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2XU�0LVVLRQ� 

*URZLQJ�UHODWLRQVKLSV��VHUYLQJ�LQ�FRPPXQLW\�� 
HPSRZHUHG�WKURXJK�ZRUVKLS 

 
2XU�9LVLRQ� 

$�YLEUDQW��HQJDJHG�FRPPXQLW\�IHHGLQJ�WKRVH�ZKR�KXQJHU�LQ�ERG\��PLQG� 
RU�VSLULW��FHOHEUDWLQJ�*RG
V�ORYH�DQG�RIIHULQJ�D�VSLULWXDO�KRPH�IRU�DOO 

 
 2XU�3URPLVH� 

:KHUHYHU�\RX�DUH�LQ�\RXU�VSLULWXDO�MRXUQH\�� 
6W��/DZUHQFH�ZHOFRPHV�\RX��:H�FHOHEUDWH�GLYHUVLW\�DQG�� 
IROORZLQJ�-HVXV¶�H[DPSOH�HPEUDFH�$//�*RG¶V�FKLOGUHQ� 

$V�D�FRPPXQLW\��ZH�FKHULVK�\RXU�XQLTXHQHVV�DV�*RG�KDV�PDGH�\RX��
DFURVV�FXOWXUDO�EDFNJURXQGV��VNLQ�FRORU��FLWL]HQVKLS�LPPLJUDWLRQ�VWDWXV�� 
SROLWLFDO�YLHZV��DJH��JHQGHU�LGHQWLW\�H[SUHVVLRQ�DWWUDFWLRQ��PDULWDO�DQG� 

HFRQRPLF�VWDWXV��DQG�SK\VLFDO�DQG�FRJQLWLYH�DELOLWLHV�� 
:KRHYHU�\RX�DUH��ZKRPHYHU�\RX�ORYH� 

ZKHUHYHU�\RX�DUH�IURP��:(�:(/&20(�<28� 
  

7HQWK�6XQGD\�DIWHU�3HQWHFRVW 
$XJXVW�������� 

 
 
3UHOXGH 
 
:HOFRPH 
 
3OHDVH�VWDQG� 
 
2SHQLQJ�+\PQ�������������6LQJLQJ�VRQJV�RI�H[SHFWDWLRQ�����������+\PQDO���� 
 
2SHQLQJ�$FFODPDWLRQ 
  
3UHVLGHU *UDFH�DQG�SHDFH�WR�\RX�IURP�*RG�RXU�)DWKHU�DQG�WKH� 
 /RUG�-HVXV�&KULVW� 
$OO $PHQ� 
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&RQIHVVLRQ�DQG�$EVROXWLRQ 
 
3UHVLGHU *RG�LV�ORYH�DQG�ZH�DUH�*RG¶V�FKLOGUHQ� 
 7KHUH�LV�QR�URRP�IRU�IHDU�LQ�ORYH� 
 :H�ORYH�EHFDXVH�*RG�ORYHG�XV�ILUVW� 
 
 /HW�XV�FRQIHVV�RXU�VLQV�LQ�SHQLWHQFH�DQG�IDLWK� 
 
$OO *RG�RXU�)DWKHU��ZH�FRQIHVV�WR�\RX 

DQG�WR�RXU�IHOORZ�PHPEHUV�LQ�WKH�%RG\�RI�&KULVW 
WKDW�ZH�KDYH�VLQQHG�LQ�WKRXJKW��ZRUG�DQG�GHHG� 
DQG�LQ�ZKDW�ZH�KDYH�IDLOHG�WR�GR� 
:H�DUH�WUXO\�VRUU\� 
)RUJLYH�XV�RXU�VLQV� 
DQG�GHOLYHU�XV�IURP�WKH�SRZHU�RI�HYLO� 
IRU�WKH�VDNH�RI�\RXU�6RQ�ZKR�GLHG�IRU�XV� 
-HVXV�&KULVW��RXU�/RUG� 

 
3UHVLGHU *RG��ZKR�LV�ERWK�SRZHU�DQG�ORYH� 
 IRUJLYH�XV�DQG�IUHH�XV�IURP�RXU�VLQV� 
 KHDO�DQG�VWUHQJWKHQ�XV�E\�KLV�6SLULW� 
 DQG�UDLVH�XV�WR�QHZ�OLIH�LQ�&KULVW�RXU�/RUG� 
$OO $PHQ� 
 
7KH�&ROOHFW 
 
3UHVLGHU *RG�EH�ZLWK�\RX� 
$OO $QG�DOVR�ZLWK�\RX� 
3UHVLGHU /HW�XV�SUD\� 
 
 /HW�\RXU�FRQWLQXDO�PHUF\��2�/RUG��FOHDQVH�DQG�GHIHQG�\RXU�

&KXUFK��DQG��EHFDXVH�LW�FDQQRW�FRQWLQXH�LQ�VDIHW\�ZLWKRXW�
\RXU�KHOS��SURWHFW�DQG�JRYHUQ�LW�DOZD\V�E\�\RXU�JRRGQHVV��
WKURXJK�-HVXV�&KULVW�RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�\RX�
DQG�WKH�+RO\�6SLULW��RQH�*RG��IRU�HYHU�DQG�HYHU� � 

$OO $PHQ� 
 
3OHDVH�EH�VHDWHG� 
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)LUVW�5HDGLQJ�     ������6DPXHO������-�����D 
 
:KHQ�WKH�ZLIH�RI�8ULDK�KHDUG�WKDW�KHU�KXVEDQG�ZDV�GHDG��
VKH�PDGH�ODPHQWDWLRQ�IRU�KLP��:KHQ�WKH�PRXUQLQJ�ZDV�
RYHU��'DYLG�VHQW�DQG�EURXJKW�KHU�WR�KLV�KRXVH��DQG�VKH� 
EHFDPH�KLV�ZLIH��DQG�ERUH�KLP�D�VRQ� 
 
%XW�WKH�WKLQJ�WKDW�'DYLG�KDG�GRQH�GLVSOHDVHG�WKH /25'��DQG�
WKH /25' VHQW�1DWKDQ�WR�'DYLG��+H�FDPH�WR�KLP��DQG�VDLG�WR�
KLP��³7KHUH�ZHUH�WZR�PHQ�LQ�D�FHUWDLQ�FLW\��WKH�RQH�ULFK�DQG�
WKH�RWKHU�SRRU��7KH�ULFK�PDQ�KDG�YHU\�PDQ\�IORFNV�DQG�
KHUGV��EXW�WKH�SRRU�PDQ�KDG�QRWKLQJ�EXW�RQH�OLWWOH�HZH�
ODPE��ZKLFK�KH�KDG�ERXJKW��+H�EURXJKW�LW�XS��DQG�LW�JUHZ�XS�
ZLWK�KLP�DQG�ZLWK�KLV�FKLOGUHQ��LW�XVHG�WR�HDW�RI�KLV�PHDJHU�
IDUH��DQG�GULQN�IURP�KLV�FXS��DQG�OLH�LQ�KLV�ERVRP��DQG�LW�ZDV�
OLNH�D�GDXJKWHU�WR�KLP��1RZ�WKHUH�FDPH�D�WUDYHOHU�WR�WKH�ULFK�
PDQ��DQG�KH�ZDV�ORDWK�WR�WDNH�RQH�RI�KLV�RZQ�IORFN�RU�KHUG�
WR�SUHSDUH�IRU�WKH�ZD\IDUHU�ZKR�KDG�FRPH�WR�KLP��EXW�KH�
WRRN�WKH�SRRU�PDQ¶V�ODPE��DQG�SUHSDUHG�WKDW�IRU�WKH�JXHVW�
ZKR�KDG�FRPH�WR�KLP�´�7KHQ�'DYLG¶V�DQJHU�ZDV�JUHDWO\�NLQ�
GOHG�DJDLQVW�WKH�PDQ��+H�VDLG�WR�1DWKDQ��³$V�WKH /25' OLYHV��
WKH�PDQ�ZKR�KDV�GRQH�WKLV�GHVHUYHV�WR�GLH��KH�VKDOO�UHVWRUH�
WKH�ODPE�IRXUIROG��EHFDXVH�KH�GLG�WKLV�WKLQJ��DQG�EHFDXVH�KH�
KDG�QR�SLW\�´ 

