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PRE-OFFER ADVERTISEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN TERMS OF SECURITIES
/AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011

PFL INFOTECH LIMITED

yuri Marg, Begumpet, Hyderabad,

Fax Number: +91-40-23374169;
W plifotech.n;

THIS PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT IS ISSUED BY SWARAJ SHARES AND SECURITIES
PRIVATE LIMITED, THE MANAGER TO THE OFFER, ON BEHALF OF MR. KURJIBHAI PREJIBHAI RUPARELIYA (ACQUIRER), FOR ACQUISITION OF UP TO
19,44,306 OFFER SHARES, REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL OF PFL INFOTECH LIMITED, AT AN OFFER PRICE OF 2200/ PER
OFFER SHARE, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, IN ACCORDANCE WITH THE PROVISIONS OF REGULATION 18 (7) OF SEBI
(SAST) REGULATIONS (PRE-OFFER CUM CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT ADVERTISEMENT').
This Pre-Offer cum corrigendum to the Detiled Public Statement Advertisement s to be read in conjunction with the: ) Public Announcement dated
Monday, December 02, 2024 (Public Announcement), (b) Detalled Public Statement dated Wednesday, December 04, 2024, in connection with this Offer,
publshed on behafo e Acuirer o Thursday, December 5, 2024inFinanci Express (Engsh ) A Eon) Jansata i ) (A Edtons)
Mumbai Lakshadeep (Marathi Daily) (Mumbai Editon), and Mana Telangana (Telegu ‘Newspapers') (Detalle
DrafLeter of Offr datsd Wadnesday, December 11 2024 led znd ubmied i SEBIprsusnt o th provisions ofRegaton 1 1) of the SEBI (AST)
Regulations ((Draft Leter of Offe’), () Letter of Offer dated Tuesday, July 08, 2025, along with the Form of Acceptance-cum-Acknowledgement (Lette of
Ofr), 1 Rcommendtons of the Commise af thendependent Difctors o th Trge Company ich were approvedon Tusday July 15 2125, and
16, 2025
De(al\ed Public Statement, Draft Letter of Gﬂer, Leher of Offer, Recommendations of the Cammlﬂee of lhe Independent Dlrectors, and this Pre-Offer
Target Company y “Offer Documents) issued

by the Manager on behalf of the Acquirer.
I fthe requested to kindly note the following:
Forcapitlized terns used hereinafter, please rferto the Paragraph 1 ted s Definions and Abbreuiatons' on page 7 ofthe Leter of Offr.
A. Offer Price
The Offer s being madeata price 201 pe Ofer St payabeincash andhee as been o vison i he Ofer Prce
B of Independent Directors (1DC')
A Committee of Independent Directors of the Target Company comprising of Ms. Sujana Kadiam, as the Chairperson of the IDC, Abhinandan Jain as member of IDC|
approved their recommendation on the Offer on Tuesday, July 15, 2025, and published in the Newspapers on Wednesday, July 16, 2025. The IDC Members are of the |
opinion that the Offer Price to the Public Shareholders ofthe Target Company isfair and reasonable and s i ine with SEBI (SAST) Reguations. Public Shareholders
may, therefoe, independenty evaluate the offe and take an informed decision
Other detals with respect to Offer
This Ofers not a competing ofe in tems of Regulaton 20 ofthe SEBI (SAST) Regulatons. There has been no competive bid to the Offr

=0

The Letter of Offer has b i on Frday, Juy 04, 2025, being the Identfied Date on
Frday, Juy 11,2025, though toallthe Pubi registered wih the D arget Company
through regisered post to those Public Shareholders who have no registered their -mail addesses with the Deposiores/Target Company.

2. The DraftLetterof Offer dated Wednesday, December 11, 2024, wa pursuant ofRegualn 6 e SEB SAST)
Regulations, forits Observatons. In pursuance of which all from SEBIvideleter bearing

reference number ‘SEBUHO/CFD/CFD-RAC-DCR2IPIOW/2025/00000017764/t" dated Wednesday, July 02, 2025, incorporated in me Lelter of Offer. There have
been no other material changes in elation to the Offe, s othenwise disclosed in the Leter of Offr

Please nole that a copy ofthe Letter o Offers lso avaiable and accessible n the websites of SEBI at win.sebigovin, the Target Compeny atwwwofinfoechn,
the Registar to the Offr at the Manager to the Offr at and BSE Linited at ww.bseindia com, rom which the
Public Shareholders can download/print the same.

