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:RUGV��-DPHV�0RQWJRPHU\������-�������SDUD��RI�3VDOP��� 
0XVLF� (V�IORJ�HLQ�NOHLQV�:DOGY|JHOHLQ��*HUPDQ�IRON�VRQJ��DGDSW��DQG�KDUP� $�6WXGHQW¶V�+\PQDO��������DIWHU�+HQU\�:DOIRUG�'DYLHV������-����� 



�Ϯ 

2SHQLQJ�$FFODPDWLRQ 
 
3UHVLGHU %OHVVHG�EH�*RG��)DWKHU��6RQ��DQG�+RO\�6SLULW�� 
$OO $QG�EOHVVHG�EH�*RG¶V�NLQJGRP��QRZ�DQG�IRU�HYHU��$PHQ�� 
 
&ROOHFW� 
 
3UHVLGHU� 0D\�*RG�EH�ZLWK�\RX� 
$OO  $QG�DOVR�ZLWK�\RX� 
3UHVLGHU /HW�XV�SUD\� 
 
 *LYH�XV�JUDFH��2�/RUG��WR�DQVZHU�UHDGLO\�WKH�FDOO�RI�RXU�6DYLRU�-HVXV�&KULVW�DQG� 
 SURFODLP�WR�DOO�SHRSOH�WKH�*RRG�1HZV�RI�KLV�VDOYDWLRQ��WKDW�ZH�DQG�WKH�ZKROH�ZRUOG�

PD\�SHUFHLYH�WKH�JORU\�RI�KLV�PDUYHORXV�ZRUNV��ZKR�OLYHV�DQG�UHLJQV�ZLWK�\RX�DQG�
WKH�+RO\�6SLULW��RQH�*RG��IRU�HYHU�DQG�HYHU� 

$OO $PHQ�� 
 
3OHDVH�EH�VHDWHG 
 
)LUVW�5HDGLQJ       ������1HKHPLDK����-����-����-�� 
 

$OO�WKH�SHRSOH�RI�,VUDHO�JDWKHUHG�WRJHWKHU�LQWR�WKH�VTXDUH�EHIRUH�WKH�:DWHU�*DWH��
7KH\�WROG�WKH�VFULEH�(]UD�WR�EULQJ�WKH�ERRN�RI�WKH�ODZ�RI�0RVHV��ZKLFK�WKH /25' KDG�
JLYHQ�WR�,VUDHO��$FFRUGLQJO\��WKH�SULHVW�(]UD�EURXJKW�WKH�ODZ�EHIRUH�WKH�DVVHPEO\��
ERWK�PHQ�DQG�ZRPHQ�DQG�DOO�ZKR�FRXOG�KHDU�ZLWK�XQGHUVWDQGLQJ��7KLV�ZDV�RQ�WKH�
ILUVW�GD\�RI�WKH�VHYHQWK�PRQWK��+H�UHDG�IURP�LW�IDFLQJ�WKH�VTXDUH�EHIRUH�WKH�:DWHU�
*DWH�IURP�HDUO\�PRUQLQJ�XQWLO�PLGGD\��LQ�WKH�SUHVHQFH�RI�WKH�PHQ�DQG�WKH�ZRPHQ�
DQG�WKRVH�ZKR�FRXOG�XQGHUVWDQG��DQG�WKH�HDUV�RI�DOO�WKH�SHRSOH�ZHUH�DWWHQWLYH�WR�WKH�
ERRN�RI�WKH�ODZ��$QG�(]UD�RSHQHG�WKH�ERRN�LQ�WKH�VLJKW�RI�DOO�WKH�SHRSOH��IRU�KH�ZDV�
VWDQGLQJ�DERYH�DOO�WKH�SHRSOH��DQG�ZKHQ�KH�RSHQHG�LW��DOO�WKH�SHRSOH�VWRRG�XS��7KHQ�
(]UD�EOHVVHG�WKH /25'��WKH�JUHDW�*RG��DQG�DOO�WKH�SHRSOH�DQVZHUHG���$PHQ��$PHQ���
OLIWLQJ�XS�WKHLU�KDQGV��7KHQ�WKH\�ERZHG�WKHLU�KHDGV�DQG�ZRUVKLSHG�WKH /25' ZLWK�
WKHLU�IDFHV�WR�WKH�JURXQG��6R�WKH\�UHDG�IURP�WKH�ERRN��IURP�WKH�ODZ�RI�*RG��ZLWK� 
LQWHUSUHWDWLRQ��7KH\�JDYH�WKH�VHQVH��VR�WKDW�WKH�SHRSOH�XQGHUVWRRG�WKH�UHDGLQJ� 
 
$QG�1HKHPLDK��ZKR�ZDV�WKH�JRYHUQRU��DQG�(]UD�WKH�SULHVW�DQG�VFULEH��DQG�WKH� 
/HYLWHV�ZKR�WDXJKW�WKH�SHRSOH�VDLG�WR�DOO�WKH�SHRSOH���7KLV�GD\�LV�KRO\�WR�
WKH /25' \RXU�*RG��GR�QRW�PRXUQ�RU�ZHHS���)RU�DOO�WKH�SHRSOH�ZHSW�ZKHQ�WKH\�KHDUG�
WKH�ZRUGV�RI�WKH�ODZ��7KHQ�KH�VDLG�WR�WKHP���*R�\RXU�ZD\��HDW�WKH�IDW�DQG�GULQN�
VZHHW�ZLQH�DQG�VHQG�SRUWLRQV�RI�WKHP�WR�WKRVH�IRU�ZKRP�QRWKLQJ�LV�SUHSDUHG��IRU�
WKLV�GD\�LV�KRO\�WR�RXU /25'��DQG�GR�QRW�EH�JULHYHG��IRU�WKH�MR\�RI�WKH /25' LV�\RXU�
VWUHQJWK�� 
 ����������� 

5HDGHU��� +HDU�ZKDW�WKH�6SLULW�LV�VD\LQJ�WR�*RG¶V�3HRSOH� 
$OO  7KDQNV�EH�WR�*RG� 
 
3VDOP�������6SRNHQ�WRJHWKHU� 
 

� 7KH�KHDYHQV�GHFODUH�WKH�JORU\�RI�*RG�� 
DQG�WKH�ILUPDPHQW�VKRZV�KLV�KDQGLZRUN� 

 
��2QH�GD\�WHOOV�LWV�WDOH�WR�DQRWKHU�� 

DQG�RQH�QLJKW�LPSDUWV�NQRZOHGJH�WR�DQRWKHU� 
 
��$OWKRXJK�WKH\�KDYH�QR�ZRUGV�RU�ODQJXDJH�� 

DQG�WKHLU�YRLFHV�DUH�QRW�KHDUG� 
 
��7KHLU�VRXQG�KDV�JRQH�RXW�LQWR�DOO�ODQGV�� 

DQG�WKHLU�PHVVDJH�WR�WKH�HQGV�RI�WKH�ZRUOG� 



�ϯ 

��,Q�WKH�GHHS�KDV�KH�VHW�D�SDYLOLRQ�IRU�WKH�VXQ�� 
LW�FRPHV�IRUWK�OLNH�D�EULGHJURRP�RXW�RI�KLV�FKDPEHU� 
LW�UHMRLFHV�OLNH�D�FKDPSLRQ�WR�UXQ�LWV�FRXUVH� 

 
��,W�JRHV�IRUWK�IURP�WKH�XWWHUPRVW�HGJH�RI�WKH�KHDYHQV 

DQG�UXQV�DERXW�WR�WKH�HQG�RI�LW�DJDLQ�� 
QRWKLQJ�LV�KLGGHQ�IURP�LWV�EXUQLQJ�KHDW� 

 
��7KH�ODZ�RI�WKH /25' LV�SHUIHFW 

DQG�UHYLYHV�WKH�VRXO�� 
WKH�WHVWLPRQ\�RI�WKH /25' LV�VXUH 
DQG�JLYHV�ZLVGRP�WR�WKH�LQQRFHQW� 

 
��7KH�VWDWXWHV�RI�WKH /25' DUH�MXVW 

DQG�UHMRLFH�WKH�KHDUW�� 
WKH�FRPPDQGPHQW�RI�WKH /25' LV�FOHDU 
DQG�JLYHV�OLJKW�WR�WKH�H\HV� 

 
��7KH�IHDU�RI�WKH /25' LV�FOHDQ 

DQG�HQGXUHV�IRU�HYHU�� 
WKH�MXGJPHQWV�RI�WKH /25' DUH�WUXH 
DQG�ULJKWHRXV�DOWRJHWKHU� 

 
���0RUH�WR�EH�GHVLUHG�DUH�WKH\�WKDQ�JROG� 

PRUH�WKDQ�PXFK�ILQH�JROG�� 
VZHHWHU�IDU�WKDQ�KRQH\� 
WKDQ�KRQH\�LQ�WKH�FRPE� 

 
���%\�WKHP�DOVR�LV�\RXU�VHUYDQW�HQOLJKWHQHG�� 

DQG�LQ�NHHSLQJ�WKHP�WKHUH�LV�JUHDW�UHZDUG� 
 
���:KR�FDQ�WHOO�KRZ�RIWHQ�KH�RIIHQGV"� 

FOHDQVH�PH�IURP�P\�VHFUHW�IDXOWV� 
 
���$ERYH�DOO��NHHS�\RXU�VHUYDQW�IURP�SUHVXPSWXRXV�VLQV� 

OHW�WKHP�QRW�JHW�GRPLQLRQ�RYHU�PH�� 
WKHQ�VKDOO�,�EH�ZKROH�DQG�VRXQG� 
DQG�LQQRFHQW�RI�D�JUHDW�RIIHQVH� 

 
���/HW�WKH�ZRUGV�RI�P\�PRXWK�DQG�WKH�PHGLWDWLRQ�RI�P\ 

KHDUW�EH�DFFHSWDEOH�LQ�\RXU�VLJKW�� 
2 /25'��P\�VWUHQJWK�DQG�P\�UHGHHPHU� 

 
6HFRQG�5HDGLQJ        ��&RULQWKLDQV������-��D 
 

-XVW�DV�WKH�ERG\�LV�RQH�DQG�KDV�PDQ\�PHPEHUV��DQG�DOO�WKH�PHPEHUV�RI�WKH�ERG\��
WKRXJK�PDQ\��DUH�RQH�ERG\��VR�LW�LV�ZLWK�&KULVW��)RU�LQ�WKH�RQH�6SLULW�ZH�ZHUH�DOO�EDS�
WL]HG�LQWR�RQH�ERG\---HZV�RU�*UHHNV��VODYHV�RU�IUHH--DQG�ZH�ZHUH�DOO�PDGH�WR�GULQN�RI�
RQH�6SLULW� 
 