 
1DWKDQ�VDLG�WR�'DYLG��³<RX�DUH�WKH�PDQ��7KXV�VD\V�WKH /25'��
WKH�*RG�RI�,VUDHO��,�DQRLQWHG�\RX�NLQJ�RYHU�,VUDHO��DQG�,�UHV�
FXHG�\RX�IURP�WKH�KDQG�RI�6DXO��,�JDYH�\RX�\RXU�PDVWHU¶V�
KRXVH��DQG�\RXU�PDVWHU¶V�ZLYHV�LQWR�\RXU�ERVRP��DQG�JDYH�
\RX�WKH�KRXVH�RI�,VUDHO�DQG�RI�-XGDK��DQG�LI�WKDW�KDG�EHHQ�
WRR�OLWWOH��,�ZRXOG�KDYH�DGGHG�DV�PXFK�PRUH��:K\�KDYH�\RX�
GHVSLVHG�WKH�ZRUG�RI�WKH /25'��WR�GR�ZKDW�LV�HYLO�LQ�KLV�VLJKW"�
<RX�KDYH�VWUXFN�GRZQ�8ULDK�WKH�+LWWLWH�ZLWK�WKH�VZRUG��DQG�
KDYH�WDNHQ�KLV�ZLIH�WR�EH�\RXU�ZLIH��DQG�KDYH�NLOOHG�KLP�ZLWK�
WKH�VZRUG�RI�WKH�$PPRQLWHV��1RZ�WKHUHIRUH�WKH�VZRUG�VKDOO�
QHYHU�GHSDUW�IURP�\RXU�KRXVH��IRU�\RX�KDYH�GHVSLVHG�PH��
DQG�KDYH�WDNHQ�WKH�ZLIH�RI�8ULDK�WKH�+LWWLWH�WR�EH�\RXU�ZLIH��
7KXV�VD\V�WKH /25'��,�ZLOO�UDLVH�XS�WURXEOH�DJDLQVW�\RX�IURP�
ZLWKLQ�\RXU�RZQ�KRXVH��DQG�,�ZLOO�WDNH�\RXU�ZLYHV�EHIRUH�
\RXU�H\HV��DQG�JLYH�WKHP�WR�\RXU�QHLJKERU��DQG�KH�VKDOO�OLH�
ZLWK�\RXU�ZLYHV�LQ�WKH�VLJKW�RI�WKLV�YHU\�VXQ��)RU�\RX�GLG�LW�
VHFUHWO\��EXW�,�ZLOO�GR�WKLV�WKLQJ�EHIRUH�DOO�,VUDHO��DQG�EHIRUH�
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WKH�VXQ�´�'DYLG�VDLG�WR�1DWKDQ��³,�KDYH�VLQQHG�DJDLQVW�WKH�
/25'�´ 

     ����  ����    
 +HDU�ZKDW�WKH�6SLULW�LV�VD\LQJ�WR�*RG¶V�SHRSOH� 

$OO 7KDQNV�EH�WR�*RG� 
 
3VDOP�����-�� 
 
:H�ZLOO�EH�DOWHUQDWLQJ�YHUVHV��EHJLQQLQJ�ZLWK�WKH�1RUWK��VWUHHW�VLGH��DQG�WKHQ�WKH�
6RXWK��FROXPEDULXP�VLGH�� 

 
1RUWK������������ +DYH�PHUF\�RQ�PH��2�*RG��DFFRUGLQJ�WR�\RXU�ORYLQJ

 -NLQGQHVV��
 
LQ�\RXU�JUHDW�FRPSDVVLRQ�EORW�RXW�P\�RIIHQVHV� 

 
6RXWK�������������:DVK�PH�WKURXJK�DQG�WKURXJK�IURP�P\� 
  ZLFNHGQHVV�
 

DQG�FOHDQVH�PH�IURP�P\�VLQ� 
 

1RUWK�������������)RU�,�NQRZ�P\�WUDQVJUHVVLRQV��
 
DQG�P\�VLQ�LV�HYHU�EHIRUH�PH� 

6RXWK�������������$JDLQVW�\RX�RQO\�KDYH�,�VLQQHG�
 
DQG�GRQH�ZKDW�LV�HYLO�LQ�\RXU�VLJKW� 

 
1RUWK�������������$QG�VR�\RX�DUH�MXVWLILHG�ZKHQ�\RX�VSHDN�
 

DQG�XSULJKW�LQ�\RXU�MXGJPHQW� 
 

6RXWK�������������,QGHHG��,�KDYH�EHHQ�ZLFNHG�IURP�P\�ELUWK��
 
D�VLQQHU�IURP�P\�PRWKHU
V�ZRPE� 

 
1RUWK�������������)RU�EHKROG��\RX�ORRN�IRU�WUXWK�GHHS�ZLWKLQ�PH��
 

DQG�ZLOO�PDNH�PH�XQGHUVWDQG�ZLVGRP�VHFUHWO\� 
 

6RXWK�������������3XUJH�PH�IURP�P\�VLQ��DQG�,�VKDOO�EH�SXUH��
 
ZDVK�PH��DQG�,�VKDOO�EH�FOHDQ�LQGHHG� 

 
1RUWK�������������0DNH�PH�KHDU�RI�MR\�DQG�JODGQHVV��
 

WKDW�WKH�ERG\�\RX�KDYH�EURNHQ�PD\�UHMRLFH� 
 

6RXWK�������������+LGH�\RXU�IDFH�IURP�P\�VLQV�
 
DQG�EORW�RXW�DOO�P\�LQLTXLWLHV� 
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1RUWK�������������&UHDWH�LQ�PH�D�FOHDQ�KHDUW��2�*RG��
 
DQG�UHQHZ�D�ULJKW�VSLULW�ZLWKLQ�PH� 

 
6RXWK�������������&DVW�PH�QRW�DZD\�IURP�\RXU�SUHVHQFH�
 

DQG�WDNH�QRW�\RXU�KRO\�6SLULW�IURP�PH� 
 

1RUWK�������������*LYH�PH�WKH�MR\�RI�\RXU�VDYLQJ�KHOS�DJDLQ�
 
DQG�VXVWDLQ�PH�ZLWK�\RXU�ERXQWLIXO�6SLULW� 

 
0XVLF�IRU�*RVSHO�3URFHVVLRQ��� 
 
+RO\�*RVSHO        -RKQ�����-�� 
 
 7KH�+RO\�*RVSHO�RI�RXU�/RUG�-HVXV�&KULVW�DFFRUGLQJ�WR�-RKQ�� 
$OO *ORU\�WR�\RX��/RUG�&KULVW� 
 

7KH�QH[W�GD\��ZKHQ�WKH�SHRSOH�ZKR�UHPDLQHG�DIWHU�WKH�IHHG�
LQJ�RI�WKH�ILYH�WKRXVDQG�VDZ�WKDW�QHLWKHU�-HVXV�QRU�KLV� 
GLVFLSOHV�ZHUH�WKHUH��WKH\�WKHPVHOYHV�JRW�LQWR�WKH�ERDWV�DQG�
ZHQW�WR�&DSHUQDXP�ORRNLQJ�IRU�-HVXV� 
 