Instructonsfr PubicSharhalders

a) ialized Form: The

desire to tender Mew Equity Shares in this Offer shall approach their respective Selling Broker indicating to- '.helr SEHIng Broker the details of Equity Shares that such
Public Shareholder intends to tender in this Offer. Public Shareholders should tender their Equity Shares before market hours close on the last day of the
Tendering Perod. For furher nformation, indly eferto Paragraph 8.. iled as Procedure for tendering the Equity Shares held in Demateriaized Form'on page 35
ofthe Letter of Offer.

Incase of Equity Shares are held in Physica Form: A per e provisons of Reguiton 40(1) o e SEBI (LODR) Reatons and SEBIS ress eease et 3
Decenber 2018, bearing eference no. PR 49/2018, requests forransfer of secuiies shallnot be processed
a depository with effect from 1 April 2019, However, in accordance with the circuar issued by SEBI bearing reference number SEBIHO/CFDIPoD-1/PICIRI2023/

°

31dated February 16, 2023 der Such tendering shal be as perthe provisions
ofthe SEBI (SAST) Regulations. Accordingly, [ 1 are eligileto ender their Eq s Offer
as per the provisions of the SEBI (SAST) Regulations. physical form and the Offer willbe

hy
required to approach their respective Seling Broker along with the complete set of documents for venﬁcahun procedures o be caried out, including the ( ) ungma\
share cerficates) i) vald share transferform(s), .. Form SH-4, duly
the specimen signatures registered with the Target Company) and duly wilnessed at the appropriate p\ace i) selatested copy of the shareholders o car

F by sole
ire shae certfcae(s) n the same order i wichthey hod Equiy Sheres, and (9) any ofher releart cocuments such as power of ey, corporae
authorizaton (incucing i otarized copy of death probated i, if
has deceased, et. as appicabe. For urher infomaton, kindly refer o graph 87, tled ity form'on page 34 of
the Leter of Offer

c) tendering f the Letter of
‘appear in the records of Depositories on the Identified Date, uv unreg\steved urM\Els or' thnss ‘who have acquired Equity Shares after the Identified Date, or those who)

Offer, Offer. I iptof the Letter of Offer, ‘the Target C: mé
ownload th same o the SEB et (nebiqoui) o b cupy e Registar o the Offe on providing sutable: documenlary evidence
of holding of the Equity Alternativel iptof the Letter o Offer,

inthe Ofer b proicing tei appicton npin pepernwiingSgne by all shrehoerts),stating name, adess, numberof hares hed cient D number, DP

rame, DP 1D number, number of shares tendered and other relevant documens. Such Publc Shareholders have to ensure that thei order is entered in the

elctronc plafom to be made avaiable by Stock Exchanges before the closure of the Offer. For futher infomation, indy refer to the Paragraph 8.24. tled as

"Procedure fo tendering Equiy Shares i case of non-eceipt o the Leter of Ofr on page 37 o the Letter of Ofer.

Status of Statutory and Other Approvals

As of date, to the best of the knowledge of the Acquirer, no statuory approvals are required for the Offer except as mentioned n the Letter of Ofer. For furthrl

information, indy efertothe Paragraph 7.3.tted as ‘Statutory Approvals and conditons ofthe Ofer at page 31 of Leter of Offer.

Procedure for Acceptance and Setiement of Offer

The Open Offer will be implemented by the Acquirr through Stock Exchange mechanism made available by BSE Limited in the fom of separate window

(‘Acquisition Window') as provided under the SEBI (SAST) Regulations, SEBI circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated 13 April

2015, as amended read along with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated 9 December 2016, as amended, and SEBI Circular bearing number SEBIHO/

CFDIDCRAICIRPI2021615 e August 13, 201 s by SEB, alen sha be the shares of the tender offers
of of Thelien

shares shall be released. The detalled procedure for tendering and settlement of shares under the revised mechanism i specified under the Paragraph 8 tiled as

"Procedure for Acceptance and Settlement of the Ofer'on page 33 ofthe Leter of Offr