,QGHHG��WKH�ERG\�GRHV�QRW�FRQVLVW�RI�RQH�PHPEHU�EXW�RI�PDQ\��,I�WKH�IRRW�ZRXOG�
VD\���%HFDXVH�,�DP�QRW�D�KDQG��,�GR�QRW�EHORQJ�WR�WKH�ERG\���WKDW�ZRXOG�QRW�PDNH�LW�
DQ\�OHVV�D�SDUW�RI�WKH�ERG\��$QG�LI�WKH�HDU�ZRXOG�VD\���%HFDXVH�,�DP�QRW�DQ�H\H��,�GR�
QRW�EHORQJ�WR�WKH�ERG\���WKDW�ZRXOG�QRW�PDNH�LW�DQ\�OHVV�D�SDUW�RI�WKH�ERG\��,I�WKH�
ZKROH�ERG\�ZHUH�DQ�H\H��ZKHUH�ZRXOG�WKH�KHDULQJ�EH"�,I�WKH�ZKROH�ERG\�ZHUH�KHDU�
LQJ��ZKHUH�ZRXOG�WKH�VHQVH�RI�VPHOO�EH"�%XW�DV�LW�LV��*RG�DUUDQJHG�WKH�PHPEHUV�LQ�



�ϰ 

WKH�ERG\��HDFK�RQH�RI�WKHP��DV�KH�FKRVH��,I�DOO�ZHUH�D�VLQJOH�PHPEHU��ZKHUH�ZRXOG�
WKH�ERG\�EH"�$V�LW�LV��WKHUH�DUH�PDQ\�PHPEHUV��\HW�RQH�ERG\��7KH�H\H�FDQQRW�VD\�WR�
WKH�KDQG���,�KDYH�QR�QHHG�RI�\RX���QRU�DJDLQ�WKH�KHDG�WR�WKH�IHHW���,�KDYH�QR�QHHG�
RI�\RX���2Q�WKH�FRQWUDU\��WKH�PHPEHUV�RI�WKH�ERG\�WKDW�VHHP�WR�EH�ZHDNHU�DUH�LQGLV�
SHQVDEOH��DQG�WKRVH�PHPEHUV�RI�WKH�ERG\�WKDW�ZH�WKLQN�OHVV�KRQRUDEOH�ZH�FORWKH�
ZLWK�JUHDWHU�KRQRU��DQG�RXU�OHVV�UHVSHFWDEOH�PHPEHUV�DUH�WUHDWHG�ZLWK�JUHDWHU�UH�
VSHFW��ZKHUHDV�RXU�PRUH�UHVSHFWDEOH�PHPEHUV�GR�QRW�QHHG�WKLV��%XW�*RG�KDV�VR�DU�
UDQJHG�WKH�ERG\��JLYLQJ�WKH�JUHDWHU�KRQRU�WR�WKH�LQIHULRU�PHPEHU��WKDW�WKHUH�PD\�EH�
QR�GLVVHQVLRQ�ZLWKLQ�WKH�ERG\��EXW�WKH�PHPEHUV�PD\�KDYH�WKH�VDPH�FDUH�IRU�RQH�
DQRWKHU��,I�RQH�PHPEHU�VXIIHUV��DOO�VXIIHU�WRJHWKHU�ZLWK�LW��LI�RQH�PHPEHU�LV�KRQRUHG��
DOO�UHMRLFH�WRJHWKHU�ZLWK�LW� 
 
1RZ�\RX�DUH�WKH�ERG\�RI�&KULVW�DQG�LQGLYLGXDOO\�PHPEHUV�RI�LW��$QG�*RG�KDV�DSSRLQW�
HG�LQ�WKH�FKXUFK�ILUVW�DSRVWOHV��VHFRQG�SURSKHWV��WKLUG�WHDFKHUV��WKHQ�GHHGV�RI�SRZHU��
WKHQ�JLIWV�RI�KHDOLQJ��IRUPV�RI�DVVLVWDQFH��IRUPV�RI�OHDGHUVKLS��YDULRXV�NLQGV�RI�
WRQJXHV��$UH�DOO�DSRVWOHV"�$UH�DOO�SURSKHWV"�$UH�DOO�WHDFKHUV"�'R�DOO�ZRUN�PLUDFOHV"�
'R�DOO�SRVVHVV�JLIWV�RI�KHDOLQJ"�'R�DOO�VSHDN�LQ�WRQJXHV"�'R�DOO�LQWHUSUHW"�%XW�VWULYH�
IRU�WKH�JUHDWHU�JLIWV� 
  ���  ����� ������������  ���������� 

5HDGHU��� +HDU�ZKDW�WKH�6SLULW�LV�VD\LQJ�WR�*RG¶V�3HRSOH� 
$OO 7KDQNV�EH�WR�*RG� 
 
3OHDVH�VWDQG�DV�\RX�DUH�DEOH� 
 
$OOHOXLD         � ����&HOWLF�$OOHOXLD 
 
 
 
 
 
 
 
 
 

   
 9HUVH—7KH�.LQJGRP�RI�*RG�LV�DW�KDQG��WKH�WLPH�LV�IXOILOOHG��VD\V�WKH�/RUG��UHSHQW� 
  DQG�EHOLHYH�LQ�WKH�*RVSHO 
 
 
:RUGV�DQG�0XVLF��)LQWDQ�2¶&DUUROO��&KULVWRSKHU�:DONHU��E����������������)LQWDQ�2
&DUUROO�DQG�&KULVWRSKHU�:DONHU��3XEOLVKHG�E\�2&3� 
3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG 
 
*RVSHO          �����/XNH�����-�� 
     ��������� 
3UHVLGHU� 7KH�+RO\�*RVSHO�RI�RXU�/RUG�-HVXV�&KULVW�DFFRUGLQJ�WR�/XNH� 
$OO  *ORU\�WR�\RX��/RUG�&KULVW� 
 

-HVXV��ILOOHG�ZLWK�WKH�SRZHU�RI�WKH�6SLULW��UHWXUQHG�WR�*DOLOHH��DQG�D�UHSRUW�DERXW�KLP�
VSUHDG�WKURXJK�DOO�WKH�VXUURXQGLQJ�FRXQWU\��+H�EHJDQ�WR�WHDFK�LQ�WKHLU�V\QDJRJXHV�
DQG�ZDV�SUDLVHG�E\�HYHU\RQH� 
:KHQ�KH�FDPH�WR�1D]DUHWK��ZKHUH�KH�KDG�EHHQ�EURXJKW�XS��KH�ZHQW�WR�WKH�V\QD�
JRJXH�RQ�WKH�VDEEDWK�GD\��DV�ZDV�KLV�FXVWRP��+H�VWRRG�XS�WR�UHDG��DQG�WKH�VFUROO�RI�
WKH�SURSKHW�,VDLDK�ZDV�JLYHQ�WR�KLP��+H�XQUROOHG�WKH�VFUROO�DQG�IRXQG�WKH�SODFH�
ZKHUH�LW�ZDV�ZULWWHQ� 
 
�7KH�6SLULW�RI�WKH�/RUG�LV�XSRQ�PH� 
 
EHFDXVH�KH�KDV�DQRLQWHG�PH 
 WR�EULQJ�JRRG�QHZV�WR�WKH�SRRU� 
 



�ϱ 

+H�KDV�VHQW�PH�WR�SURFODLP�UHOHDVH�WR�WKH�FDSWLYHV 
 DQG�UHFRYHU\�RI�VLJKW�WR�WKH�EOLQG� 
 WR�OHW�WKH�RSSUHVVHG�JR�IUHH� 
WR�SURFODLP�WKH�\HDU�RI�WKH�/RUG
V�IDYRU�� 
 
$QG�KH�UROOHG�XS�WKH�VFUROO��JDYH�LW�EDFN�WR�WKH�DWWHQGDQW��DQG�VDW�GRZQ��7KH�H\HV�RI�
DOO�LQ�WKH�V\QDJRJXH�ZHUH�IL[HG�RQ�KLP��7KHQ�KH�EHJDQ�WR�VD\�WR�WKHP���7RGD\�WKLV�
VFULSWXUH�KDV�EHHQ�IXOILOOHG�LQ�\RXU�KHDULQJ�� 

 
 
3UHVLGHU 7KH�*RVSHO�RI�WKH�/RUG� 
$OO  3UDLVH�WR�\RX��/RUG�&KULVW� 
 
+RPLO\��         �7KH�5HY��.ULVWLQ�6D\ORU 
 
 
3OHDVH�VWDQG�DV�\RX�DUH�DEOH� 
 
5HVSRQVH—$�PXVLFDO�VHWWLQJ�RI�7KH�&UHHG  
 

:RUGV� �6\OYLD�'XQVWDQ������-�������������*,$�3XEOLFDWLRQ� 
7XQH�  *UHHQVOHHYHV� �:RUGV� �6\OYLD�'XQVWDQ������-�������������*,$�3XEOLFDWLRQV 
3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�ϲ 

3UD\HU�RI�WKH�3HRSOH 
 
,QWHUFHVVRU *UDFLRXV�*RG��\RX�KDYH�VKRZQ�XV�WKH�ZD\�RI�OLIH�DQG�ORYH���+HOS�XV�WR�IROORZ�\RXU�

JXLGDQFH� �:H�SUD\�IRU�DOO�ZKR�DUH�GHGLFDWLQJ�WKHLU�OLYHV�WR�\RXU�VHUYLFH��HVSHFLDOO\�
0LFKDHO�RXU�3UHVLGLQJ�%LVKRS��3DXOD�RXU�%LVKRS-HOHFW��&KLOWRQ�RXU�$VVLVWLQJ�%LVKRS��
.ULVWLQ�RXU�5HFWRU� �:H�SUD\�DOVR�IRU�DOO�WKRVH�ZKR�DUH�VHHNLQJ�\RXU�SUHVHQFH�LQ�WKHLU�
OLYHV�DQG�DUH�VWULYLQJ�WR�GR�\RXU�ZLOO���:H�SUD\�HVSHFLDOO\�IRU�WKRVH�ZKR�DUH�SUHSDULQJ�
IRU�QHZ�UROHV�RQ�WKH�9HVWU\�DQG�DV�:DUGHQV� 

