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TransWestern Institutional Short Duration Government Bond Fund TWSGX

A Solution Created Specifically “Mutual Funds provide financial institutions
for Financial Institutions an opportunity to invest in professionally
managed, diversified portfolios. Most financial

v Next day liquidity

institutions do not have the economies of

v Limited interest rate risk scale (due to the smaller asset bases and
v Daily pricing; NASDAQ higher cost structures of most financial
ticker TWSGX institutions) necessary to carry out a similar
_ investment strategy internally. Mutual fund
v/ Fund §tructgred. to receive shares generally provide acceptable liquidity.”
20% nSk‘Welghtmg - FDIC Capital Markets Examination Handbook
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Performance of TWSGX
Price History and Total Return from Inception on 1/3/2011 thru 3/31/2020

TransWestern Institutional Short Duration Government Bond Fund

M Security Price (USD) 9.77
Dividend Adjusted Value 11.70 11.00
\ Low: 9.48 10.00
Hi: 10.20 ¢
Hi: 17.3686

B Cumulative Total Return 16.9999
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This graph represents the price, dividends paid and total rate of return since inception. It assumes reinvestment of dividends and capital gains,
and does not reflect the effects of taxes on any capital gains and/or distributions. All performance is quoted net of fees and expenses and

includes reinvestment of dividends and capital gains. /

Source: Bloomberg Finance, L.P
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TransWestern Institutional Short Duration Government Bond Fund TWSGX

FUND ADVISOR

TOP TEN HOLDINGS

Security Name oi(eArgsee?Z
T-BILL 04/14/2020 4.36%
T-BILL USD 05/07/2020 4.36%
T-BILL USD 07/23/2020 4.26%
T-BILL USD 04/02/2020 4.26%
T-BILL USD 6/18/2020 4.25%
T-BILL USD 08/13/2020 4.24%
T-BILL USD 06/04/2020 3.34%
FNMA POOL AO8169 3.27%
GNMA 2014-H12 HZ 2.75%
FNMA POOL BM1078 2.45%
TOTAL 37.54%

Fund holdings subject to change

As of 3/31/2020, the Fund’s portfolio
held 249 different positions.
Source: Sub-Advisor

Fund Portfollo Metrics

as of 3/31/2020
Averqge Effective 1.32
Duration
Weighted Average 3.60%

Coupon Rate
Weighted Average Life 2.26

# of Securities

in Portfolio 249

3 Month Annualized 1.87%
Distribution Yield e
SEC Yield as of: 1.42%

3/31/2020

Source: Fund Administrator, Sub-Advisor

KENDRIK ] DE KONING
Annua“zed DISfrIbUﬂOﬂ Yleld + Began investment career in 1993
A e

+ BA, Indiana University;

2017 2018 2019 2020 R JD, The John Marshall Law School
Jan 2.09% 213% 2.72% 1.82% TRANSWESTERN
Feb 1.84% 2.63% 2.95% 2.01%
Mar 1.85% 2.43% 2.86% 1.77% -
PORTFOLIO MANAGERS
Apr 1.88% 2.29% 2.80%
May 1.92% 2.35% 2.75% CLIFTON V. ROWE, CFA
+ Began investment career in 1992
Jun 2.34% 2.45% 2.75% M - BBA, James Madison University;
.. MBA, University of Chicago
Jul 209% 2.43%  2.56% * [ -
Aug 1.86% 2.46%  2.54%
KURT L. WAGNER, CFA
Sep 2.26% 2.58% 2.42% - Began investment career in 1975
? 7+ BA, Haverford College;
Oct 1.91% 2.56% 2.26% ) MBA, University of Chicago
Nov  2.39% 267% 2.13% ?‘ L5y oo savees

Dec 1.67% 2.73% 2.16% CHRISTOPHER T. HARMS

+ Began his career in 1981

30 day SEC Yield as of 3/31/2020: 1.42% B9 o | oo vitemors Unversts

Source: Fund Administrator ' MBA, Drexel Univerity
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Fund Average Effective Duration
(Through 3/31/2020)
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For more information call (800) 997-0718 or visit TransWesternCapital.com today

Important Disclosure

This material has been prepared and/or issued by TransWestern Capital Advisors, LLC for institutional investors only. Any investor should consult his/her TransWestern Capital Advisors, LLC representative regarding the suitability of the products
mentioned herein and take into account his/her specific investment objectives, financial situation, or particular needs before he/she makes a commitment to purchase the Fund. Clients should consult the Fund prospectus and carefully consider the
investment objectives, risks, charges, and expenses of the Fund before investing. Please contact TransWestern Capital Advisors, LLC at (303) 864-1213 to request a copy of the Fund prospectus. Please read the prospectus and Statement of Additional
Information carefully before investing. Past performance is no guarantee of future results. As with all mutual funds, there is the risk that you could lose money through your investment in the Fund. Risks include credit risk, interest rate risk, liquidity risk,
management risk, market risk, and mortgage-backed securities risk. Please consult the Fund prospectus for a more detailed description of these risks. The Fund is not intended to be a complete investment program and many factors affect the Fund’s
net asset value and performance. Shares of the Fund are not deposits or obligations of any bank, are not guaranteed by any bank, and are not insured by the FDIC or any other government agency. This document is for informational purposes only
and it should not be regarded as an offer to sell or as a solicitation of an offer to buy the securities or the other instruments mentioned in it. No part of this document may be reproduced in any manner without the written permission of TransWestern
Capital Advisors, LLC. We do not represent that this information, including any third party information, is accurate or complete, and it is subject to change without notice. All rights reserved. V.2020.4.05-05.



