° eNewspaper @

Family Sharing_is here! Subscribe to Premium Access for $1

Advertisement

Brought to you by Howard Hanna Real Estate Servic:

MICRON

Micron’s tax deal in Clay
would save chipmaker $2
billion in local and NY taxes

Updated: Oct. 23, 2025, 10:02 a.m. | Published: Oct. 23, 2025, 7:51 a.m.



https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsurTIyplkxxcNZXNqPjSfOzi2V-n2AlB0t7MeovBO65UeV1rgcrQOxCOzxiTllb_D33YWUwp10KZoBZfKzy7V8TlsINDxYCv-wDXJqP9ze8CNdhl0fcKqov7JHgHKpgHgHZ8fRJgS-oZkwbhcpwZaXbQ5Pv7BFw-Dqqn9ibptJVGTPLZA_tunC5bIWS5q_V8mOQj9mrlY5c1MUx8BtYC7En3rNm80QYwJVBcDbH8KkxChKDqHAecyGWAOKdmx6PMAjfl_ZWwpL020NrhVo7glj0E8hMqIEW0xlY062QT_IX9r8gZ9508A4DR4VpfMHT3t1eeyzbKL4iyh7hUWGmd5Yi0K1JoFg6TX0UTOAqTdSiz6yoXz-tTIuSg4RNWWQDBL_8tkXd9UT9s639I2J1MQ&sai=AMfl-YS4NKG8br4z616pmW0NNE8DnLgN5RKEVXtD9aSA4nK0LPtC_IEZ_tzx8ooDXAgt8ItNgIFZ1ELrgYC2wgvN8iF3ylcCjB7OKF-vzOvnuKbOTI9zip22sEKgwRO4ZrKGvMpTPCNkXgj2oe4vSrfiqkrkvBxCvzXWb5ymRBhL_L7nHCofI9T4_9JDxDW-F_AQZrNlvOYIcBFdCsXPveyaW-ZijL-IwNwzyCkXf-3885dmrXR6xOyU6I0vHd6kP5l9Mto0UnwImQyERLxCqlHSBfWOu2uTyQ&sig=Cg0ArKJSzGXiQnIsRRVh&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.howardhanna.com/hhh%3Futm_source%3DDigital%26utm_medium%3DAds%26utm_campaign%3DHHH-3&nm=2
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsurTIyplkxxcNZXNqPjSfOzi2V-n2AlB0t7MeovBO65UeV1rgcrQOxCOzxiTllb_D33YWUwp10KZoBZfKzy7V8TlsINDxYCv-wDXJqP9ze8CNdhl0fcKqov7JHgHKpgHgHZ8fRJgS-oZkwbhcpwZaXbQ5Pv7BFw-Dqqn9ibptJVGTPLZA_tunC5bIWS5q_V8mOQj9mrlY5c1MUx8BtYC7En3rNm80QYwJVBcDbH8KkxChKDqHAecyGWAOKdmx6PMAjfl_ZWwpL020NrhVo7glj0E8hMqIEW0xlY062QT_IX9r8gZ9508A4DR4VpfMHT3t1eeyzbKL4iyh7hUWGmd5Yi0K1JoFg6TX0UTOAqTdSiz6yoXz-tTIuSg4RNWWQDBL_8tkXd9UT9s639I2J1MQ&sai=AMfl-YS4NKG8br4z616pmW0NNE8DnLgN5RKEVXtD9aSA4nK0LPtC_IEZ_tzx8ooDXAgt8ItNgIFZ1ELrgYC2wgvN8iF3ylcCjB7OKF-vzOvnuKbOTI9zip22sEKgwRO4ZrKGvMpTPCNkXgj2oe4vSrfiqkrkvBxCvzXWb5ymRBhL_L7nHCofI9T4_9JDxDW-F_AQZrNlvOYIcBFdCsXPveyaW-ZijL-IwNwzyCkXf-3885dmrXR6xOyU6I0vHd6kP5l9Mto0UnwImQyERLxCqlHSBfWOu2uTyQ&sig=Cg0ArKJSzGXiQnIsRRVh&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.howardhanna.com/hhh%3Futm_source%3DDigital%26utm_medium%3DAds%26utm_campaign%3DHHH-3&nm=2