 
/RUG��ZH�VLQJ�\RXU�SUDLVHV� 

$OO +HDU�RXU�SUD\HUV� 
,QWHUFHVVRU *UDFLRXV�*RG��JXLGH�RXU�FRXQWU\
V�OHDGHUV��HVSHFLDOO\�-RH�RXU�SUHVLGHQW��-%�RXU� 
 JRYHUQRU��DQG�DOO�RWKHUV�LQ�SRVLWLRQV�RI�SXEOLF�WUXVW��WKDW�WKH\�PD\�ZRUN�WRJHWKHU�WR�

VHUYH�WKH�FRPPRQ�JRRG��SURPRWLQJ�VDIHW\��MXVWLFH��DQG�GLJQLW\�IRU�HYHU\�SHUVRQ� 
 

/RUG�ZH�VLQJ�\RXU�SUDLVHV� 
$OO� +HDU�RXU�SUD\HUV� 

 
,QWHUFHVVRU *UDFLRXV�*RG��OHDG�DOO�WKH�QDWLRQV�DQG�SHRSOHV�RI�WKLV�ZRUOG�LQWR�ZD\V�RI�GHFHQF\�

DQG�WUXWK� �(VWDEOLVK�SHDFH�DPRQJ�WKHP��DQG�KHOS�WKHP�WR�XQGHUVWDQG�WKHUH�DUH�
PDQ\�SDWKV�WKDW�OHDG�WR�<RX� �+HOS�XV�DOVR�WR�VDIHJXDUG�\RXU�FUHDWLRQ�DQG�WR�VXVWDLQ�
DQG�UHQHZ�WKH�OLIH�RI�WKLV�IUDJLOH�SODQHW� 
 
/RUG�ZH�VLQJ�\RXU�SUDLVHV� 

$OO +HDU�RXU�SUD\HUV� 
 

,QWHUFHVVRU *UDFLRXV�*RG��ZH�WKDQN�\RX�IRU�WKH�PDQ\�JLIWV�\RX�KDYH�JLYHQ�XV� �%OHVV�RXU�SDULVK�
IDPLO\��RXU�KRPHV�DQG�RXU�ORYHG�RQHV�ZLWK�\RXU�MR\�DQG�JUDFH� �,QVSLUH�XV�WR�VKDUH�
RXU�JLIWV�JHQHURXVO\�ZLWK�RWKHUV�DQG�ZLWK�RXU�FRPPXQLWLHV� �:H�DOVR�JLYH�WKDQNV�IRU�
DOO�WKRVH�FHOHEUDWLQJ�ELUWKGD\V���:H�JLYH�WKDQNV�IRU�WKH�DUULYDO�RI�FKLOGUHQ��HVSHFLDOO\��
0D[ZHOO��WR�0DQG\��-RHO�DQG�ELJ�VLVWHU�&ODUD�3DXVWLDQ��1RODQ��WR�5RVV�DQG�0HOLVVD��
DQG�RWKHU�LPSRUWDQW�OLIH�HYHQWV�WKLV�ZHHN� 
 
/RUG��ZH�VLQJ�\RXU�SUDLVHV� 

$OO +HDU�RXU�SUD\HUV� 
 
,QWHUFHVVRU *UDFLRXV�*RG��ZH�DVN�\RX�WR�EULQJ�\RXU�OLJKW�WR�WKRVH�ZKR�OLYH�LQ�GDUNQHVV�RU� 
 KDWUHG� �:H�SUD\�IRU�UHOLHI�IRU�DOO�FDXJKW�XS�LQ�ELWWHUQHVV�RU�GHVWUXFWLYH�WKRXJKWV� � 
 :H�SUD\�IRU�IRRG�IRU�WKH�KXQJU\��VKHOWHU�IRU�WKH�KRPHOHVV�DQG�VDIHW\�IRU�WKRVH�LQ�

GDQJHU� �:H�SUD\�IRU�KHDOWK�IRU�WKH�VLFN��FRPIRUW�IRU�DOO�ZKR�PRXUQ��DQG�SHDFH�IRU�
DOO�ZKR�DUH�IHDUIXO��WURXEOHG��RU�VDG��HVSHFLDOO\��%LOO��3DLJH��7RQLD��/LQN��0DUFHOOD��
-DFNL��(PLO\��%DUE��*LQQ\��*OHQQ��/RXLVH��-DPHV��5RJHU��.D\��'DYH��6WHSKDQLH��
*UDFHO\Q��%ULQOH\��-1��/LQGD��%HWW\��.D\��-DFN��5RE��&KULV��.LP��)UDQ��%HOOD��7KHUHVD��
.DUL��-LOO��3DXO��6DP��$QQLH��1RDK��/DXUD��1LFN��/XF\��%DUEDUD��%UXFH�DQG�WKRVH�ZKRP�
ZH�QRZ�QDPH�HLWKHU�DORXG�RU�LQ�RXU�KHDUWV�  
 
/RUG��ZH�VLQJ�\RXU�SUDLVHV� 

$OO +HDU�RXU�SUD\HUV� 
 
,QWHUFHVVRU *UDFLRXV�*RG��ZH�SUD\�IRU�DOO�ZKR�KDYH�GLHG��HVSHFLDOO\�1DW�DQG�0DWW��%H�ZLWK�WKRVH�

ZKR�JULHYH�DQG�KHOS�XV�DOO�WR�FHOHEUDWH�WKH�MR\V�RI�RXU�OLYHV�WRJHWKHU�RQ�WKLV�
HDUWK� �0D\�ZH��LQ�WKH�IXOOQHVV�RI�WLPH��VKDUH�ZLWK�DOO�\RXU�VDLQWV�WKH�JORU\�RI�\RXU�
KHDYHQO\�NLQJGRP�  
 
/RUG��ZH�VLQJ�\RXU�SUDLVHV� 

$OO +HDU�RXU�SUD\HUV� 
 
 
 
 
 
 



�ϳ 

&RQIHVVLRQ�RI�6LQ 
 
3UHVLGHU /HW�XV�FRQIHVV�RXU�VLQV�DJDLQVW�*RG�DQG�RXU�QHLJKERUV� 
 
  6LOHQFH�PD\�EH�NHSW� 
 
$OO 0RVW�PHUFLIXO�*RG�� 

ZH�FRQIHVV�WKDW�ZH�KDYH�VLQQHG�DJDLQVW�\RX 
LQ�WKRXJKW��ZRUG��DQG�GHHG� 
E\�ZKDW�ZH�KDYH�GRQH�� 
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH�� 
:H�KDYH�QRW�ORYHG�\RX�ZLWK�RXU�ZKROH�KHDUW�� 
ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV� 
:H�DUH�WUXO\�VRUU\�DQG�ZH�KXPEO\�UHSHQW�� 
)RU�WKH�VDNH�RI�RXU�6DYLRU�-HVXV�&KULVW�� 
KDYH�PHUF\�RQ�XV�DQG�IRUJLYH�XV� 
WKDW�ZH�PD\�GHOLJKW�LQ�\RXU�ZLOO�� 
DQG�ZDON�LQ�\RXU�ZD\V�� 
WR�WKH�JORU\�RI�\RXU�1DPH��$PHQ�� 

 
3UHVLGHU $OPLJKW\�*RG�KDYH�PHUF\�RQ�\RX��IRUJLYH�\RX�DOO�\RXU�VLQV�WKURXJK�WKH�JUDFH�RI� 
 -HVXV�&KULVW��VWUHQJWKHQ�\RX�LQ�DOO�JRRGQHVV��DQG�E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW�NHHS�

\RX�LQ�HWHUQDO�OLIH� 
$OO $PHQ� 
 
7KH�3HDFH 
 
3UHVLGHU 7KH�SHDFH�RI�&KULVW�EH�DOZD\V�ZLWK�\RX� 
$OO $QG�DOVR�ZLWK�\RX� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�ϴ 

7+(�+2/<�&20081,21 
 

2XU�FRPPRQ�OLIH�GHSHQGV�RQ�RXU�JHQHURVLW\��2IIHULQJ�SODWHV�DUH�DYDLODEOH�LQ�WKH�IURQW�DQG�WKH�EDFN�RI�WKH�
FKXUFK��'XULQJ�WKH�RIIHUWRU\�PXVLF��SOHDVH�FRQVLGHU�JLYLQJ�DV�\RX�DUH�DEOH��7KDQN�\RX� � 

 
2IIHUWRU\�0XVLF ��� ������2SHQ�\RXU�HDUV��2�IDLWKIXO�SHRSOH�  ������+\PQDO���������������
 
 ����� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
:RUGV��+DVLGLF�WUDGLWLRQDO��(QJOLVK�WU��E\�:LOODUG�)��-DEXVFK������-������DOW����������������:LOODUG�)��-DEXVFK��$GPLQLVWHUHG�E\�2&3� 
0XVLF� 7RUDK�VRQJ ><LVUDHO�9¶RUDLWD@��+DVLGLF�PHORG\��DUU��5LFKDUG�3URXO[��E����������������*,$�3XEOLFDWLRQV��,QF� 
3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG 



�ϵ 

7KH�*UHDW�7KDQNVJLYLQJ  (XFKDULVWLF�3UD\HU�% 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
3UHVLGHU ,W�LV�ULJKW��DQG�D�JRRG�DQG�MR\IXO�WKLQJ��DOZD\V�DQG�HYHU\ZKHUH�WR�JLYH�WKDQNV�WR�\RX��
  $OPLJKW\�*RG��&UHDWRU�RI�KHDYHQ�DQG�HDUWK�� 
 