:KHQ�WKH\�IRXQG�KLP�RQ�WKH�RWKHU�VLGH�RI�WKH�VHD��WKH\�VDLG�
WR�KLP��³5DEEL��ZKHQ�GLG�\RX�FRPH�KHUH"´�-HVXV�DQVZHUHG�
WKHP��³9HU\�WUXO\��,�WHOO�\RX��\RX�DUH�ORRNLQJ�IRU�PH��QRW�EH�
FDXVH�\RX�VDZ�VLJQV��EXW�EHFDXVH�\RX�DWH�\RXU�ILOO�RI�WKH�
ORDYHV��'R�QRW�ZRUN�IRU�WKH�IRRG�WKDW�SHULVKHV��EXW�IRU�WKH�
IRRG�WKDW�HQGXUHV�IRU�HWHUQDO�OLIH��ZKLFK�WKH�6RQ�RI�0DQ�ZLOO�
JLYH�\RX��)RU�LW�LV�RQ�KLP�WKDW�*RG�WKH�)DWKHU�KDV�VHW�KLV�
VHDO�´�7KHQ�WKH\�VDLG�WR�KLP��³:KDW�PXVW�ZH�GR�WR�SHUIRUP�
WKH�ZRUNV�RI�*RG"´�-HVXV�DQVZHUHG�WKHP��³7KLV�LV�WKH�ZRUN�
RI�*RG��WKDW�\RX�EHOLHYH�LQ�KLP�ZKRP�KH�KDV�VHQW�´�6R�WKH\�
VDLG�WR�KLP��³:KDW�VLJQ�DUH�\RX�JRLQJ�WR�JLYH�XV�WKHQ��VR�
WKDW�ZH�PD\�VHH�LW�DQG�EHOLHYH�\RX"�:KDW�ZRUN�DUH�\RX�SHU�
IRUPLQJ"�2XU�DQFHVWRUV�DWH�WKH�PDQQD�LQ�WKH�ZLOGHUQHVV��DV�
LW�LV�ZULWWHQ��µ+H�JDYH�WKHP�EUHDG�IURP�KHDYHQ�WR�HDW�¶´�7KHQ�
-HVXV�VDLG�WR�WKHP��³9HU\�WUXO\��,�WHOO�\RX��LW�ZDV�QRW�0RVHV�
ZKR�JDYH�\RX�WKH�EUHDG�IURP�KHDYHQ��EXW�LW�LV�P\�)DWKHU�
ZKR�JLYHV�\RX�WKH�WUXH�EUHDG�IURP�KHDYHQ��)RU�WKH�EUHDG�RI�
*RG�LV�WKDW�ZKLFK�FRPHV�GRZQ�IURP�KHDYHQ�DQG�JLYHV�OLIH�WR�
WKH�ZRUOG�´�7KH\�VDLG�WR�KLP��³6LU��JLYH�XV�WKLV�EUHDG�DO�
ZD\V�´ 
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-HVXV�VDLG�WR�WKHP��³,�DP�WKH�EUHDG�RI�OLIH��:KRHYHU�FRPHV�
WR�PH�ZLOO�QHYHU�EH�KXQJU\��DQG�ZKRHYHU�EHOLHYHV�LQ�PH�ZLOO�
QHYHU�EH�WKLUVW\�´ 

   
 7KH�*RVSHO�RI�WKH�/RUG�� 
$OO 3UDLVH�WR�\RX��/RUG�&KULVW� 
 
+RPLO\     ��������������������������7KH�5HY��-XGLWK�'RUDQ 
 
3OHDVH�VWDQG� 
 
3UD\HUV�RI�WKH�3HRSOH   6RXUFH��ZZZ�HSLVFRSDOFKXUFK�RUJ 
 
,QWHUFHVVRU /HW�XV�SUD\��IRU�RXU�FRXQWU\�DQG�WKH�ZRUOG� 
 
,QWHUFHVVRU :H�SUD\�IRU�FRQWLQXHG�EOHVVLQJV�RQ�DOO�SHDFHPDNHUV��RQ�

OHDGHUV�ZKR�YDOXH�SHDFH��DQG�RQ�HYHU\RQH�ZKR�SURPRWHV�
QRQYLROHQW�VROXWLRQV�WR�FRQIOLFW� 

 
 *RG�RI�SHDFH�DQG�JHQWOHQHVV� 
$OO +HDU�RXU�SUD\HU� 
 
,QWHUFHVVRU� :H�SUD\�IRU�WKH�VWUHQJWK�RI�KHDUW�DQG�PLQG�WR�ORRN�EH\RQG�

RXUVHOYHV�DQG�DGGUHVV�WKH�QHHGV�RI�RXU�EURWKHUV�DQG�VLVWHUV�
WKURXJKRXW�WKH�ZRUOG��IRU�WKRVH�LQ�UXUDO�DQG�XUEDQ�SRYHUW\��
IRU�WKH�UHEXLOGLQJ�RI�RXU�FRPPXQLWLHV��DQG�IRU�DQ�HQG�WR�WKH�
F\FOHV�RI�YLROHQFH�WKDW�WKUHDWHQ�RXU�IXWXUH� 

 
 *RG�RI�JHQHURVLW\�DQG�FRPSDVVLRQ� 
$OO +HDU�RXU�SUD\HU� 
 
,QWHUFHVVRU� :H�SUD\�IRU�DQ�HQG�WR�SUHMXGLFH�WKURXJKRXW�RXU�FRXQWU\�DQG�

WKH�ZRUOG��WKDW�ZH�ZLOO�UHVSHFW�DOO�SHRSOH�DV�SUHFLRXV�FKLOGUHQ�
RI�*RG��DQG�WKDW�UDFLVP��VH[LVP��DQG�DOO�RWKHU�IRUPV�RI�GLV�
FULPLQDWLRQ�ZLOO�EH�IRUHYHU�EDQLVKHG�IURP�RXU�KHDUWV��RXU� 

 VRFLHW\��DQG�RXU�ODZV� 
 
 *RG�RI�IHOORZVKLS�DQG�HTXDOLW\� 
$OO +HDU�RXU�SUD\HU� 
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,QWHUFHVVRU� :H�SUD\�IRU�D�UHYHUHQFH�RI�FUHDWLRQ��WKDW�ZH�ZLOO�KDYH�WKH�
WRROV�DQG�WKH�ZLOO�WR�FRQVHUYH�LW��WKDW�ZH�ZLOO�XVH�LWV�ERXQWLIXO�
UHVRXUFHV�LQ�WKH�VHUYLFH�RI�RWKHUV��DQG�WKDW�ZH�ZLOO�EHFRPH�
EHWWHU�VWHZDUGV�RI�DOO�WKDW�KDV�EHHQ�HQWUXVWHG�WR�XV� 

 
 *RG�RI�QDWXUH�DQG�WKH�XQLYHUVH� 
$OO +HDU�RXU�SUD\HU� 
 
,QWHUFHVVRU� :H�SUD\�IRU�DOO�LPPLJUDQWV��UHIXJHHV��DQG�SLOJULPV�IURP�

DURXQG�WKH�ZRUOG��WKDW�WKH\�PD\�EH�ZHOFRPHG�LQ�RXU�PLGVW�
DQG�EH�WUHDWHG�ZLWK�IDLUQHVV��GLJQLW\��DQG�UHVSHFW� 

 
 *RG�RI�RXWFDVWV�DQG�ZDQGHUHUV� 
$OO +HDU�RXU�SUD\HU� 
 
,QWHUFHVVRU :H�SUD\�IRU�WKRVH�ZKR�DUH�VLFN�RU�LQILUP��IRU�WKRVH�ZLWK� 

 SK\VLFDO�RU�PHQWDO�GLVDELOLWLHV��WKDW�DOO�PD\�KDYH�DFFHVV�WR�
SURSHU�KHDOWK�FDUH��:H�SUD\�HVSHFLDOO\�IRU�WKRVH�ZKR�DUH�VWLOO�
VXIIHULQJ�ORVVHV�RI�DOO�NLQGV�IURP�WKH�FRURQDYLUXV�SDQGHPLF� 

 
 *RG�RI�FRPIRUW�DQG�KHDOLQJ� 
$OO +HDU�RXU�SUD\HU� 
 
 
,QWHUFHVVRU� :H�SUD\�IRU�0LFKDHO�RXU�3UHVLGLQJ�%LVKRS��3DXOD�RXU�%LVKRS-

HOHFW��.ULVWLQ�RXU�5HFWRU-HOHFW��DQG�-XGLWK�RXU�YLVLWLQJ�SULHVW�
WRGD\��DQG�IRU�WKH�&KXUFK�WKURXJKRXW�WKH�ZRUOG��HVSHFLDOO\�
WKH�&KXUFK�RI�WKH�3URYLQFH�RI�6RXWK�(DVW�$VLD��WKDW�WKH�
&KXUFK�PD\�EH�DQ�LQVWUXPHQW�RI�\RXU�KHDOLQJ�ORYH� 
 