m

6. Revised Schedule of Acivies
ACTUAL SCHEDULE
CECIDEEED T"L?}V;":tg:&“h (uPonn RECET OF SEBrs
OBSERVATION LETTER)
Issue date of the Publi Monday, December 02, 2024 MONDAY, DECEMBER 02, 2024
Publcaton et ofthe Detaed Pubic Satrrent  the newspapers Thursday,Decernoer 5, 2024__|THURSDAY, DECEMBER 05, 2024
Date of fling of the Draft Letter of Offer with SEBI Wednesday, December 11, 2024 WEDNESDAY, DECEMBER 11, 2024
Last et for pub fora Thursday,Decerber 6, 2024_| _THURSDAY, DECEMBER 26,2024
Date for Letter of Offer: Thursday, January 02, 2025 'WEDNESDAY, JULY 02, 2025
Ientied Date” Wonday,Jenuery 06, 2125 FRIDAY, JULY 04, 2025
Las ate forcspath o e Lete ofOffer o te Publc Shareholders of e
Targt Company whose niames appear on the register of memers onthe Thursday, dncary 09, 2025 FRIDAY, JULY 11, 2025
Identified Date
Last ate ofpubication n e Nevwspapers of ecommendatons of e Tuesdey,Jenuary 14, 2025 WEDNESDAY, JULY 16, 2025
independent drectorscommite ofthe Trget Company for tis Offer
Last date for the Offer Price and | or the Offer Size Wednesday, January 15, 2025 THURSDAY, JULY 17, 2025
Last date of publication of opening of Offer public announcement in the Wednesday, January 15, 2025 THURSDAY, JULY 17, 2025
Newspapers
Dateof of Tendeing Perod Thursday, January 16,2025 FRIDAY, JULY 18,2025
Dateofclosing of Tendering Period Wednestay,January 29,2025 _| __THURSDAY, JULY 31, 2025
Last date of communicating the rejection/ acceptance and compleion of payment |  Wednesday, February 12, 2025 THURSDAY, AUGUST 14, 2025
of consideration or refund of Equity Shares to the
Lostdt o puicatan of o ot pen Ofer puic amaurcemetin e | Ty, Febray 20, 205 FRIDAY, AUGUST 22,2025
Newspapers
st ate for flingte postOffer eport wih S Thursday, Februay 20, 2025 FRIDAY, AUGUST 22,2025
Note

(1) There has been no competing ofe fortis Ofer
(2) Ientd Dte s any o thepuposeof deteminin the Publ Sterchrs s on s Gt o whom e Leterof Oferwouk b sentnacornce it e
y Target Company afer

the Identifed D) are ligibe e in this Offer any he Tend
(9 Theacton et above may becompltd ol conesonding Gl e 0 complence i he SEB1 (SAST) Rguions
Documents for Inspection
The copies of the following documents will e avaiable forinspecton at th principalplace of business of the Manager to the Offer, Swarj Shares and Securies
Prvate Limited, located at 402, Antaiksh Thakoor House, Makwana Road, Mo, Andher East, Mumbai - 400059. on any working day between 10:00 a.m. Indian
Standard Time) and 500 p.m. Indian Standrd Time) during te Tendering Perod commencing from Friday, July 18, 2025 o Thursday, July 31, 2025. Furter, inight
of SEBI Circular SEBIHOICFDIDCRICIRIPI2020/139 dated July 27, 2020, read with SEBI Citcular SEBICIRICFDIDCR1ICIRIPI2020183 dated May 14, 2020,
copies of e fllwing docurens il be avaialefor nsection 0 te Pulic Shareoders dectoical durng the Tenerng Perd. The Pubic Stareders
intrested to nspect any of the fol send an emal fom ther ds (ncluing and authory leterin the event
the Public Shareholder is a corporate body) with  subject line [Documents for Inspection - PFLINFOTC Open Ofer]. o the Manager to the Open Offer at
takeover@swarajshares.com; and upon receipt and processing of the feceived request, access can be provided tothe respective Public Shareholdrs for elecronic
inspection of documents. For futher nformation, Kindy efer tothe Paragraph 10 tiled as ‘Documentsfor Inspection’ on page 50 ofthe Leter of Offr
The Acquirer accepts full responsiilty for the nformation wn\amed intis Pre-Offercum Corrigendum to the Detaled Public Statement Adversement (other than

s been obtained from vovided by o relatng to and confimed by the Target Company) and undertake that they are aware of

S0l compy wi bl cblaionsunier e SEBI(SAST) Retond 1 espeof s Oen Ofer The Acure il for nsung complan i h SEBI
(SAST) Regulations.
This Pre-Offer Advertisement and Corrigendum to the Detailed Public Statement will also be accessible on the websites of SEBI at www.sebi.gov.n, the Target
Company at www.pflinfotech.in, the Registrar to the Offer at www.integratedregistry.in, the Manager to the Offer at www.swarajshares.com, and BSE Limited at
www.bseindia.com.

Issued by the Manager to the Offer on behalf of the Acquirers
SWARAJ

Swara]Shares and Securts Privat Limted
Unit No. 402, Antariksh Thakoor House, Makwana Road,
Marol, Andheri East, Mubai - 400059

Telephone Number: +91-22-69649999
EmaiAddres: oGt con

Investors Grievance Ei

Websit: wwwswavajshares com

Contact Person: M. Tanmoy Banerjeels. Parkita Patel
SEBI Registration Number: INM00012980
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Validity: Pemnanent sd-
Date: Wednesday, July 16, 2025 Mr. Parma Nand Chand
Place: Mumbai (Acquirer)
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