 %HFDXVH�LQ�WKH�P\VWHU\�RI�WKH�:RUG�PDGH�IOHVK��\RX�KDYH�FDXVHG�D�QHZ�OLJKW�WR�

VKLQH�LQ�RXU�KHDUWV��WR�JLYH�WKH�NQRZOHGJH�RI�\RXU�JORU\�LQ�WKH�IDFH�RI�\RXU�VRQ�-HVXV�
&KULVW�RXU�/RUG�� 

 
7KHUHIRUH�ZH�SUDLVH�\RX��MRLQLQJ�RXU�YRLFHV�ZLWK�$QJHOV�DQG�$UFKDQJHOV�DQG�ZLWK�DOO�
WKH�FRPSDQ\�RI�KHDYHQ��ZKR�IRU�HYHU�VLQJ�WKLV�K\PQ�WR�SURFODLP�WKH�JORU\�RI�\RXU� 
1DPH�� 
 

6DQFWXV��+RO\��+RO\��+RO\�       
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
0XVLF��:LOOLDP�0DWKLDV������-��������������2[IRUG�8QLYHUVLW\�3UHVV 
3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG 
 



�ϭϬ 

3UHVLGHU :H�JLYH�WKDQNV�WR�\RX��2�*RG��IRU�WKH�JRRGQHVV�DQG�ORYH�ZKLFK�\RX�KDYH�PDGH�
NQRZQ�WR�XV�LQ�FUHDWLRQ��LQ�WKH�FDOOLQJ�RI�,VUDHO�WR�EH�\RXU�SHRSOH��LQ�\RXU�:RUG�VSR�
NHQ�WKURXJK�WKH�SURSKHWV��DQG�DERYH�DOO�LQ�-HVXV�&KULVW��WKH�:RUG�PDGH�IOHVK��)RU�LQ�
WKHVH�ODVW�GD\V�\RX�VHQW�-HVXV�WR�EH�LQFDUQDWH�IURP�WKH�9LUJLQ�0DU\��WR�EH�WKH�6DYLRU�
DQG�5HGHHPHU�RI�WKH�ZRUOG��,Q�&KULVW��\RX�KDYH�GHOLYHUHG�XV�IURP�HYLO��DQG�PDGH�XV�
ZRUWK\�WR�VWDQG�EHIRUH�\RX��,Q�&KULVW��\RX�KDYH�EURXJKW�XV�RXW�RI�HUURU�LQWR�WUXWK��
RXW�RI�VLQ�LQWR�ULJKWHRXVQHVV��RXW�RI�GHDWK�LQWR�OLIH� 

 
2Q�WKH�QLJKW�EHIRUH�KH�GLHG�IRU�XV��RXU�6DYLRU�-HVXV�&KULVW�WRRN�EUHDG��DQG�ZKHQ�KH�
KDG�JLYHQ�WKDQNV�WR�\RX��KH�EURNH�LW��DQG�JDYH�LW�WR�KLV�GLVFLSOHV��DQG�VDLG��³7DNH��
HDW��7KLV�LV�P\�%RG\��ZKLFK�LV�JLYHQ�IRU�\RX��'R�WKLV�IRU�WKH�UHPHPEUDQFH�RI�PH�´ 
 
$IWHU�VXSSHU�-HVXV�WRRN�WKH�FXS�RI�ZLQH��DQG�ZKHQ�KH�KDG�JLYHQ�WKDQNV��KH�JDYH�LW�
WR�WKHP��DQG�VDLG��³'ULQN�WKLV��DOO�RI�\RX��7KLV�LV�P\�%ORRG�RI�WKH�QHZ�&RYHQDQW��
ZKLFK�LV�VKHG�IRU�\RX�DQG�IRU�PDQ\�IRU�WKH�IRUJLYHQHVV�RI�VLQV��:KHQHYHU�\RX�GULQN�
LW��GR�WKLV�IRU�WKH�UHPHPEUDQFH�RI�PH�´ 
 
7KHUHIRUH��DFFRUGLQJ�WR�KLV�FRPPDQG��2�)DWKHU� 
 

$OO :H�UHPHPEHU�&KULVW¶V�GHDWK�� 
 :H�SURFODLP�&KULVW¶V�UHVXUUHFWLRQ� 
 :H�DZDLW�&KULVW¶V�FRPLQJ�LQ�JORU\� 
 
 
 
3UHVLGHU $QG�ZH�RIIHU�RXU�VDFULILFH�RI�SUDLVH�DQG�WKDQNVJLYLQJ�WR�\RX��2�6DYLRU�RI�DOO��SUHVHQW�

LQJ�WR�\RX��IURP�\RXU�FUHDWLRQ��WKLV�EUHDG�DQG�WKLV�ZLQH� 
 
:H�SUD\�\RX��JUDFLRXV�*RG��WR�VHQG�\RXU�+RO\�6SLULW�XSRQ�WKHVH�JLIWV�WKDW�WKH\�PD\�
EH�WKH�6DFUDPHQW�RI�WKH�%RG\�RI�&KULVW�DQG�KLV�%ORRG�RI�WKH�QHZ�&RYHQDQW��8QLWH�XV�
LQ�WKH�VDFULILFH�RI�-HVXV�&KULVW��WKURXJK�ZKRP�ZH�DUH�DFFHSWDEOH�WR�\RX��EHLQJ�VDQFWL�
ILHG�E\�WKH�+RO\�6SLULW��,Q�WKH�IXOOQHVV�RI�WLPH��SXW�DOO�WKLQJV�LQ�VXEMHFWLRQ�XQGHU�\RXU�
&KULVW��DQG�EULQJ�XV�WR�WKDW�KHDYHQO\�FRXQWU\�ZKHUH��ZLWK�/DZUHQFH�DQG�DOO�\RXU�
VDLQWV��ZH�PD\�HQWHU�WKH�HYHUODVWLQJ�KHULWDJH�RI�\RXU�FKLOGUHQ��WKURXJK�-HVXV�&KULVW�
RXU�6DYLRU��WKH�ILUVWERUQ�RI�DOO�FUHDWLRQ��WKH�KHDG�RI�WKH�&KXUFK��DQG�WKH�DXWKRU�RI�RXU�
VDOYDWLRQ��%\�&KULVW��DQG�ZLWK�&KULVW��DQG�LQ�&KULVW��LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�DOO�
KRQRU�DQG�JORU\�LV�\RXUV��$OPLJKW\�*RG��QRZ�DQG�IRU�HYHU� 

$OO�  $PHQ� 
 
7KH�/RUGV�3UD\HU 
 
3UHVLGHU $V�RXU�6DYLRU�&KULVW�KDV�WDXJKW�XV�ZH�QRZ�SUD\� 
 
$OO 2XU�)DWKHU�LQ�KHDYHQ� 
 ���KDOORZHG�EH�\RXU�1DPH� 
 ���\RXU�NLQJGRP�FRPH� 
 ���\RXU�ZLOO�EH�GRQH� 
 ������RQ�HDUWK�DV�LQ�KHDYHQ� 
 *LYH�XV�WRGD\�RXU�GDLO\�EUHDG� 
 )RUJLYH�XV�RXU�VLQV 
 ���DV�ZH�IRUJLYH�WKRVH 
 ������ZKR�VLQ�DJDLQVW�XV� 
 6DYH�XV�IURP�WKH�WLPH�RI�WULDO� 
 ���DQG�GHOLYHU�XV�IURP�HYLO� 
 )RU�WKH�NLQJGRP��WKH�SRZHU� 
 ���DQG�WKH�JORU\�DUH�\RXUV� 
 ���QRZ�DQG�IRU�HYHU��$PHQ� 
 
%UHDNLQJ�RI�WKH�%UHDG 
 
 
 



�ϭϭ 

)UDFWLRQ�$QWKHP��    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
0XVLF� �5DOSK�5��6WHZ 
DUW���������*,$�3XEOLFDWLRQV 
3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG 
 
3UHVLGHU 7KH�JLIWV�RI�*RG�IRU�WKH�SHRSOH�RI�*RG� 
 
&RPPXQLRQ�0XVLF���� 8EL�&DULWDV��:KHUH�FKDULW\�DQG�ORYH�DUH��*RG�LV�WKHUH�� :/3���� 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
:RUGV����&RULQWKLDQV�����-�����7DL]p�&RPPXQLW\��������0XVLF��-DFTXHV�%HUWKLHU������-��������������/HV�3UHVVHV�GH�7DL]p��*,$�3XEOLFDWLRQV��,QF���DJHQW 
3HUPLVVLRQ�WR�UHSULQW�DQG�VWUHDP�WKLV�K\PQ�REWDLQHG�IURP�21(�/,&(16(�ZLWK�OLFHQVH��$-��������$OO�ULJKWV�UHVHUYHG 
 



�ϭϮ 

&RPPXQLRQ�+\PQ  ���������0\�*RG��WK\�WDEOH�QRZ�LV�VSUHDG���������������������������+\PQDO���� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
:RUGV��6WV���-���3KLOLS�'RGGULGJH������-�������DOW���VW�����,VDDF�:DWWV������-�������DOW� 
0XVLF� 5RFNLQJKDP��PHORG\�IURP 6HFRQG�6XSSOHPHQW�WR�3VDOPRG\�LQ�0LQLDWXUH��FD��������DGDSW��(GZDUG�0LOOHU������-�������KDUP��6DPXHO�:HEEH������-
����� 
 
6SLULWXDO�&RPPXQLRQ 
 
=RRP�+RVW 6LQFH�ZH�FDQQRW�VKDUH�LQ�WKH�%RG\�DQG�%ORRG�RI�&KULVW�DW�WKLV�WLPH��\RX�DUH�LQYLWHG�WR�

MRLQ�LQ�WKH�IROORZLQJ�SUD\HU��7KH�YHU\�LQWHQWLRQ�WR�UHFHLYH�LV�HQRXJK�WR�UHFHLYH�WKH�
VSLULWXDO�EOHVVLQJ�RI�WKH��VDFUDPHQW� 