 *RG�RI�VDFUDPHQW�DQG�FRQQHFWLRQ� 
$OO� +HDU�RXU�SUD\HU� 
 
,QWHUFHVVRU� :H�SUD\�IRU�DOO�WKRVH�ZKR�KDYH�GLHG� 
 
 *RG�RI�HWHUQDO�OLIH�DQG�UHVXUUHFWLQJ�ORYH� 
$OO� +HDU�RXU�SUD\HU� 
 
,QWHUFHVVRU� :H�SUD\�IRU�DOO�WKRVH�QDPHG�LQ�WKH�=RRP�FKDW�WRGD\�� 
 
 *RG�RI�ZRQGHUV� 
$OO +HDU�RXU�SUD\HU� 
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3UHVLGHU $ELGH�ZLWK�XV�DOZD\V��2�*RG��DQG�ORRN�WHQGHUO\�XSRQ�XV�DV�
ZH�VWULYH�WR�JURZ�FORVHU�WR�\RX�DQG�WR�EH�WKH�SHRSOH�\RX�
ZRXOG�KDYH�XV�EH��,Q�-HVXV¶�QDPH��$PHQ� 

$OO +HDU�RXU�SUD\HU�� 
 
7KH�3HDFH 
 
3UHVLGHU :H�PHHW�LQ�&KULVW¶V�QDPH� 
$OO /HW�XV�VKDUH�*RG¶V�SHDFH� 

 
 

7+(�+2/<�&20081,21 
 

2IIHUWRU\�+\PQ ����������,�DP�WKH�EUHDG�RI�OLIH�������������������+\PQDO���� 
����  
 
*UHDW�7KDQNVJLYLQJ��(XFKDULVWLF�3UD\HU�, 
 
$GDSWHG�IURP 6FRWWLVK�/LWXUJ\������ZLWK�$OWHUQDWLYH�(XFKDULVWLF�3UD\HUV  
�XVHG�ZLWK�SHUPLVVLRQ� 
 
3UHVLGHU 7KH�/RUG�EH�ZLWK�\RX� 
$OO $QG�DOVR�ZLWK�\RX� 
3UHVLGHU /LIW�XS�\RXU�KHDUWV� 
$OO :H�OLIW�WKHP�WR�WKH�/RUG� 
3UHVLGHU /HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
$OO ,W�LV�ULJKW�WR�JLYH�*RG�WKDQNV�DQG�SUDLVH� 
3UHVLGHU :RUVKLS�DQG�SUDLVH�EHORQJ�WR�\RX��)DWKHU� 
 LQ�HYHU\�SODFH�DQG�DW�DOO�WLPHV� 
 $OO�SRZHU�LV�\RXUV� 
  
 <RX�FUHDWHG�WKH�KHDYHQV�DQG�HVWDEOLVKHG�WKH�HDUWK� 
 \RX�VXVWDLQ�LQ�EHLQJ�DOO�WKDW�LV� 
 ,Q�&KULVW�\RXU�6RQ�RXU�OLIH�DQG�\RXUV 
 DUH�EURXJKW�WRJHWKHU�LQ�D�ZRQGHUIXO�H[FKDQJH� 
  
 +H�PDGH�KLV�KRPH�DPRQJ�XV 
 WKDW�ZH�PLJKW�IRU�HYHU�GZHOO�LQ�\RX� 
 7KURXJK�\RXU�+RO\�6SLULW 
 \RX�FDOO�XV�WR�QHZ�ELUWK 
 LQ�D�FUHDWLRQ�UHVWRUHG�E\�ORYH� 
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 $V�FKLOGUHQ�RI�\RXU�UHGHHPLQJ�SXUSRVH 
 ZH�RIIHU�\RX�RXU�SUDLVH� 
 ZLWK�DQJHOV�DQG�DUFKDQJHOV� 
 DQG�WKH�ZKROH�FRPSDQ\�RI�KHDYHQ� 
 VLQJLQJ�WKH�K\PQ�RI�\RXU�XQHQGLQJ�JORU\� 
6DQFWXV 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�� 

 
 
 
 
 

 3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG� 

 
3UHVLGHU *ORU\�DQG�WKDQNVJLYLQJ�EH�WR�\RX��PRVW�ORYLQJ�)DWKHU� 
 IRU�WKH�JLIW�RI�\RXU�6RQ�ERUQ�LQ�KXPDQ�IOHVK 
 +H�LV�WKH�:RUG�H[LVWLQJ�EH\RQG�WLPH� 
 ERWK�VRXUFH�DQG�ILQDO�SXUSRVH� 
 EULQJLQJ�WR�ZKROHQHVV�DOO�WKDW�LV�PDGH� 
 2EHGLHQW�WR�\RXU�ZLOO�KH�GLHG�XSRQ�WKH�&URVV� 
 %\�\RXU�SRZHU�\RX�UDLVHG�KLP�IURP�WKH�GHDG� 
  
 +H�EURNH�WKH�ERQGV�RI�HYLO 
 DQG�VHW�\RXU�SHRSOH�IUHH�WR�EH�KLV�%RG\�LQ�WKH�ZRUOG 
 2Q�WKH�QLJKW�ZKHQ�KH�ZDV�JLYHQ�XS�WR�GHDWK� 
 NQRZLQJ�WKDW�KLV�KRXU�KDG�FRPH� 
 KDYLQJ�ORYHG�KLV�RZQ� 
 KH�ORYHG�WKHP�WR�WKH�HQG� 
 $W�VXSSHU�ZLWK�KLV�GLVFLSOHV 
 KH�WRRN�EUHDG�DQG�RIIHUHG�\RX�WKDQNV� 
 +H�EURNH�WKH�EUHDG� 
 DQG�JDYH�LW�WR�WKHP��VD\LQJ� 
 �7DNH��HDW� 
 7KLV�LV�P\�%RG\��LW�LV�EURNHQ�IRU�\RX�� 
 
 $IWHU�VXSSHU��KH�WRRN�WKH�FXS� 
 KH�RIIHUHG�\RX�WKDQNV� 
 DQG�JDYH�LW�WR�WKHP�VD\LQJ�� 
 �'ULQN�WKLV��DOO�RI�\RX� 
 7KLV�LV�P\�%ORRG�RI�WKH�QHZ�FRYHQDQW� 
 LW�LV�SRXUHG�RXW�IRU�\RX��DQG�IRU�DOO� 
 WKDW�VLQV�PD\�KH�IRUJLYHQ� 
 'R�WKLV�LQ�UHPHPEUDQFH�RI�PH�� 
 



�� 

3UHVLGHU :H�QRZ�REH\�\RXU�6RQ
V�FRPPDQG� 
 
$OO :H�UHFDOO�KLV�EOHVVHG�SDVVLRQ�DQG�GHDWK� 
 KLV�JORULRXV�UHVXUUHFWLRQ�DQG�DVFHQVLRQ� 
 DQG�ZH�ORRN�IRU�WKH�FRPLQJ�RI�KLV�.LQJGRP� 
 
3UHVLGHU 0DGH�RQH�ZLWK�KLP��ZH�RIIHU�\RX�WKHVH�JLIWV 
 DQG�ZLWK�WKHP�RXUVHOYHV� 
 D�VLQJOH��KRO\��OLYLQJ�VDFULILFH� 
   
 +HDU�XV��PRVW�PHUFLIXO�)DWKHU� 
 DQG�VHQG�\RXU�+RO\�6SLULW�XSRQ�XV 
 DQG�XSRQ�WKLV�EUHDG�DQG�WKLV�ZLQH� 
 WKDW��RYHUVKDGRZHG�E\�KLV�OLIH-JLYLQJ�SRZHU� 
 WKH\�PD\�EH�WKH�%RG\�DQG�%ORRG�RI�\RXU�6RQ� 
 DQG�ZH�PD\�EH�NLQGOHG�ZLWK�WKH�ILUH�RI�\RXU�ORYH 
 DQG�UHQHZHG�IRU�WKH�VHUYLFH�RI�\RXU�.LQJGRP� 
 
