5th day of January , 1977, before
s, the undersigned Notary Public, personully sppeared
SARINN A, HAXES ~~, known to ®c to i. the person whosc name is

Subscrihed to the foregoing instrument as Trust Officer of SECURITY
TITLE AGENCY, un Avizona corporatior,. and who ‘acknowledged to me
*hat he or th exccuted the same for and on behalf of sald corpora-
tion, being authorized so te do, and far the purposes. and

'ansideratjon'thcrcin etpfcgsrd
IN WITNESS NHLR}GF I:hnvt*hcréunto set my ‘hand and
offxc.al 'seal. - S , : e

dy commissiun expires: : ' R
Wy Crmmm el Taedory 2%y T3, T‘l!!! _ ..".'.g ' o — -
. s r I (23 n oy
. 'l? L A oA,
_g,,_ al 2t S e L
-~ S ! :ﬁﬂ B fé':{‘;'i v
“‘““‘-Ifr‘sg IR D e;lt, :
T ..‘. P oeA . : -0 Cess \
- . o (5 . 3 - -
- ¢t = 5 3oy
:_‘_ e Fi . £ =1, & \‘?
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ARTICLES OF INCORPORAiION
OF
CAHELOT PROPERTY OWNERS ASSOCIATION
(A Nonprofit Corporationj

KNOW ALL MEN BY THESE PRESENTS:

That we, the undersigned, hereby associate ourselves
together for the purpose of forming a private corporation, not
for pecuniary profit under and by virtue of the laws of the
State of Ariioﬁa, and for such purpose hereby adopt Articles
of Incorporation as follows: '

| ARTICLE I

The néme‘of the'coréoratipn,'hereinafter referred to
as "the Association”, shall be CAMELOT PROPERTY OWNERS
ASSOCIATION. B | )

ARTICLE Ii

The Association is organized pursuant to general

nonprofit corporations~laws.of the State of Arizona.
| ARTICLE III
The names, residences aﬁd post office addresses of

the incorporator(s) are:



ARTICLE IV

The Association is organized and shall be operated

as a homeowners association, as that term is defined in

Section 528 of the Internal Revenue Code of 1954 ( or the’

corresponding provision of any future United States Internal.

Revenue Law).

following
character

initially

ARTICLE V
The Association initially intends to engage in the
act1v1t1es (whlch shall be construed as the |
of the nonprofit bu51ness which the Assoc1at10n
intends to conduct in the State of Arizona): |
A. Providing for the acquisition, construction,
managements, malntenance and care of ' aseociation

property' as that term is defined in Section. 528(c)(4)

of the Internal Revenue Code of 1954 (or the

corresponding provision of any future United States
Internal Revenue law); d_ | .

B, Performlng all matters to be. performed by
the Association, as set forth in those certaln
Declarations pertaining to Lots 1 through 80, inclusive,
and Tracte A, B and E, Camelot Golf Club Estates,-Unit
One, recorded in Docket 12023, page 412 of the recoéds
of the Maricopa County, Arizona Recorder, and Lots 81
through 151, inclusive, and Tracts H, J, K, L, N and
0, Camelot Golf Club Estates, Unit 2A, recorded in
Docket 12703, page 226 of the records of the Maricopa

County, Arizona Recorder.

-2-



Such initial intention shall in no manner whatsoever

1imit the character of the activities and businesses in which

the Association may ultimately engage; provided, however, that

the Association shall engape bnly in activities and businesses

which may be engaged in by entities described in (and then,
only to the extent permitted by) Section 528 of the Internal
Revenue Code of 19534 (or the corresponding provision of any
future United States Internal Revenue Law).
'ARTICLE VI

No part of the net earnings of the Association shall
inure (other than by acqulrlng, constructing or providing manage-
ment, malntenance and care. of Association property as that term
is defined in Section 528(c)(4) of the Internal Revenue Code of
1954 (ox the correspondlng prov;51qn of any future United States
Internal Revenue Law), and other than by rebate to members of
‘excess membership dues, fees and éssessments,(and not net
éarnings) to the benefit of or be‘distributable to any member,
director.or officer of the Association, or to any private
jndividual, except that reasoﬁable compensation may be paid
for services rendered to or for the Association and other pay-
ments aﬁd disbursements may be made in furtherance of one or |
more of its purposes. Upon the dissolution of the Association,

the assets, both real and personal of the Association, after

_rebate to members of excess membership dues, fees and assess-

ments (and not net earnings) shall be dedlcated to an approprlate
public agency or utility to be devoted to purposes as similar as

possible to those which they will require to be devoted by the
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Association. 1In tﬁe event that such dedication is refused,
such assets shall be granted, conveyed and assigned to any
nohprofit corporation, association trust or other organization
to be devoted to purposes as similar as possible to those to
whicﬁ they were required to be devoted by the Association.
| ARTICLE VII |
The time of commencement of CAMELOT PROPERTY OWNERS

ASSOCIATION shall be the date of {ssuance to it of the

Certiflcate of Incorporation by the Arizona Corporation Commission,

and the period of its existence shall‘be perpetual.
ARTICLE VIII

The original‘Bylaws of the Assoeiation shall be

adopted by the initial Board of Directors.
o ARTICLE IX

The number of persons to serre on the Board of
Directors shall be fixed by the Bylaws of the Assoczatlon but
in no event shall the number be less than three. Therlnltlal
Board of Directors which shall serve until‘the First Annual
Meeting of Members or until their successors are elected and
‘qualify, shall consist of four (4) members whose names and

addresses are as follows:



ARTICLE X
The Association does hereby appoint DONALD O. FULLER,
whose address is Suite 600, 20 East Main Street, Mesa, Arizona,
“85201w who has béen a bona fide resideﬁt of Arizona for at 1gast
thrge (3) years, its initial statutary agent.
- ARTICLE XI
These Articles'of Inﬁorporation may be smended by the
affirmative vote of two-thirds (2/3) of the members present or
represented by proxy and voting at a meeting called for that .
purpose, and at which a quorum exists as defined by the Bylaws.
IN WITNESS WHEREOF, for the purpose of forming a
nonprofit corporation under the laws of the State of Arizona,
we, the under51gned 1ncorporator(s) have executed these

" Articles of Incorporation this day of

1983,