 
  /HW�XV�SUD\� 
 
 $OO ,Q�XQLRQ��EOHVVHG�-HVXV��ZLWK�WKH�IDLWKIXO�JDWKHUHG�DW�HYHU\�DOWDU�RI�\RXU�

&KXUFK�ZKHUH�\RXU�EOHVVHG�%RG\�DQG�%ORRG�DUH�RIIHUHG�WKLV�GD\��,�ORQJ�WR�
RIIHU�\RX�SUDLVH�DQG�WKDQNVJLYLQJ��IRU�FUHDWLRQ�DQG�DOO�WKH�EOHVVLQJV�RI�WKLV�
OLIH��IRU�WKH�UHGHPSWLRQ�ZRQ�IRU�XV�E\�\RXU�OLIH��GHDWK��DQG�UHVXUUHFWLRQ��IRU�
WKH�PHDQV�RI�JUDFH�DQG�WKH�KRSH�RI�JORU\��$QG�SDUWLFXODUO\�IRU�WKH�EOHVVLQJV�
JLYHQ�PH«�� 

  
  
 
 
 



�ϭϯ 

 ,�EHOLHYH�WKDW�\RX�DUH�WUXO\�SUHVHQW�LQ�WKH�+RO\�6DFUDPHQW��DQG��VLQFH�,�
FDQQRW�DW�WKLV�WLPH�UHFHLYH�FRPPXQLRQ��,�SUD\�\RX�WR�FRPH�LQWR�P\�KHDUW��,�
XQLWH�P\VHOI�ZLWK�\RX�DQG�HPEUDFH�\RX�ZLWK�DOO�P\�KHDUW��P\�VRXO��DQG�P\�
PLQG��/HW�QRWKLQJ�VHSDUDWH�PH�IURP�\RX�RU�IURP�P\�VLVWHUV�DQG�EURWKHUV�LQ�
&KULVW��OHW�PH�VHUYH�\RX�LQ�WKLV�OLIH�XQWLO��E\�\RXU�JUDFH��,�FRPH�WR�\RXU�JOR�
ULRXV�NLQJGRP�DQG�XQHQGLQJ�SHDFH��$PHQ� 

 
7KH�VHQGLQJ�IRUWK�RI�(XFKDULVWLF�9LVLWRUV 
 
:KHQ�(XFKDULVWLF�9LVLWRUV�DUH�VHQW�RXW�WKH�IROORZLQJ�ZRUGV�DUH�XVHG� 
 
$OO������� ,Q�WKH�QDPH�RI�*RG�DQG�WKLV�FRQJUHJDWLRQ��ZH�VHQG�\RX�IRUWK�EHDULQJ�WKHVH�

KRO\�JLIWV��WKDW�WKRVH�WR�ZKRP�\RX�JR�PD\�VKDUH�ZLWK�XV�LQ�WKH�FRPPXQLRQ�
RI�&KULVW¶V�%RG\��:H�ZKR�DUH�PDQ\�DUH�RQH�ERG\�EHFDXVH�ZH�VKDUH�RQH�
EUHDG��RQH�FXS� 

 
3RVWFRPPXQLRQ�3UD\HU  
   
3UHVLGHU /HW�XV�SUD\� 
 
$OO /RYLQJ�*RG� 

ZH�JLYH�\RX�WKDQNV 
IRU�UHVWRULQJ�XV�LQ�\RXU�LPDJH 
DQG�QRXULVKLQJ�XV�ZLWK�VSLULWXDO�IRRG 
LQ�WKH�6DFUDPHQW�RI�&KULVW¶V�%RG\�DQG�%ORRG� 
1RZ�VHQG�XV�IRUWK 
D�SHRSOH��IRUJLYHQ��KHDOHG��UHQHZHG� 
WKDW�ZH�PD\�SURFODLP�\RXU�ORYH�WR�WKH�ZRUOG 
DQG�FRQWLQXH�LQ�WKH�ULVHQ�OLIH�RI�&KULVW�RXU�6DYLRU�� 

  $PHQ� 
 
%OHVVLQJ 
 
3UHVLGHU 0D\�&KULVW��WKH�6RQ�RI�*RG��EH�PDQLIHVW�LQ�\RX��WKDW�\RXU�OLYHV�PD\�EH�D�OLJKW�WR�WKH�

ZRUOG��DQG�WKH�EOHVVLQJ�RI�*RG�$OPLJKW\��WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW�� 
 EH�DPRQJ�\RX��DQG�UHPDLQ�ZLWK�\RX�DOZD\V�� 
$OO $PHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�ϭϰ 

&ORVLQJ�+\PQ�������������� ����6SUHDG��2�VSUHDG��WKRX�PLJKW\�ZRUG� ���� ������+\PQDO���� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
:RUGV��-RKQ�0DUULRWW������-�������DOW� 
0XVLF� 0RVFRZ��)HOLFH�GH�*LDUGLQL������-�������KDUP� 7KH�1HZ�+\PQDO��������EDVHG�RQ�+\PQV�$QFLHQW�DQG�0RGHUQ��������DQG�/RZHOO�0DVRQ������-����� 
 
'LVPLVVDO 
 
'HDFRQ  /HW�XV�JR�IRUWK�LQWR�WKH�ZRUOG��UHMRLFLQJ�LQ�WKH�SRZHU�RI�WKH�6SLULW�� 
$OO  7KDQNV�EH�WR�*RG�� 
 
3RVWOXGH            3VDOP���� 
          �������%HQHGHWWR�0DUFHOOR

      
 ������� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�ϭϱ 

&RPPXQLW\�3UD\HUV 
 

7KH�8QLYHUVDO�&KXUFK��LWV�PHPEHUV�DQG�LWV�PLVVLRQ���+RQJ�.RQJ�6KHQJ�.XQJ�+XL���DQG�IRU�RXU� 
&RPSDQLRQ�'LRFHVHV�RI�6RXWKHDVW�0H[LFR�DQG�5HQN� 
 
7KH�FRQFHUQV�RI�WKH�ORFDO�FRPPXQLW\��HVSHFLDOO\�WKRVH�ZKR�DUH�DIIHFWHG�E\�JXQ�YLROHQFH� 
 
)RU�RXU�SDULVK�IDPLO\��WKDW�ZH�PD\�SXW�RXU�WUXVW�LQ�*RG¶V�ZLVGRP�DQG�ORYLQJ�FDUH��LQ�WLPHV�RI�MR\�
DQG�WLPHV�RI�XQFHUWDLQW\��WKDW�ZH�PD\�HPEUDFH�LQ�IDLWK�RXU�PLVVLRQ�WR�JURZ�LQ�ORYH�DQG�VHUYLFH�WR�
*RG¶V�SHRSOH�� 
 
7KRVH�ZKR�VXIIHU�DQG�DUH�LQ�DQ\�WURXEOH�DQG�WKRVH�ZKR�KDYH�UHTXHVWHG�RXU�SUD\HUV��%LOO��3DLJH��
7RQLD��/LQN��0DUFHOOD��-DFNL��(PLO\��%DUE��*LQQ\��*OHQQ��/RXLVH��-DPHV��5RJHU��.D\��'DYH��6WHSKDQLH��
*UDFHO\Q��%ULQOH\��-1��/LQGD��%HWW\��.D\��-DFN��5RE��&KULV��.LP��)UDQ��%HOOD��7KHUHVD��.DUL��-LOO��3DXO��
6DP��$QQLH��1RDK��/DXUD��1LFN��/XF\��%DUEDUD��%UXFH� 
 
:H�JLYH�WKDQNV�IRU�DOO�WKH�EOHVVLQJV�RI�WKLV�OLIH� 
 
:H�JLYH�WKDQNV�IRU�WKRVH�ZDLWLQJ�IRU�FKLOGUHQ��HVSHFLDOO\��0DQG\�DQG�-RHO��/DXUD�DQG�*RUGRQ�� 
1DWKDQDHO�DQG�/L]��$VKOH\�DQG�&DUO��-XOOLDQ�DQG�-RDQQD��.\OH�DQG�$OOLH 
 
:H�JLYH�WKDQNV�IRU�WKH�DUULYDO�RI�FKLOGUHQ��HVSHFLDOO\��0D[ZHOO��WR�0DQG\��-RHO�DQG�ELJ�VLVWHU�&ODUD�
3DXVWLDQ��1RODQ��WR�5RVV�DQG�0HOLVVD�� 
 
:H�SUD\�IRU�SHDFH�DQG�KHDOLQJ�LQ�RXU�QDWLRQ�DQG�WKH�ZRUOG� 
 
:H�SUD\�IRU�WKRVH�ZKR�KDYH�GLHG��HVSHFLDOO\��0DWW 
 
:H�SUD\�WKDW�SHDFH�DQG�MXVWLFH�PD\�FRPH�VRRQ�LQ�SODFHV�RI�ZDU�DQG�FRQIOLFW��DQG�IRU�DOO�ZKRVH�OLIH�
RI�VHUYLFH�SXWV�WKHP�DW�ULVN��DQG�IRU�DOO�YLFWLPV�RI�UHOLJLRXV�RSSUHVVLRQ�WKURXJKRXW�WKH�ZRUOG� 
 
 
,I�\RX�KDYH�D�ORYHG�RQH�\RX�ZRXOG�OLNH�PHQWLRQHG�LQ�WKH�3UD\HUV�RI�WKH�3HRSOH�OLVW��SOHDVH�ZULWH�
WKHLU�ILUVW�QDPH�RQ�WKH�FOLSERDUG�ORFDWHG�DW�WKH�UHDU�RI�WKH�FKXUFK��<RX�PD\�DOVR�YLVLW�
ZZZ�VWODZUHQFHFKXUFK�RUJ�DQG�FOLFN�RQ�³ZRUVKLS´�DQG�ORRN�IRU�³2QOLQH�3UD\HU�*URXS´��� 
1DPHV�DUH�FKHFNHG�DQG�XSGDWHG�ZHHNO\�DQG�UHIUHVKHG�HYHU\�PRQWK� 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



