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Upstate NY chipmaker becomes second to sign
final deal with Biden administration
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An aerial view of the GlobalFoundries computer chip plant in Malta, N.Y. The company will receive $1.375 billion to
expand and triple its production capacity. GlobalFoundries photo
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Syracuse, N.Y. -- The Biden administration announced it has signed a final deal to provide
GlobalFoundries $1.5 billion to expand a chipmaking plant in Saratoga County and
update a smaller plant in Vermont.

GlobalFoundries will receive $1.375 billion to expand its plant in Malta, where it produces
chips for cars, smart phones, artificial intelligence and military hardware. The expansion,
which GlobalFoundries said would cost $13 billion, would create 8,000 construction jobs
and 1,000 manufacturing jobs.
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It’s the second major announcement in a week of a final deal from the CHIPS and Science
Act, which is giving $39 billion to chipmakers to produce chips in the United States. On
Friday, the $6.6 billion deal with the world’s largest chipmaker, Taiwan Semiconductor
Manufacturing Co., was announced.

Several other preliminary deals between the U.S. Department of Commerce and
chipmakers have yet to be finalized, including one with Micron Technology to build up to
four fabrication plants, or fabs, in the town of Clay. Micron has delayed the start of
construction until at least November 2025.

Biden announced a tentative deal with Micron in April during a visit to Syracuse. Under
that agreement, Micron could receive up to $4.6 billion in CHIPS Act grants and more
than $11 billion in tax credits to build the first two fabs in Clay.

U.S. Commerce Secretary Gina Raimondo, in a visit to Central New York in September,
said she expected the Micron deal to be signed by the end of this year.

The Biden administration is racing to get the deals done before President-elect Donald
Trump takes office in January. Trump has criticized the CHIPS Act as “so bad” and House
Speaker Mike Johnson said in Syracuse Nov. 2 that Congress could repeal or make
substantial changes to the law and its implementation.
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GlobalFoundries will also receive $125 million to revitalize its fab in Burlington, Vermont.
That will create 1,000 construction jobs.

“This major investment will help secure America’s supply chains and protect against the
shortages that led to skyrocketing prices for cars, computers, and more that hit families
during the COVID-19 pandemic as a result of us not producing enough of these chips
domestically,” U.S. Sen Charles Schumer, the architect of the CHIPS Act, said in a
statement.

The CHIPS money is not paid upfront; companies have to meet certain milestones or
construction and hiring before receiving the funds. The Commerce Department has not
released details on those milestones.

The department has also released no information on the terms of a $1.6 billion loan to
GlobalFoundries that was announced in February.

GlobalFoundries also finalized a $550 million agreement with New York state for the
Malta expansion. Most of that -- $515 million -- will come as tax credits from the state’s
Green CHIPS program.
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“GlobalFoundries has a proven record of creating jobs in New York and we are proud to
support their continued growth and commitment to New York,” Gov. Kathy Hochul said
in a statement.

READ MORE ABOUT MICRON TECHNOLOGY IN CLAY

Why bats the size of your thumb play an outsized role in Micron’s
chipmaking plans in NY

Biden administration signs another multibillion dollar CHIPS deal: Is
Micron next?

Long-abandoned runway at Syracuse airport is getting a new use,
but it doesn’t include planes

Developer’s vision for Cicero’s Lakeshore triples, includes a $1
million condo on Oneida Lake

Biden administration signs first deal with big chipmaker to build
plants in U.S.

If you purchase a product or register for an account through a link on our site, we may receive compensation.
By using this site, you consent to our User Agreement and agree that your clicks, interactions, and personal

information may be collected, recorded, and/or stored by us and social media and other third-party partners in
accordance with our Privacy Policy.

About Us
About Us

Photo and Page Reprints

Advertise with us

Jobs at Advance Media New York

https://www.syracuse.com/business/2024/12/why-bats-the-size-of-your-thumb-play-an-outsized-role-in-microns-chipmaking-plans-in-ny.html
https://www.syracuse.com/business/2024/11/biden-administration-signs-another-multibillion-dollar-chips-deal-is-micron-next.html
https://www.syracuse.com/news/2024/11/long-abandoned-runway-at-syracuse-airport-is-getting-a-new-use-but-it-doesnt-include-planes.html
https://www.syracuse.com/news/2024/11/developers-vision-for-ciceros-lakeshore-triples-includes-a-1-million-condo-on-oneida-lake.html
https://www.syracuse.com/business/2024/11/biden-administration-signs-first-deal-with-big-chipmaker-to-build-plants-in-us.html
https://www.advancelocal.com/advancelocalUserAgreement/user-agreement.html
https://www.advancelocal.com/advancelocalUserAgreement/privacy-policy.html
https://www.advancemediany.com/about-us/
https://newskeepsake.com/pages/syracuse
https://www.advancemediany.com/marketing-solutions/advertise-syracusecom/
https://recruiting.adp.com/srccar/public/RTI.home?d=AdvanceLocalExternalCareerSite&_icx=v02ZsMTPY_LQo6hbpkDniI0FzFJz7J43nXnFlnAcWU8XAy6LiUbeI6WAp1a5Fu%2FsKAO&c=2171807&_dissimuloSSO=VClngbTXrKk:qUSwy7uvpL4QGVfTVDLf8A8x-Ns