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuKaZXfb0hYJYxBqQsGnsfcZIzWCTJj9WKXNstoJi7vWwvXgH4fx9KVzRzp7QVh9GjXtu9mwAsZVtJkwE2m3uPOnHfb3ADBtdphSV7uI8jmupUM8f4jht6DpumDHh3cdUFnbdOOUK6xHXfWDJcylDCZsUnEzTfhaJ1s4aglQ-CzFpeF5ztIj3zVoNCEKYfA9XW9nrb-Uf8nR9CZLrx3OwFow2H10IxQxDcZWCG5CCPVPH0OI60NH94hdO2RfkgzyfUOW1a_W4L9oSDbeJ-P1wOXYOzgTbW91SgHpwV8nHPniWRfnxE7nsYSgoAFFs_SK3XTzmvvSYU6zQuv-9M4J2gNaKB36DF4oFcTpVPVg47ZfCBifYdXhMRgyJKnE0Y_xw5VfZFEXv6mFw4ph_QIVw&sai=AMfl-YSM1hfAHxomTeDRdO9iBOwEegTsLyYKUfFD5QYi7aqqDYom9X0BBhUg6WKNv6Bsib8prsviVKkkOlxkFDR9SSfqZo3HIHbhnsFee8EIQenCAB8y_EDjoquGTNS6S03DcwISJDv8qtkldEq7mpZ17UOBrOgLI1LbrJJusMJU43CFZMXfHtfKyXDuMdSOohv-7E8BZUNaeaBsRzTwOXNRKICmjgmIws85bwR30DalOrao3f_NEwr-Bu75QvgEDT0GwAAENA&sig=Cg0ArKJSzOxYn9IaIOH9EAE&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://www.howardhanna.com/communities/syracuse-ny%3Futm_source%3Damny%26utm_medium%3Ddisplay%26utm_campaign%3Damny_sponsor_content_digital_2025%26utm_content%3Darticle_sponsorship_logo
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuKaZXfb0hYJYxBqQsGnsfcZIzWCTJj9WKXNstoJi7vWwvXgH4fx9KVzRzp7QVh9GjXtu9mwAsZVtJkwE2m3uPOnHfb3ADBtdphSV7uI8jmupUM8f4jht6DpumDHh3cdUFnbdOOUK6xHXfWDJcylDCZsUnEzTfhaJ1s4aglQ-CzFpeF5ztIj3zVoNCEKYfA9XW9nrb-Uf8nR9CZLrx3OwFow2H10IxQxDcZWCG5CCPVPH0OI60NH94hdO2RfkgzyfUOW1a_W4L9oSDbeJ-P1wOXYOzgTbW91SgHpwV8nHPniWRfnxE7nsYSgoAFFs_SK3XTzmvvSYU6zQuv-9M4J2gNaKB36DF4oFcTpVPVg47ZfCBifYdXhMRgyJKnE0Y_xw5VfZFEXv6mFw4ph_QIVw&sai=AMfl-YSM1hfAHxomTeDRdO9iBOwEegTsLyYKUfFD5QYi7aqqDYom9X0BBhUg6WKNv6Bsib8prsviVKkkOlxkFDR9SSfqZo3HIHbhnsFee8EIQenCAB8y_EDjoquGTNS6S03DcwISJDv8qtkldEq7mpZ17UOBrOgLI1LbrJJusMJU43CFZMXfHtfKyXDuMdSOohv-7E8BZUNaeaBsRzTwOXNRKICmjgmIws85bwR30DalOrao3f_NEwr-Bu75QvgEDT0GwAAENA&sig=Cg0ArKJSzOxYn9IaIOH9EAE&fbs_aeid=%5Bgw_fbsaeid%5D&urlfix=1&adurl=https://www.howardhanna.com/communities/syracuse-ny%3Futm_source%3Damny%26utm_medium%3Ddisplay%26utm_campaign%3Damny_sponsor_content_digital_2025%26utm_content%3Darticle_sponsorship_logo
https://www.syracuse.com/micron/
https://www.syracuse.com/digitalsubscription/inline/
https://www.syracuse.com/
https://www.syracuse.com/
https://www.syracuse.com/
https://www.syracuse.com/

Rendering shows the first phase of Micron Technology Inc.'s planned semiconductor plant off
Route 31in Clay. (Micron Technology) Micron Technology
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By Rick Moriarty | rmoriarty@syracuse.com

Syracuse, N.Y. — Micron Technology and Onondaga County are moving forward with a deal

that will save the company $2 billion in local and state taxes on a giant semiconductor plant

planned for the Syracuse suburb of Clay.
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The county’s Industrial Development Agency voted today to authorize a public hearing on

the tax deal known as a payment-in-lieu-of-tax agreement, or PILOT.