 +HOS�XV��ZKR�DUH�EDSWLVHG�LQWR�WKH�IHOORZVKLS�RI�&KULVW
V�%RG\ 
 WR�OLYH�DQG�ZRUN�WR�\RXU�SUDLVH�DQG�JORU\� 
 PD\�ZH�JURZ�WRJHWKHU�LQ�XQLW\�DQG�ORYH 
 XQWLO�DW�ODVW��LQ�\RXU�QHZ�FUHDWLRQ� 
 ZH�HQWHU�LQWR�RXU�KHULWDJH 
 LQ�WKH�FRPSDQ\�RI�WKH�9LUJLQ�0DU\� 
 WKH�DSRVWOHV�DQG�SURSKHWV� 
 DQG�RI�DOO�RXU�EURWKHUV�DQG�VLVWHUV�OLYLQJ�DQG�GHSDUWHG� 
 7KURXJK�-HVXV�&KULVW�RXU�/RUG��ZLWK�ZKRP��DQG�LQ�ZKRP� 
 LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW��DOO�KRQRXU�DQG�JORU\�EH�WR�\RX� 
 /RUG�RI�DOO�DJHV��ZRUOG�ZLWKRXW�HQG� 
$OO $PHQ� 
 
3UHVLGHU $QG�QRZ��DV�RXU�6DYLRU�&KULVW�KDV�WDXJKW�XV��ZH�SUD\�� 
 
$OO 2XU�)DWKHU�LQ�KHDYHQ� 
 KDOORZHG�EH�\RXU�1DPH� 
 \RXU�NLQJGRP�FRPH� 
 \RXU�ZLOO�EH�GRQH� 
 RQ�HDUWK�DV�LQ�KHDYHQ� 
 *LYH�XV�WRGD\�RXU�GDLO\�EUHDG� 
 )RUJLYH�XV�RXU�VLQV 
 DV�ZH�IRUJLYH�WKRVH 
 ZKR�VLQ�DJDLQVW�XV� 



�� 

 6DYH�XV�IURP�WKH�WLPH�RI�WULDO� 
 DQG�GHOLYHU�XV�IURP�HYLO� 
 )RU�WKH�NLQJGRP��WKH�SRZHU� 
 DQG�WKH�JORU\�DUH�\RXUV� 
 QRZ�DQG�IRU�HYHU��$PHQ� 
 
%UHDNLQJ�RI�WKH�%UHDG 
 
)UDFWLRQ�$QWKHP��       /DPE�RI�*RG 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
���� 
 
3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG� 

 
3UHVLGHU 7KH�JLIWV�RI�*RG�IRU�WKH�SHRSOH�RI�*RG� 
$OO 0D\�ZH�ZKR�VKDUH�WKHVH�JLIWV�EH�IRXQG�LQ�&KULVW�DQG�

&KULVW�LQ�XV� 
 
 
 
 
 
 
 
 
 



�� 

&RPPXQLRQ�+\PQ���7KLV�LV�WKH�ERG\�RI�&KULVW 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
����3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG� 
 
6SLULWXDO�&RPPXQLRQ 
 
=RRP�+RVW 6LQFH�ZH�FDQQRW�VKDUH�LQ�WKH�%RG\�DQG�%ORRG�RI�&KULVW�DW�WKLV�

WLPH��\RX�DUH�LQYLWHG�WR�MRLQ�LQ�WKH�IROORZLQJ�SUD\HU��7KH�YHU\�
LQWHQWLRQ�WR�UHFHLYH�LV�HQRXJK�WR�UHFHLYH�WKH�VSLULWXDO�EOHVVLQJ�
RI�WKH�VDFUDPHQW� 

  /HW�XV�SUD\ 
 
 $OO ,Q�XQLRQ��EOHVVHG�-HVXV��ZLWK�WKH�IDLWKIXO�JDWKHUHG�DW�

HYHU\�DOWDU�RI�\RXU�&KXUFK�ZKHUH�\RXU�EOHVVHG�%RG\�



�� 

DQG�%ORRG�DUH�RIIHUHG�WKLV�GD\��,�ORQJ�WR�RIIHU�\RX�
SUDLVH�DQG�WKDQNVJLYLQJ��IRU�FUHDWLRQ�DQG�DOO�WKH�
EOHVVLQJV�RI�WKLV�OLIH��IRU�WKH�UHGHPSWLRQ�ZRQ�IRU�XV�
E\�\RXU�OLIH��GHDWK��DQG�UHVXUUHFWLRQ��IRU�WKH�PHDQV�RI�
JUDFH�DQG�WKH�KRSH�RI�JORU\��$QG�SDUWLFXODUO\�IRU�WKH�
EOHVVLQJV�JLYHQ�PH«�� 

  
 ,�EHOLHYH�WKDW�\RX�DUH�WUXO\�SUHVHQW�LQ�WKH�+RO\� 
 6DFUDPHQW��DQG��VLQFH�,�FDQQRW�DW�WKLV�WLPH�UHFHLYH� 
 FRPPXQLRQ��,�SUD\�\RX�WR�FRPH�LQWR�P\�KHDUW��,�XQLWH�

P\VHOI�ZLWK�\RX�DQG�HPEUDFH�\RX�ZLWK�DOO�P\�KHDUW��
P\�VRXO��DQG�P\�PLQG��/HW�QRWKLQJ�VHSDUDWH�PH�IURP�
\RX�RU�IURP�P\�VLVWHUV�DQG�EURWKHUV�LQ�&KULVW��OHW�PH�
VHUYH�\RX�LQ�WKLV�OLIH�XQWLO��E\�\RXU�JUDFH��,�FRPH�WR�
\RXU�JORULRXV�NLQJGRP�DQG�XQHQGLQJ�SHDFH��$PHQ� 

 
7KH�VHQGLQJ�IRUWK�RI�(XFKDULVWLF�9LVLWRUV 
 
:KHQ�(XFKDULVWLF�9LVLWRUV�DUH�VHQW�RXW�WKH�IROORZLQJ�ZRUGV�DUH�XVHG� 
 
$OO������� ,Q�WKH�QDPH�RI�*RG�DQG�WKLV�FRQJUHJDWLRQ��ZH�VHQG�

\RX�IRUWK�EHDULQJ�WKHVH�KRO\�JLIWV��WKDW�WKRVH�WR�
ZKRP�\RX�JR�PD\�VKDUH�ZLWK�XV�LQ�WKH�FRPPXQLRQ�RI�
&KULVW¶V�%RG\��:H�ZKR�DUH�PDQ\�DUH�RQH�ERG\� 

 EHFDXVH�ZH�VKDUH�RQH�EUHDG��RQH�FXS� 
 
3RVWFRPPXQLRQ�3UD\HU  
   
3UHVLGHU /HW�XV�SUD\� 
    
$OO 2�*RG� 

$V�ZH�OHDYH�WKLV�JDWKHULQJ� 
.HHS�XV�IRFXVHG�RQ�RXU�PLVVLRQ� 
*URZLQJ�UHODWLRQVKLSV� 
6HUYLQJ�LQ�FRPPXQLW\� 
(PSRZHUHG�WKURXJK�ZRUVKLS�  $PHQ� 
 

%OHVVLQJ 
 
&ORVLQJ�+\PQ�����������*XLGH�PH��2�WKRX�JUHDW�-HKRYDK���������+\PQDO���� 
 
 



�� 

'LVPLVVDO 
 
3RVWOXGH 
 

 
 
 
 