�ϭϲ 

&XUUHQW�(YHQWV�DQG�0LQLVWULHV�$W�6W��/DZUHQFH 
 

:(/&20(��1HZ�WR�6W��/DZUHQFH"�9LVLWLQJ�DQG�FXULRXV�DERXW�RXU�SDULVK"�:DQW�PRUH�LQIRUPDWLRQ�
DERXW�6XQGD\�VFKRRO��\RXWK�JURXSV��DGXOW�HGXFDWLRQ��RXWUHDFK�DFWLYLWLHV��RSSRUWXQLWLHV�IRU�IHOORZVKLS�
DQG�PRUH"�3OHDVH�FRPSOHWH�WKH�WRS�SDUW�RI�WKH�QHZFRPHUV�FDUG�DQG�HLWKHU�GURS�LW�LQ�WKH�FROOHFWLRQ�
SODWH�RU�KDQG�LW�WR�DQ�XVKHU��:H
OO�FRQWDFW�\RX�WR�DQVZHU�\RXU�TXHVWLRQV��SRLQW�\RX�LQ�WKH�ULJKW�GL�
UHFWLRQ�DQG�GR�DQ\WKLQJ�ZH�FDQ�WR�KHOS�\RX�IHHO�ZHOFRPH�DW�6W��/DZUHQFH�&KXUFK��.HHS�WKH�ERWWRP�
VHFWLRQ�IRU�HDV\�ZD\V�WR�DFFHVV�PRUH�LQIRUPDWLRQ�DERXW�RXU�SDULVK� 
 
$�QRWH�IURP�5HY��.ULVWLQ�6D\ORU 
,I�ZH�KDYHQ¶W�KDG�WKH�SOHDVXUH�RI�KDYLQJ�D�RQH-RQ-RQH�FRQYHUVDWLRQ�DQG�\RX¶G�OLNH�WR�GR�WKDW��
SOHDVH�VHQG�PH�DQ�HPDLO��JLYH�PH�D�FDOO��RU�GURS�E\�P\�YLUWXDO�RU�LQ�SHUVRQ�RIILFH�KRXUV��LQIR�EH�
ORZ���,¶G�EH�KRQRUHG�WR�PHHW�� 
 

3HUVRQDO�GURS-LQ�RIILFH�KRXUV�DUH� 
,Q�SHUVRQ��:HGQHVGD\V����-������DP 

=RRP��0RQGD\V��������DP—�����SP��OLQN�LQ�WKH�7KXUVGD\�(PDLO� 
 

 
$�:RUVKLS�³6RIW�6SDFH´�IRU�&KLOGUHQ 
7KLV�VSDFH�LV�IRU�FKLOGUHQ�ROG�HQRXJK�WR�OHDYH�WKH�QXUVHU\��WKURXJK�FKLOGUHQ�\RXQJ�HQRXJK�WR�HQMR\�
D�IURQW�URZ�VHDW��XS�WR�DJH������7KH�VRIW�VSDFH�JLYHV�NLGV�D�FKDQFH�WR�H[SHULHQFH�RXU�OLWXUJ\��ZRU�
VKLS��DQG�FRPPXQLRQ�ZLWKRXW�DQ\WKLQJ�LQ�WKHLU�ZD\��7KH�VRIW�VSDFH�LV�QRW�PDQGDWRU\���&KLOGUHQ�
VKRXOG�VLW�ZKHUH�WKH\�DUH�PRVW�FRPIRUWDEOH�LQ�FKXUFK��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$OO�VHVVLRQV�ZLOO�EH�LQ�WKH�FODVVURRP�DQG�DYDLODEOH�WR�=RRP���/LQNV�GHOLYHUHG�WR�\RXU�HPDLO� 
,I�\RX�DUH�QHZ�WR�6XQGD\�6FKRRO��SOHDVH�FRQWDFW�0LVV�.LP�DW�NLPDKDOO����#\DKRR�FRP� 
WR�EH�LQFOXGHG�LQ�WKH�=RRP�LQYLWDWLRQ� 
 
$OO�GDWHV�DUH�6XQGD\V�DW�������D�P� 
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9HVWU\�1RPLQDWLRQV 
 
'HERUDK�'H0DQQR 
1RPLQHH�IRU�:DUGHQ���WHUP�XQWLO�-DQXDU\������ 
 
0\�FRQQHFWLRQ�ZLWK�6W��/DZUHQFH�&KXUFK�EHJDQ�LQ������ZKHQ�,�DWWHQGHG�WKH�QRRQ�VHUYLFH�RQ�$VK�
:HGQHVGD\�EHFDXVH�LW�ZDV�FRQYHQLHQW�WR�P\�RIILFH�LQ�/DNH�)RUHVW��6RRQ�,�DWWHQGHG�WKH�ZHHNGD\�
PRUQLQJ�VHUYLFH�ZKHQ�P\�VFKHGXOH�SHUPLWWHG��:KLOH�,�FRQWLQXHG�WR�EHORQJ�WR�DQ�(SLVFRSDO�FKXUFK�
QHDU�P\�KRPH�LQ�(YDQVWRQ��,�IHOW�GUDZQ�WR�6W��/DZUHQFH�IRU�WKH�ZHOFRPLQJ�FRPPXQLW\�DQG�IRFXV�RQ�
LQFOXVLYH�DQG�DFFHVVLEOH�ZRUVKLS��,�GRQ
W�UHFDOO�ZKHQ�,�EHFDPH�D��IXOO�WLPH��PHPEHU�RI�6W��/DZUHQFH�
&KXUFK�-�DQG�PD\EH�WKDW�LV�WKH�SRLQW�RI�WKLV�FRPPXQLW\��D�VHHNHU�FDQ�IHHO�DW�KRPH�KHUH�IURP�WKHLU�
ILUVW�YLVLW���0\�VXSSRUW�RI�WKH�PLVVLRQ�DQG�PLQLVWULHV�LQFOXGHV�IDFLOLWDWLQJ�WKH�&RQYHUVDWLRQV�WKDW�0DW�
WHU�6XQGD\�IRUXP������-��������JXLGLQJ�/LYLQJ�&RPSDVV�&LUFOHV�DV�D�WUDLQHG�FRPPXQLW\�:HOOQHVV�
$GYRFDWH��EHLQJ�D�PHQWRU�WR�D�UHFHQW�FRQILUPDQG��UHDGLQJ�WKH�3UD\HUV�RI�WKH�3HRSOH�,QWHUFHVVLRQV��
RIIHULQJ�D�IHZ�KRPLOLHV�GXULQJ�RQOLQH�ZRUVKLS�LQ�������DQG�VHUYLQJ�RQ�WKH�5HFWRU�6HDUFK�&RPPLWWHH�
�56&��� 
  
0\�H[SHULHQFH�RQ�WKH�56&�ZDV�D�SRZHUIXO�RQH��VKDSHG�E\�WKH�VWRULHV�ZH�KHDUG�IURP�WKH�6W��/DZ�
UHQFH�FRPPXQLW\��,W�LV�EHFDXVH�RI�P\�56&�H[SHULHQFH�WKDW�,�DFFHSWHG�WKH�LQYLWDWLRQ�WR�VWDQG�DV�
:DUGHQ��'XULQJ�WKH�VHDUFK��HDFK�UHFWRU�FDQGLGDWH�HDFK�DVNHG�XV�ZKDW�ZDV�QH[W�IRU�6W��/DZUHQFH"��
2XU�UHSO\�ZDV�WKDW�ZH�UHDOO\�GLG�QRW�KDYH�DQ�DQVZHU�-�EHFDXVH�RXU�FRPPXQLW\�KDG�QRW�\HW�KDG�D�
FKDQFH�WR�GUHDP�RI�RXU�IXWXUH��:H�KDG�EHHQ�IRFXVHG�RQ�WKH�ILQDQFLDO�FKDOOHQJHV�RI�WKH�EXLOGLQJ��
7KHQ�ZH�IDFHG�WKH�SDQGHPLF�DQG�VKXWGRZQ�ZLWK�DQ�H[WHQGHG�SHULRG�ZLWKRXW�D�IXOO-WLPH�SULHVW���
1RZ��ZLWK�RXU�QHZ�5HFWRU��ZH�HQWHU�WKH�SHULRG�ZKHQ�ZH�QHHG�WR�HQYLVLRQ�ZKDW�NLQG�RI�IXWXUH�ZH�
ZDQW�WR�FUHDWH�WRJHWKHU��,W
V�QRW�JRLQJ�WR�EH�HDV\��QRU�ZLOO�WKH�SDWK�DOZD\V�EH�FOHDU�-�ZDONLQJ�DORQJ�
D�JURZLQJ�HGJH�LV�OLNH�WKDW��%XW�RXU�GHPRQVWUDWHG�UHVLOLHQFH�DQG�KRZ�ZH�OLYH�RXW�RXU�IDLWK�DQG�VWR�
ULHV�FDQ�HPEROGHQ�XV�WR�WDNH�RQ�WKLV�QH[W�FKDOOHQJH� 
  
6SHDNLQJ�RI�VWRULHV��KHUH�LV�WKH�UHVW�RI�PLQH� 
 
,�ZDV�UDLVHG�5RPDQ�&DWKROLF�LQ�D�QRUWKZHVW�VLGH�ZRUNLQJ-FODVV�QHLJKERUKRRG�RI�'HWURLW��ZKHUH�RQH¶V��
LGHQWLW\�ZDV�DQFKRUHG�LQ�WKH�SDULVK�FKXUFK�\RXU�IDPLO\�DWWHQGHG��$�NH\�SDUW�RI�P\�IRUPDWLRQ�ZDV�P\�
WZHOYH�\HDUV�RI�SDURFKLDO�VFKRRO�HGXFDWLRQ�ZLWK�WKH�'RPLQLFDQ�6LVWHUV��,Q�KLJK�VFKRRO�,�IHOO�LQ�ORYH�
ZLWK�ELRORJ\�DQG�GHFLGHG�WR�EH�D�VFLHQWLVW���,�HDUQHG�WZR�GHJUHHV�LQ�%LRORJLFDO�6FLHQFHV��D�%�6��DW�
0LFKLJDQ�7HFKQRORJLFDO�8QLYHUVLW\�DQG�D�3K�'��IURP�WKH�8QLYHUVLW\�RI�1RWUH�'DPH��$�SRVWGRFWRUDO�
SRVLWLRQ�DW�1RUWKZHVWHUQ�0HG�6FKRRO�EURXJKW�PH�WR�&KLFDJRODQG� 
 