Contact Us

Newspaper Archives

Frequently Asked Questions

Accessibility Statement

Submit letter, commentary

Subscriptions
syracuse.com

syracuse.com Orange Sports Insider

The Post-Standard

Email Newsletters

Already a Subscriber
Manage your Subscription

Place a Vacation Hold

Make a Payment

Delivery Feedback

https://myaccount.syracuse.com/ps/home
https://newskeepsake.com/pages/syracuse
https://www.syracuse.com/digitalsubscription/faq/
https://www.syracuse.com/accessibility/
https://www.syracuse.com/opinion/2017/01/how_to_submit_letters_and_commentary_to_syracusecom.html
https://www.syracuse.com/subscribe/
https://joinsubtext.com/syracusesports
https://subscribe.syracuse.com/
https://link.syracuse.com/join/6fn/signup
https://myaccount.syracuse.com/
https://myaccount.syracuse.com/
https://myaccount.syracuse.com/
https://myaccount.syracuse.com/


syracuse.com Sections
News

Weather

Business

Sports

High School Sports

Betting

Entertainment

Living

Opinion

Obituaries

Jobs

Autos

Real Estate

Rentals

Classifieds

Mobile
Tablet Apps

iPhone, Android apps

More on syracuse.com
Videos

Sitemap

Sponsor Content

Archives

Sell your car

Post a job

Post a classified ad

Sell/rent your home

https://www.syracuse.com/news/
https://www.syracuse.com/weather/
https://www.syracuse.com/business/
https://www.syracuse.com/sports/
https://highschoolsports.syracuse.com/
https://www.syracuse.com/betting/
https://www.syracuse.com/entertainment/
https://www.syracuse.com/living/
https://www.syracuse.com/opinion/
https://obits.syracuse.com/obituaries/syracuse/
https://www.syracuse.com/jobs/
https://autos.syracuse.com/
https://realestate.syracuse.com/
https://realestate.syracuse.com/search/?list_type=rentals&showcase=true
https://classifieds.syracuse.com/syracuse
https://www.syracuse.com/mobile-device/
https://www.syracuse.com/mobile-device/
https://www.youtube.com/syracusecom
https://www.syracuse.com/archives/
https://www.syracuse.com/sponsor-content-index/?prx_adpz=1128
https://www.syracuse.com/archives/
https://www.syracuse.com/placead/
https://hiring.syracuse.com/purchase/post-now/
https://www.syracuse.com/placead/
https://www.syracuse.com/placead/


Follow Us
Twitter

Instagram

Facebook

YouTube

RSS

| Privacy Policy | User Agreement | Ad Choices

Use of and/or registration on any portion of this site constitutes acceptance of our User Agreement, (updated
8/1/2024) and acknowledgement of our Privacy Policy, and Your Privacy Choices and Rights (updated 7/1/2024).

© 2024 Advance Local Media LLC. All rights reserved (About Us).
The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except
with the prior written permission of Advance Local.

Community Rules apply to all content you upload or otherwise submit to this site.

YouTube's privacy policy is available here and YouTube's terms of service is available here.

Ad Choices

https://twitter.com/syracusedotcom
https://www.instagram.com/syracusedotcom/
https://www.facebook.com/syracusecom
https://www.youtube.com/syracusecom
https://www.syracuse.com/arc/outboundfeeds/rss/?outputType=xml
https://www.syracuse.com/privacy-policy/
https://www.syracuse.com/user-agreement/
https://www.syracuse.com/privacy-policy/#oba_top
https://www.syracuse.com/privacy-policy/#oba_top
https://www.advancelocal.com/
https://www.advancelocal.com/
https://www.syracuse.com/user-agreement/
https://www.syracuse.com/privacy-policy/
https://www.syracuse.com/privacy-policy/#rights_top
https://www.syracuse.com/aboutus/
https://www.syracuse.com/communityrules/
https://policies.google.com/privacy
https://www.youtube.com/t/terms
https://www.syracuse.com/privacy-policy/#oba_top
https://www.syracuse.com/privacy-policy/#oba_top