1HZV�IURP�6W��/DZUHQFH 
 

0HHW�\RXU�QHZ�:DUGHQ�DQG�9HVWU\�0HPEHUV��HOHFWHG�DW�WKH�0LQL�
$QQXDO�0HHWLQJ�RQ�-XO\���������� 
 
0DU\�+D]HQ 
1RPLQHH�IRU�:DUGHQ 
 
,�DP�D�FUDGOH�(SLVFRSDOLDQ���,�JUHZ�XS�LQ�'RZDJLDF�0LFKLJDQ�DQG�DWWHQGHG�
6W��3DXO¶V�WKURXJKRXW�P\�FKLOGKRRG�DQG�\RXQJ�DGXOW�OLIH����$IWHU�FROOHJH��,�
VHWWOHG�LQ�&KLFDJR�DQG�HYHQWXDOO\�IRXQG�P\�ZD\�WR�&KXUFK�RI�RXU�6DYLRU�
ZKHUH�P\�KXVEDQG�0LNH�DQG�,�ZHUH�PDUULHG���,�KDYH�EHHQ�D�PHPEHU�RI�
6W��/DZUHQFH�VLQFH�0LNH�DQG�,�PRYHG�WR�/LEHUW\YLOOH�LQ������WR�UDLVH�RXU�
IDPLO\���:H�ORYHG�/LEHUW\YLOOH�LPPHGLDWHO\��EXW�ZKHQ�ZH�VDZ�WKH�UHG�GRRUV�
RI�6W��/DZUHQFH��ZH�NQHZ�/LEHUW\YLOOH�DQG�WKLV�SDULVK�ZHUH�PHDQW�WR�EH�
RXU�KRPH�DQG�KDYH�QHYHU�ORRNHG�EDFN���:H�KDYH�WZR�GDXJKWHUV�0ROO\�
�����DQG�-XOLD�������:LWK�-XOLD¶V�GHSDUWXUH�WR�FROOHJH�WKLV�IDOO��ZH�QRZ�HQ�
WHU�WKDW�QHZ�HUD�RI�HPSW\�QHVWLQJ���$IWHU����\HDUV�RI�VXSSRUWLQJ�JLUOV�DF�
WLYH�LQ�WUDYHO�VRFFHU�DQG�PXOWLSOH�RWKHU�DFWLYLWLHV��,�DP�GHILQLWHO\�SUHSDULQJ�
IRU�D�ELJ�FKDQJH�DQG�PD\EH�MXVW�D�OLWWOH�PRUH�IUHH�WLPH� 
 
2XWVLGH�RI�WKH�KRPH��,�KDYH�ZRUNHG�IRU�WKH�VDPH�FRPSDQ\��$OLJKW�6ROX�
WLRQV��IRUPHUO\�+HZLWW�$VVRFLDWHV��IRU����\HDUV���,�FXUUHQWO\�OHDG�RXU�&RQ�
VXPHU�([SHULHQFH�&OLHQW�'HOLYHU\�RSHUDWLRQV�DQG�KDYH�WKH�OX[XU\�RI�OHDG�
LQJ�DQ�DPD]LQJ�WHDP�RI�FROOHDJXHV�DFURVV�1RUWK�$PHULFD�DQG�,QGLD�IR�
FXVHG�RQ�HQKDQFLQJ�WKH�KHDOWK�DQG�ILQDQFLDO�ZHOOEHLQJ�RI�RXU�FOLHQWV�DQG�
WKHLU�HPSOR\HHV�HYHU\�GD\�� 
 
7KURXJK�P\�\HDUV�DW�6W��/DZUHQFH��,�KDYH�EHHQ�DFWLYH�LQ�$OWHU�*XLOG��FRI�
IHH�KRXUV��VWHZDUGVKLS�FDPSDLJQ��FRQILUPDWLRQ�FODVV�OHDGHU��SURJUHVVLYH�
GLQQHUV�DQG�DV�D�IDPLO\�ZH�ZHUH�DOO�YHU\�LQYROYHG�LQ�RXU�FRPPXQLW\�PHDO�
SURJUDP��0RVW�UHFHQWO\��,�KDYH�EHHQ�SDUW�RI�RXU�5HFWRU�6HDUFK�&RPPLWWHH�
ZKLFK�FXOPLQDWHG�ZLWK�WKH�FDOOLQJ�RI�RXU�QHZ�UHFWRU��.ULVWLQ�6D\ORU��� 
 



�� 

7KLV�VHDUFK�SURFHVV�LV�ZKDW�LQVSLUHG�P\�LQWHUHVW�LQ�EHFRPLQJ�D�ZDUGHQ��
*RLQJ�WKURXJK�WKLV������PRQWK�VHDUFK�SURFHVV��ZH¶YH�OLVWHQHG��ZH¶YH�
OHDUQHG��DQG�ZH¶YH�EHJXQ�WR�GUHDP�DERXW�ZKDW�FRXOG�EH�QH[W�IRU�6W��/DZ�
UHQFH���,�KDYH�QHYHU�IHOW�PRUH�VWURQJO\�DERXW�WKH�VWUHQJWK�RI�WKLV�FRPPX�
QLW\�DQG�WKH�SHUVRQDO�FRQQHFWLRQ�,�KDYH�KHUH��,�DP�FRPPLWWHG�WR�HQVXULQJ�
D�VXFFHVVIXO�WUDQVLWLRQ�DV�ZH�EXLOG�IRU�WKH�IXWXUH�����,I�P\�QRPLQDWLRQ�LV�
DSSURYHG��,�ZRXOG�EH�KRQRUHG�WR�WDNH�RQ�WKH�ZDUGHQ�UROH�SDUWQHULQJ�
FORVHO\�ZLWK�.DWH�7RGG�WR�FDUU\�RQ�LQ������ 
 
-RKQ�&HFLOLD 
1RPLQHH�IRU�9HVWU\ 
 
,�DP�D�FUDGOH�(SLVFRSDOLDQ��FRQILUPHG�LQ�=LRQ�(SLVFRSDO�&KXUFK�LQ�5RPH��
1HZ�<RUN��P\�KRPHWRZQ��LQ�������,�KDYH�OLYHG�LQ�,OOLQRLV�VLQFH������DQG�LQ�
/DNH�&RXQW\��/LEHUW\YLOOH�DQG�/DNH�%OXII��VLQFH�������$IWHU�\HDUV�RI�ZDQ�
GHULQJ�LQ�WKH�ZLOGHUQHVV��LQFOXGLQJ�D�QRZ-FRQFOXGHG���-\HDU�PDUULDJH�WR�D�
QRQ-SUDFWLFLQJ�3UHVE\WHULDQ��,�GHFLGHG�,�QHHGHG�PRUH�FRPPXQLW\�LQ�P\�
OLIH��DQG�ZLWK�LQWHQWLRQ�ZDONHG�LQWR�6W��/DZUHQFH�RQH�6XQGD\�LQ�������,�
ILUVW�PHW�&HFHOLD�6HFRU��D�JUHHWHU��DQG�QRWLQJ�WKH�VLPLODULW\�RI�RXU�QDPHV��
IHOW�WKLV�PLJKW�EH�D�JRRG�SODFH�ZKHUH�WKH�+RO\�6SLULW�ZDV�SUHVHQW�DQG�DF�
WLYH� 
 
6LQFH�WKDW�WLPH��,�KDYH�EHHQ�LQYROYHG�DV�D�OHFWRU�DQG�LQWHUFHVVRU��ZDV�SDUW�
RI�WKH�FDVW�RI�³7KH�3DVVLRQ�RI�2XU�/RUG�-HVXV�&KULVW�́ �EHFDPH�DQ�DFWLYH�
SDUWLFLSDQW�LQ�PDQ\�&RQYHUVDWLRQV�WKDW�0DWWHU��DQG�PRVW�UHFHQWO\�VHUYHG�
RQ�WKH�5HFWRU�6HDUFK�&RPPLWWHH�ZKLFK�KDV�FDOOHG�RXU�QH[W�UHFWRU��5HY��
.ULVWLQ�6D\ORU� 
 