/LNH�PDQ\�RWKHUV��LQ�P\�WZHQWLHV�,�GULIWHG�DZD\�IURP�FKXUFK��0\�WLPH�DW�1RWUH�'DPH�EURXJKW�PH�
EDFN�WR�WKH�VDFUHGQHVV�RI�FRPPXQLW\�ZRUVKLS�LQ�JURXSV�VPDOO�DQG�ODUJH��%XW�DIWHU�,�OHIW�FDPSXV�DQG�
VWDUWHG�ZRUNLQJ�LQ�&KLFDJR��,�KDG�D�KDUGHU�WLPH�UHFRQFLOLQJ�WKH�H[FOXVLRQ�RI�ZRPHQ�DQG�/*%74�SHR�



�ϭϴ 

SOH�IURP�WKH�IXOO�OLIH�RI�WKH�&DWKROLF�FKXUFK��)RU�D�IHZ�\HDUV�,�ZDV�QRW�SDUW�RI�DQ\�IDLWK�FRPPXQLW\��
7KH�VXGGHQ�GHDWK�RI�P\�PRWKHU�ZKHQ�,�ZDV����VWDUWHG�PH�RQ�D�SHULRG�RI�VHDUFKLQJ��ZKLFK�OHG�PH�
WR�WKH�(SLVFRSDO�&KXUFK�ZKHUH�,�ZDV�UHFHLYHG�LQ��������$W�6W��/XNH¶V�LQ�(YDQVWRQ��,�ZDV�HOHFWHG�WR�
WZR�9HVWU\�WHUPV��,�DOVR�VHUYHG�DV�WKH�KHDG�RI�WKH�$OWDU�*XLOG�DQG�FKDLUHG�WKH�:RUVKLS�&RPPLVVLRQ� 
  
3URIHVVLRQDOO\��,�ZRUNHG�DV�D�UHVHDUFK�VFLHQWLVW�IRU����\HDUV��LQ�ERWK�PHGLFDO�VFKRROV�DQG�LQ�SKDUPD�
FHXWLFDO�LQGXVWU\�5	'��0\�DUHDV�RI�UHVHDUFK�UDQJHG�IURP�5HSURGXFWLYH�DQG�:RPHQ
V�+HDOWK�WR�0HW�
DEROLF�'LVHDVHV��GLDEHWHV�DQG�REHVLW\���$IWHU�HDUO\�UHWLUHPHQW�LQ�������,�SODQQHG�WR�VSHQG�P\�WLPH�
WUDYHOLQJ�DQG�HQMR\LQJ�P\�SDVVLRQ�RI�SKRWRJUDSK\��7KH�+RO\�6SLULW�KDG�RWKHU�SODQV��/DWH�LQ������,�
FRPSOHWHG�D�WZR-\HDU�WUDLQLQJ�SURJUDP�WR�EH�D�6SLULWXDO�'LUHFWRU�*XLGH��,W�PLJKW�VHHP�WR�EH�D�ELJ�
OHDS��EXW�,�VHH�FRPPRQ�WKUHDGV�FRQQHFWLQJ�P\�UROHV�RI�VFLHQWLVW�DQG�VSLULWXDO�GLUHFWRU��%RWK�LQYROYH�
VHDUFKLQJ��FDUHIXO�REVHUYDWLRQ��SD\LQJ�DWWHQWLRQ��DQG�GHHS�OLVWHQLQJ�-�ZKHWKHU�LW
V�XQGHUVWDQGLQJ�GD�
WD�RU�KROGLQJ�VSDFH�IRU�DQRWKHU
V�VDFUHG�VWRU\��,�DP�KXPEOHG�IRU�WKH�RSSRUWXQLW\�WR�EULQJ�P\�H[SHUL�
HQFHV�WR�SDUWLFLSDWH�LQ�WKH�OHDGHUVKLS�RI�6W��/DZUHQFH�&KXUFK� 
 
-HQQ\�6SHHUV 
1RPLQHH�IRU�9HVWU\��WHUP�XQWLO�-DQXDU\������ 
 
0\�GDXJKWHU�1DWDOLH�DQG�,�KDYH�EHHQ�PHPEHUV�RI�6W��/DZUHQFH�IRU�RYHU����\HDUV�VLQFH�ZH�PRYHG�
WR�9HUQRQ�+LOOV�VKRUWO\�DIWHU�,�DGRSWHG�1DWDOLH�IURP�5XVVLD���,�DP�D�OLIHORQJ�(SLVFRSDOLDQ��JURZLQJ�XS�
DWWHQGLQJ�*UDFH�(SLVFRSDO�&KXUFK�LQ�6DQGXVN\��2KLR��ZKHUH�P\�IDPLO\�KDV�EHORQJHG�VLQFH�WKH�HDUO\�
����V���,�DOVR�DWWHQGHG�YDULRXV�(SLVFRSDO�FKXUFKHV�DV�,�PRYHG�IURP�&ROXPEXV�WR�&OHYHODQG�WR�&LQ�
FLQQDWL�DIWHU�FROOHJH��DQG�WKHQ�WR�&KLFDJR�� 
 
,�HDUQHG�D�%$�LQ�0DWKHPDWLFV�DQG�(FRQRPLFV�IURP�0LDPL�8QLYHUVLW\�LQ�2KLR��DQG�DQ�0$�LQ�(FRQRP�
LFV�IURP�2KLR�6WDWH�8QLYHUVLW\���0\�SURIHVVLRQDO�EDFNJURXQG�LV�LQ�&RQVXPHU�3URGXFWV�DQG�)LQDQFLDO�
6HUYLFHV�,7���,
P�FXUUHQWO\�D�%XVLQHVV�6\VWHPV�$QDO\VW�IRFXVLQJ�RQ�GDWD�FRQYHUVLRQV�DQG�V\VWHPV�
LQWHJUDWLRQ�IRU�EDQNLQJ�SURGXFWV��� 
 
$W�6W��/DZUHQFH�,�WDXJKW�6XQGD\�6FKRRO�IRU���\HDUV��MRLQHG�WKH�%RRN�&OXE�ODVW�\HDU��DQG�KDYH�EHHQ�
LQYROYHG�LQ�YDULRXV�RXWUHDFK�SURJUDPV�DQG�SDULVK�DFWLYLWLHV�WKURXJK�WKH�\HDUV�� 
 
%ULDQ�%RZHUV 
1RPLQHH�IRU�9HVWU\��WHUP�XQWLO�-DQXDU\������ 
 
,�DP�%ULDQ�%RZHUV�DQG�RXU�IDPLO\��/LQGD��5LFN�DQG�$OH[��KDYH�EHHQ�ZLWK�6W��/DZUHQFH�VLQFH������
ZKHQ�ZH�PRYHG�KHUH�IURP�7XOVD��2.��*RG�KDV�JLYHQ�PH�WKH�NQDFN�WR�IL[�WKLQJV�DQG�D�YRLFH�WR�VLQJ�
KLV�SUDLVHV���,�KDYH�EHHQ�D�PHPEHU�RI�WKH�FKRLU�VLQFH�MRLQLQJ�6W��/DZUHQFH���,�KDYH�EHHQ�D�PHPEHU�
RI�WKH�,7�DQG�)DFLOLW\�0DLQWHQDQFH�WHDP�IRU�PDQ\�\HDUV���,�KDYH�VHUYHG�RQ�WKH�YHVWU\�EHIRUH�DQG�
ORRN�IRUZDUG�WR�VHUYLQJ�LQ�ZKDWHYHU�FDSDFLW\�LQ�WKH�IXWXUH���,I�\RX�ZDQW�WR�OHDUQ�DERXW�PH�SURIHV�
VLRQDOO\��\RX�FDQ�FKHFN�PH�RXW�RQ�/LQNHG,1� 
 

 
 
 
 
9LVLRQLQJ�RXU�)XWXUH 
:H�DUH�HQWHULQJ�DQ�H[FLWLQJ�SHULRG�RI�GLVFHUQPHQW�DV�D�FRQJUHJDWLRQ��:KR�LV�*RG�FDOOLQJ�6W��/DZ�
UHQFH�WR�EHFRPH"�:KDW�GRHV�WKH�IXWXUH�KROG�IRU�XV"�:H�ZDQW�WR�KHDU�IURP�\RX�DV�ZH�FRQVLGHU�
WKHVH�TXHVWLRQV�DQG�PXFK�PRUH�LQ�D�VHULHV�RI�IRXU�OLVWHQLQJ�VHVVLRQV�LQ�HDUO\�)HEUXDU\��%RWK�]RRP�
DQG�LQ�SHUVRQ�RSWLRQV�DUH�DYDLODEOH�-�SOHDVH�VHH�WKH�VLJQ-XS�OLQN RQ�WKH�ZHEVLWH��VWODZ�
UHQFHFKXUFK�RUJ�� IRU�PRUH�LQIRUPDWLRQ��3OHDVH�QRWH�WKDW��LQ�RUGHU�WR�IDFLOLWDWH�JHQXLQH�GLDORJXH��
VSDFH�LQ�HDFK�VHVVLRQ�LV�OLPLWHG��7KHVH�FRQYHUVDWLRQV�DUH�MXVW�RQH�VWHS�DPRQJ�PDQ\�WKDW�ZH�KRSH�
WR�WDNH�WRJHWKHU�WKLV�\HDU�DV�ZH�OLVWHQ�IRU�*RG
V�YRLFH�DQG�GLVFRYHU�ZKDW�WKH�IXWXUH�KROGV�IRU�XV��
3OHDVH�MRLQ�XV� 
 
 
 
 
 
 
 