,�FXUUHQWO\�DP�LQ�P\���WK�\HDU�DV�D�OLFHQVHG�FOLQLFDO�VRFLDO�ZRUNHU�
SV\FKRWKHUDSLVW�ZLWK�<RXWK�	�)DPLO\�&RXQVHOLQJ�RI�/LEHUW\YLOOH��D���-\HDU-
ROG�QRW-IRU-SURILW�VOLGLQJ-VFDOH�FRXQVHOLQJ�SUDFWLFH��,�DOVR�VSHQW���\HDUV�
�FRQFXUUHQWO\��DV�D�IHOORZ�DW�&DWKHGUDO�&RXQVHOLQJ�LQ�&KLFDJR��D�SDUW�RI�
(SLVFRSDO�&KDULWLHV��3ULRU�WR�WKDW�,�ZDV�D�VHQLRU�PDUNHWLQJ�DQG�SURGXFW�GH�
YHORSPHQW�PDQDJHU�LQ�WKH�LQGXVWULDO�DQG�FRPPHUFLDO�FRQWURO�DQG�HQHUJ\�
PDQDJHPHQW�ILHOG��DQG�EHIRUH�FRPLQJ�WR�WKH�&KLFDJR�DUHD�ZRUNHG�DV�D�
OLFHQVHG�SURIHVVLRQDO�HQJLQHHU�LQ�DUFKLWHFWXUDO�HQJLQHHULQJ�ILUPV�LQ�1HZ�
<RUN�DQG�3HQQV\OYDQLD� 
 
,�KDYH�D�%60(��������DQG�DQ�0%$���������ERWK�IURP�&RUQHOO�8QLYHUVLW\��
DQG�DQ�06:��������IURP�/R\ROD�8QLYHUVLW\�&KLFDJR�� 
 
 



�� 

,�FXUUHQWO\�ZRUN�KDOI�WLPH��DQG�KDYH�EHJXQ�WKH�SURFHVV�RI�UHWLUHPHQW�E\�
UHGXFLQJ�P\�FOLHQW�ORDG�WKURXJK�DWWULWLRQ��KRSHIXO�RI�DOORZLQJ�PH�WR�GHYRWH�
PRUH�WLPH�WR�YROXQWHHU�SXUVXLWV�DQG�WR�LPSURYLQJ�P\�SURILFLHQF\�DV�D�SL�
ORW� 
 
,�DP�DSSO\LQJ�WR�VHUYH�RQ�WKH�9HVWU\�DV�D�UHVXOW�RI�P\�WLPH�DQG�HIIRUWV�RQ�
WKH�5HFWRU�6HDUFK�&RPPLWWHH��,W�VHHPV�DSSURSULDWH�WKDW�DV�5HY��6D\ORU�
EHJLQV�KHU�WLPH�DV�WKH�QH[W�UHFWRU�RI�6W��/DZUHQFH��WKHUH�VKRXOG�EH�RQH�
�RU�PRUH��PHPEHUV�RI�WKH�9HVWU\�ZKR�DUH�DOUHDG\�IDPLOLDU�ZLWK�KHU��DQG�
FDQ�HDVH�KHU�WUDQVLWLRQ�LQWR�RXU�FRPPXQLW\�DQG�FRQJUHJDWLRQ� 
 
(OOHQ�-HQQLQJV 
1RPLQHH�IRU�9HVWU\ 
 
,�JUHZ�XS�LQ�$OELD��,RZD�ZKHUH�P\�IDPLO\�DWWHQGHG�*UDFH�(SLVFRSDO�
&KXUFK��D�YHU\�VPDOO�EXW�PLJKW\�FRQJUHJDWLRQ�LQ�ZKLFK�P\�PRP�ZDV�WKH�
RUJDQLVW�DQG�P\�GDG�RIWHQ�VHUYHG�DV�OD\�UHDGHU�VLQFH�ZH�VKDUHG�D�SULHVW�
ZLWK�WZR�RWKHU�VPDOO�FKXUFKHV��,�ZHQW�WR�&DUOHWRQ�&ROOHJH��FODVV�RI�������
DQG�JUDG�VFKRRO�DW�1RUWKZHVWHUQ��µ�����,�WDXJKW�KLJK�VFKRRO�LQ�'RZQHUV�
*URYH�,/�IRU�WHQ�\HDUV�XQWLO�ZH�PRYHG�WR�/LEHUW\YLOOH�LQ�������,�KDYH�WZR�
DGXOW�GDXJKWHUV��/DXUD�OLYHV�DQG�WHDFKHV�VSHFLDO�HGXFDWLRQ�LQ�&RORUDGR�
DQG�$QQLH�OLYHV�LQ�0XQGHOHLQ�DQG�ZRUNV�DW�WKH�*UHDW�/DNHV�1DYDO�%DVH��
$QQLH�KDV�'RZQ�V\QGURPH�� 
� 
,�VHUYHG�RQ�WKH�'LVWULFW����VFKRRO�ERDUG�IRU�WZHOYH�\HDUV��IURP������-�
�����DQG�RQ�WKH�ERDUGV�RI�D�YDULHW\�RI�'RZQ�V\QGURPH�JURXSV�LQFOXGLQJ�
1DWLRQDO�$VVRFLDWLRQ�IRU�'RZQ�6\QGURPH�DQG��WKH�/DNH�&RXQW\�'RZQ�6\Q�
GURPH�'HYHORSPHQW�&RXQFLO��,�UHFHQWO\�UHWLUHG�IURP�&RRN�0HPRULDO�3XEOLF�
/LEUDU\�ZKHUH�,¶G�ZRUNHG�IRU����\HDUV�DV�D�5HDGHUV¶�$GYLVRU�DQG�D�JHQHDO�
RJ\�DVVLVWDQW��,Q�P\�IUHH�WLPH�,�OLNH�WR�SOD\�ZLWK�P\�SXSS\��UHDG��ZRUN�RQ�
JHQHDORJ\�DQG�ZDON�RU�ULGH�P\�ELNH�� 
� 
$IWHU�D����\HDU�GHWRXU�WR�WKH�5RPDQ�&DWKROLF�&KXUFK��,�FDPH�EDFN�KRPH�
WR�WKH�(SLVFRSDO�&KXUFK�ZKHUH�,¶YH�IRXQG�FRPIRUW��VXSSRUW�DQG�VWUHQJWK�DW�
6W��/DZUHQFH��,�ORRN�IRUZDUG�WR�EHFRPLQJ�PRUH�LQYROYHG�LQ�WKH�OLIH�RI�6W��
/DZUHQFH�&KXUFK�DQG�DP�KRQRUHG�WR�EH�DVNHG�WR�VHUYH�RQ�WKH�9HVWU\� 
 
 
 
 
 
 



�� 

&KULVWLDQ�/DUVRQ 
1RPLQHH�IRU�9HVWU\ 
 
,�KDYH�EHHQ�D�PHPEHU�RI�6W��/DZUHQFH�P\�ZKROH�OLIH��,�ZDV�EDSWL]HG�DW�
6W��/DZUHQFH�DQG�VWDUWHG�DV�DQ�DFRO\WH�LQ�������,�ZLOO�EH�D�-XQLRU�LQ�KLJK�
VFKRRO�WKLV�IDOO�DW�/LEHUW\YLOOH�+LJK�6FKRRO��$W�/+6��,�HQMR\�SOD\LQJ�WKH�RERH�
LQ�EDQG��VD[RSKRQH�LQ�MD]]�EDQG��DQG�UXQQLQJ�WUDFN��,¶YH�ORYHG�EHLQJ�D�
PHPEHU�RI�WKLV�FRPPXQLW\�DQG�,�DP�WKDQNIXO�WR�KDYH�WKH�RSSRUWXQLW\�WR�
SDUWLFLSDWH�LQ�WKH�YHVWU\� 
 