�ϭϵ 

&OHUJ\�DQG�VWDII�WR�WDNH�WKH�VDEEDWK�ZHHN� 
)HEUXDU\���WK�-)HEUXDU\���QG 
$VVLVWLQJ�%LVKRS�&KLOWRQ�LV�DVNLQJ�³RXU�GLRFHVDQ�FRPPXQLW\�WR�FRPH�WRJHWKHU�LQ�ORYLQJ�VXSSRUW�RI�
RXU�FOHUJ\�–�ERWK�GHDFRQV�DQG�SULHVWV�—�DQG�FKXUFK�ZRUNHUV�WKURXJK�ZKDW�>VKH�LV@�FDOOLQJ�WKH�³0LQL-
6DEEDWLFDO´�SURJUDP�´�2XW�RI�ORYH�DQG�FRQFHUQ�IRU�KHDOWK�DQG�ZHOO-EHLQJ�RI�FOHUJ\�DQG�OD\�VWDII��WKLV�
SURJUDP�SURYLGHV�IRU�D�ZHHN�ZKHUH�WKH�PHHWLQJV��ZRUVKLS��DQG�DFWLYLWLHV�IDFLOLWDWHG�E\�FOHUJ\�DQG�
VWDII�DUH�FDQFHOOHG�WR�DOORZ�IRU�D�WLPH�RI�UHVSLWH�DQG�UHQHZDO�–�D�VDEEDWK�UHVW�PRVW�FULWLFDOO\�QHHGHG��
6DEEDWK�LV�D�YLWDO�SDUW�RI�RXU�OLYHV�RI�IDLWK��VR�LW�LV�LPSRUWDQW�IRU�WKH�FKXUFK�WR�VHW�DQ�H[DPSOH�RI�FDU�
LQJ�IRU�HDFK�RWKHU�DQG�YDOXLQJ�WKH�ELEOLFDOO\�HVWDEOLVKHG�UK\WKP�RI�ZRUN�DQG�UHVW� 3OHDVH�YLVLW�WKH�
ZHEVLWH�IRU�WKH�IXOO�OHWWHU�IURP�5HY��.ULVWLQ�6D\ORU� 
 
)UHH�&29,'�WHVW�NLWV�DUH�DYDLODEOH�WKURXJK�D�QHZ�JRYHUQPHQW�ZHEVLWH�� 
+HUH
V�KRZ�WR�RUGHU�WKH�DW-KRPH�WHVWV 
&29,'-���WHVWV�ZLOO�VWDUW�VKLSSLQJ�LQ�ODWH�-DQXDU\� 7KH�3RVWDO�6HUYLFH�ZLOO�VHQG�RQH�VHW�RI�IRXU�IUHH�
DW-KRPH�FRURQDYLUXV�WHVWV�WR�YDOLG�UHVLGHQWLDO�DGGUHVVHV��9LVLW�ZZZ�FRYLGWHVWV�JRY�IRU�\RX�IUHH�WHVWV��� 
 
/RVW�0XVLF�%DJ 
6KDURQ 6WDUU KDG�D�EODFN�FDQYDV�EDJ�DW�FKXUFK�RQ�&KULVWPDV�(YH�DQG�VKH�KDVQ¶W�VHHQ�LW�VLQFH��,W�
FRQWDLQV�D�EODFN�OHDWKHU�PXVLF�IROGHU��D�SLWFK�SLSH�DQG�D�IHZ�RWKHU�WKLQJV��7KH�FDQYDV�EDJ�KDV�$OSKD�
&KL�2PHJD�SULQWHG�RQ�WKH�IURQW��$IWHU�DQ�H[KDXVWLYH�VHDUFK�DW�FKXUFK�DQG�DW�KRPH��VKH�LV�DVNLQJ�
DQ\RQH�ZKR�PLJKW�KDYH�VHHQ�LW�WR�FRQWDFW�KHU�DW VKDURQVWDUU�#JPDLO�FRP�� 0DQ\�WKDQNV� 
 
 
2Q�WKH�&DOHQGDU 
 
6XQGD\��-DQXDU\���  7KLUG�6XQGD\�$IWHU�WKH�(SLSKDQ\����$0�LQ�SHUVRQ�DQG�RQ�=RRP 
    6XQGD\�6FKRRO��������$0�LQ�SHUVRQ�DQG�RQ�=RRP 
 
6DWXUGD\��-DQXDU\���  +23(�)RRG�3DQWU\����$0 
 
6XQGD\��-DQXDU\���  )RXUWK�6XQGD\�DIWHU�WKH�(SLSKDQ\����$0�LQ�SHUVRQ�DQG�RQ�=RRP 
    6W��/DZUHQFH�&KXUFK�$QQXDO�0HHWLQJ��������$0 
 
:HGQHVGD\��)HEUXDU\�� 9LVLRQLQJ�2XU�)XWXUH�/LVWHQLQJ�6HVVLRQ����30�RQ�=RRP 
 
6DWXUGD\��)HEUXDU\��  6HHNLQJ�6RSKLD����$0�RQ�=RRP 
 
6XQGD\��)HEUXDU\��  )LIWK�6XQGD\�DIWHU�WKH�(SLSKDQ\����$0�LQ�SHUVRQ�DQG�RQ�=RRP 
    6XQGD\�6FKRRO��������$0�LQ�SHUVRQ�DQG�RQ�=RRP 
    9LVLRQLQJ�2XU�)XWXUH�/LVWHQLQJ�6HVVLRQ��1RRQ 
     
6XQGD\��)HEUXDU\���  6L[WK�6XQGD\�DIWHU�WKH�(SLSKDQ\����$0�LQ�SHUVRQ�DQG�RQ�=RRP 
 
0RQGD\��)HEUXDU\���  6W��/DZUHQFH�%RRN�&OXE����30�RQ�=RRP 
 
7XHVGD\��)HEUXDU\���  9HVWU\�0HHWLQJ����30�RQ�=RRP 
 
6DWXUGD\��)HEUXDU\��� 6HHNLQJ�6RSKLD����$0�RQ�=RRP 
 
6XQGD\��)HEUXDU\���  6HYHQWK�6XQGD\�DIWHU�WKH�(SLSKDQ\�� 
    6XQGD\�6FKRRO��������$0�LQ�SHUVRQ�DQG�RQOLQH 
 
    l6W��/DZUHQFH�6DEEDWK�:HHN�SOHDVH�MRLQ�6W��*UHJRU\¶V�'HHUILHOG�RU� 
    7ULQLW\�+LJKODQG�3DUN��GHWDLOV�RQ�WKH�ZHEVLWH 
 
6DWXUGD\��)HEUXDU\��� +23(�)RRG�3DQWU\����$0 
 
6XQGD\��)HEUXDU\���  7KH�/DVW�6XQGD\�DIWHU�WKH�(SLSKDQ\����$0�LQ�SHUVRQ�DQG�RQ�=RRP 

 
 
 
 



�ϮϬ 

3DULVK�2IILFH���������-���� 
 
5HFWRU�— 
7KH�5HY��.ULVWLQ�/��6D\ORU 
UHFWRU#VWODZUHQFHFKXUFK�RUJ 
 
'HDFRQ�— 
7KH�5HY��+DO�7REHUPDQ 
 
0XVLF�'LUHFWRU�— 
$ODQ�:KDOH\ 
PXVLF#VWODZUHQFHFKXUFK�RUJ 
 
3DULVK�$GPLQLVWUDWRU�— 
6XVLH�%URFN 
RIILFH#VWODZUHQFHFKXUFK�RUJ 
 
)LQDQFLDO�$GPLQLVWUDWRU�— 
&DURO�+HEHUW 
FDURO#VWODZUHQFHFKXUFK�RUJ 
 
:DUGHQV�— 
.DWH�7RGG 
WRGGNP#LFORXG�FRP 
 
0DU\�+D]HQ 
PDU\KD]HQ#DWW�QHW� 
 

 
 

2XU�0LVVLRQ� 
*URZLQJ�UHODWLRQVKLSV��VHUYLQJ�LQ�FRPPXQLW\�� 

HPSRZHUHG�WKURXJK�ZRUVKLS 
 

2XU�9LVLRQ� 
$�YLEUDQW��HQJDJHG�FRPPXQLW\�IHHGLQJ�WKRVH�ZKR�KXQJHU�LQ�ERG\��PLQG� 

RU�VSLULW��FHOHEUDWLQJ�*RG
V�ORYH�DQG�RIIHULQJ�D�VSLULWXDO�KRPH�IRU�DOO 
 

 2XU�3URPLVH� 
:KHUHYHU�\RX�DUH�LQ�\RXU�VSLULWXDO�MRXUQH\�� 

6W��/DZUHQFH�ZHOFRPHV�\RX��:H�FHOHEUDWH�GLYHUVLW\�DQG�� 
IROORZLQJ�-HVXV¶�H[DPSOH�HPEUDFH�$//�*RG¶V�FKLOGUHQ� 

$V�D�FRPPXQLW\��ZH�FKHULVK�\RXU�XQLTXHQHVV�DV�*RG�KDV�PDGH�\RX�� 
DFURVV�FXOWXUDO�EDFNJURXQGV��VNLQ�FRORU��FLWL]HQVKLS�LPPLJUDWLRQ�VWDWXV�� 
SROLWLFDO�YLHZV��DJH��JHQGHU�LGHQWLW\�H[SUHVVLRQ�DWWUDFWLRQ��PDULWDO�DQG� 

HFRQRPLF�VWDWXV��DQG�SK\VLFDO�DQG�FRJQLWLYH�DELOLWLHV�� 
:KRHYHU�\RX�DUH��ZKRPHYHU�\RX�ORYH� 

ZKHUHYHU�\RX�DUH�IURP��:(�:(/&20(�<28� 

9HVWU\�0HPEHUV 
.DUHQ�%URPV 
URVHQWKDOEURPV#FRPFDVW�QHW 
 
-RKQ�&HFLOLD 
MOFHFLOLD��#JPDLO�FRP� 
 
.LS�*DVSHU 
NLSJDVSHU#JPDLO�FRP 
 
7RP�*UDFLD 
WJUDFLD����#JPDLO�FRP 
 
(OOHQ�-HQQLQJV 
H�MHQQLQJV#FRPFDVW�QHW 
 
&KULVWLDQ�/DUVRQ 
FFVDOVD#OLYH�FRP� 
 
&LQG\�6PLWK 
YLQ\OJLUO��#\DKRR�FRP� 
 
(OLVH�:RPDFN 
PLFKDHOLVH#VEFJOREDO�QHW 
 
 

����:HVW�&KXUFK�6WUHHW 
/LEHUW\YLOOH��,O������ 

�������-�������ZZZ�VWODZUHQFHFKXUFK�RUJ 