(OLVH�:RPDFN 
1RPLQHH�IRU�9HVWU\ 
 
,�JUHZ�XS�LQ�WKH�3URWHVWDQW�WUDGLWLRQ��EXW�QRW�DV�DQ�(SLVFRSDOLDQ��,�IHOW�D�
\HDUQLQJ�IRU�WKH�P\VWHULHV�RI�OLWXUJLFDO�ZRUVKLS�VWLUULQJ�LQ�PH�IRU�WKH�ILUVW�
WLPH�ZKHQ�,�VDQJ��ZLWK�P\�KLJK�VFKRRO�FKRLU��LQ�WKH�FDWKHGUDOV�LQ�6FDQGL�
QDYLD��:KLOH�DW�:KHDWRQ�&ROOHJH��,�GLVFRYHUHG�D�PRYHPHQW�RI�VWXGHQWV�WR�
WKH�(SLVFRSDO�FKXUFK--6W��%DUQDEDV�LQ�*OHQ�(OO\Q��,QWHUHVWLQJO\�HQRXJK��P\�
QRZ-KXVEDQG�0LFKDHO�ZDV�SDUW�RI�D�VLPLODU�PRYHPHQW�DW�7ULQLW\�&ROOHJH�LQ�
'HHUILHOG��,�ZDV�FRQILUPHG�E\�%LVKRS�0RQWJRPHU\�DIWHU�FROOHJH�ZKLOH�,�DW�
WHQGHG�6W��*LOHV�LQ�1RUWKEURRN��ZKLFK�LV�ZKHUH�,�PHW�0LFKDHO��:H�ZHUH�
PDUULHG�DW�6W��/XNH¶V�LQ�(YDQVWRQ�E\�WKH�9HU\�5HY��-R\�5RJHUV��DQG�5HY��
'DYLG�6FKODIHU��2XU�FKLOGUHQ�$OO\VRQ�����DQG�&KULVWLDQ������ZHUH�EDSWL]HG�
DW�&KXUFK�RI�WKH�+RO\�6SLULW�LQ�/DNH�)RUHVW�DQG�&KXUFK�RI�WKH�$QQXQFLDWLRQ�
LQ�*XUQHH��,Q�DGGLWLRQ�WR�P\�%$�IURP�:KHDWRQ�LQ�/LWHUDWXUH��,�KROG�WZR�
PDVWHU¶V�GHJUHHV��RQH�LQ�(QJOLVK�DQG�RQH�LQ�(GXFDWLRQDO�/HDGHUVKLS��,�UH�
WLUHG�LQ������DIWHU����\HDUV�LQ�WKH�KLJK�VFKRRO�(QJOLVK�FODVVURRP�DW�=LRQ-
%HQWRQ��0LFKDHO�DQG�,�UHFHQWO\�ILQLVKHG�WHDFKLQJ�WKH�&RQILUPDWLRQ�FODVV�DW�
6W��/DZUHQFH��DQG�,�DP�D�PHPEHU�RI�6HHNLQJ�6RSKLD�DQG�$OWDU�*XLOG��,�
ORRN�IRUZDUG�WR�FRQWULEXWLQJ�WR�6W��/DZUHQFH¶V�IXWXUH� 
 
 
 
 
 
 
 
 
 
 
 
 



�� 

&RXQWLQJ�9ROXQWHHUV�DUH�1HHGHG 
:LWK�WKH�UHVXPSWLRQ�RI�LQ-SHUVRQ�VHUYLFHV�WKH�QHHG�IRU�YROXQWHHUV�WR� 
UHFRUG�DQG�GHSRVLW�RXU�GRQDWLRQV�KDV�DOVR�UHVXPHG�� 
 
&RXQWLQJ�WDNHV�SODFH�LQ�WKH�FKXUFK�RIILFH�DIWHU�WKH������VHUYLFH�DQG�WDNHV�
DERXW�����KRXU���<RX�ZLOO�ZRUN�ZLWK�D�SDUWQHU�DQG�EH�WUDLQHG� 
 
3OHDVH�FRQWDFW�$QQ�0DUU�DW�DQQ�PDUU��#JPDLO�FRP�RU����-���-�����LI�\RX�
DUH�ZLOOLQJ�WR�KHOS���7KDQN�\RX� 
 
6W�/DZUHQFH�%RRN�*URXS 
3OHDVH�MRLQ�XV�LQ�WKH�)LUHVLGH�5RRP�DQG�RQ�=RRP�RQ�0RQGD\��$XJXVW���
IURP���30�-���30��SOHDVH�QRWH�WKH�WLPH�FKDQJH��WR�GLVFXVV�³9DQLVKLQJ�
+DOI´�E\�%ULWW�%HQQHWW 
 
³7KH�9LJQHV�WZLQ�VLVWHUV�ZLOO�DOZD\V�EH�LGHQWLFDO��%XW�DIWHU�JURZLQJ�XS�WR�
JHWKHU�LQ�D�VPDOO��VRXWKHUQ�EODFN�FRPPXQLW\�DQG�UXQQLQJ�DZD\�DW�DJH�VL[�
WHHQ��LW
V�QRW�MXVW�WKH�VKDSH�RI�WKHLU�GDLO\�OLYHV�WKDW�LV�GLIIHUHQW�DV�DGXOWV��LW
V�
HYHU\WKLQJ��WKHLU�IDPLOLHV��WKHLU�FRPPXQLWLHV��WKHLU�UDFLDO�LGHQWLWLHV��0DQ\�
\HDUV�ODWHU��RQH�VLVWHU�OLYHV�ZLWK�KHU�EODFN�GDXJKWHU�LQ�WKH�VDPH�VRXWKHUQ�
WRZQ�VKH�RQFH�WULHG�WR�HVFDSH��7KH�RWKHU�VHFUHWO\�SDVVHV�IRU�ZKLWH��DQG�
KHU�ZKLWH�KXVEDQG�NQRZV�QRWKLQJ�RI�KHU�SDVW��6WLOO��HYHQ�VHSDUDWHG�E\�VR�
PDQ\�PLOHV�DQG�MXVW�DV�PDQ\�OLHV��WKH�IDWHV�RI�WKH�WZLQV�UHPDLQ�LQWHU�
WZLQHG��:KDW�ZLOO�KDSSHQ�WR�WKH�QH[W�JHQHUDWLRQ��ZKHQ�WKHLU�RZQ�GDXJK�
WHUV
�VWRU\OLQHV�LQWHUVHFW" ³ 
 
 
 
2Q�WKH�FDOHQGDU�DW�6W��/DZUHQFH« 
 
6XQGD\��$XJXVW��� (OHYHQWK�6XQGD\�DIWHU�3HQWHFRVW����$0�³+\EULG´� 
   ZRUVKLS�LQ�WKH�VDQFWXDU\�RU�=RRP�OLYH-VWUHDP� 
    
6XQGD\��$XJ����� 2XWGRRU�:RUVKLS����$0��&HQWXU\�3DUN��9HUQRQ�+LOOV 
   �/LEHUW\YLOOH�'D\V� 
 
:HGQHVGD\��6HSW��� 5HY��.ULVWLQ�6D\ORU¶V�ILUVW�GD\�DW�6W��/DZUHQFH 
 
 
 
 

 



�� 

3DULVK�2IILFH���������-���� 
 
0XVLF�'LUHFWRU�— 
$ODQ�:KDOH\ 
PXVLF#VWODZUHQFHFKXUFK�RUJ 
 
3DULVK�$GPLQLVWUDWRUV�— 
6XVLH�%URFN 
RIILFH#VWODZUHQFHFKXUFK�RUJ 
 
)LQDQFLDO�$GPLQLVWUDWRU�— 
&DURO�+HEHUW 
FDURO#VWODZUHQFHFKXUFK�RUJ 
 
:DUGHQV�— 
.DWH�7RGG 
WRGGNP#LFORXG�FRP 
 
0DU\�+D]HQ 
PDU\KD]HQ#DWW�QHW� 
 

����:HVW�&KXUFK�6WUHHW 
/LEHUW\YLOOH��,O������ 

�������-�������ZZZ�VWODZUHQFHFKXUFK�RUJ 
� 

9HVWU\�0HPEHUV 
.DUHQ�%URPV 
URVHQWKDOEURPV#FRUH�FRP 
 
-RKQ�&HFLOLD 
MOFHFLOLD��#JPDLO�FRP� 
 
.LS�*DVSHU 
NLSJDVSHU#JPDLO�FRP 
 
7RP�*UDFLD 
WJUDFLD����#JPDLO�FRP 
 
(OOHQ�-HQQLQJV 
H�MHQQLQJV#FRPFDVW�QHW 
 
&KULVWLDQ�/DUVRQ 
FFVDOVD#OLYH�FRP� 
 
&LQG\�6PLWK 
YLQ\OJLUO��#\DKRR�FRP� 
 
(OLVH�:RPDFN 
PLFKDHOLVH#VEFJOREDO�QHW 
 