Under the agreement, the county would give Micron a $2 billion tax break over 49 years on
the first half of the $100 billion project at White Pine Commerce Park on Route 31. The state of

New York negotiated the terms three years ago when it recruited Micron to build in Clay.

Most of the $2 billion in savings for Micron would come in the form of an exemption from

state and county sales taxes on construction materials. That exemption alone would be worth
$1.76 billion.

The rest would consist of $283.9 million in school and property tax savings for the Idaho-

based company.
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Micron would pay $84.5 million in school and property taxes over 49 years. Without the tax

deal, that tax bill would come to $368.4 million during the same period.

It means the North Syracuse school district would be paid a total of $63.4 million over 49

years. That’s a school tax payment of $1.3 million, on average, a year.

Micron made $8.54 billion in profits in its fiscal 2025 year, which ended Aug. 28.

The tax deal is the largest in the county’s history. But the Micron project is the largest in the
history of the county and the state.

County Executive Ryan McMahon defended the lucrative tax deal three years ago, when
Micron first announced it picked Syracuse as the future home of its semiconductor complex.
McMahon said these tax breaks were vital to luring Micron to Central New York, which was

competing with communities nationwide for the company’s massive investment.

Advertisement

“It’s going to be probably the most aggressive PILOT any company’s ever had,” McMahon
said in October 2022. “And that’s necessary to win a project like this. You need to have
incentives that compete. Property taxes here are high compared to every other part of the
country. You can’t put that level of operating costs on the company’s shoulders and expect

the company to say yes over Texas. You just can’t.”

Boise-based Micron says it intends to invest $100 billion over the next 16 years to build a

leading-edge semiconductor manufacturing complex in the 1,377-acre industrial park the

county has assembled in Clay.
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The size of the project is unprecedented in New York and represents one of the largest
economic development projects in the nation. Leaders say Micron’s arrival will build a tech
industry here, bringing more companies and thousands more jobs to the Central New York

region.

Micron plans to build four fabrication plants where it will manufacture DRAM, a type of

random access memory found in all computers.

Each fab would occupy 1.2 million square feet of land and contain 600,000 square feet of
semiconductor cleanroom manufacturing space. And each would be supported by central

utility buildings, warehouse space and product testing space.

Micron says the complex, when fully built, will employ 9,000 people directly, with more than
40,000 other jobs created at supply chain and other companies lured to the area by the project.

The tax deal covers the first two fabs. A second PILOT would be signed when the second two
fabs are built.

As big as the county tax breaks are, they are a small portion of the government assistance

Micron is receiving for the project.
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Micron is slated to receive $22.6 billion in federal and state funding, according to its
application with the industrial development agency. The list includes $3.4 billion via the U.S.
CHIPS and Science Act, $17 billion in federal investment tax credits and $2.24 billion from
New York’s Green Chips Act.

Micron has said it expects to break ground on the first fab at the end of this year.

Here are more details included in the company’s application for the tax deal:
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Tax payments

White Pine Commerce Park is entirely in the North Syracuse Central School District, and that
district would receive the bulk of property tax payments from Micron during the 49-year

term of the agreement.

The school district would be paid a total of $63.4 million, or $1.3 million a year. (The amount

Micron would pay to the school district without the tax deal wasn’t immediately available.)

Micron would pay Onondaga County $13.9 million in total, or $283,061 a year, in property
taxes. In addition, the company would pay the county’s industrial development agency $30

million for the land it will need at White Pine for the first two fabs.
The town of Clay would receive $7.3 million, or $148,576 a year.

The sales tax savings of $1.76 billion represents an exemption from the county’s 4% sales tax
and the state’s 4% sales tax. Sales tax exemptions on construction materials are a common

benefit offered by industrial development agencies.
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Project cost
Micron pegs the cost of building the first two fabs at $51.5 billion. That breaks down this way:

» Building construction: $25 billion
» Equipment: $25 billion
» Soft costs: $1.4 billion

» Site work: $50 million



» Land acquisition: $30 million

» Furniture and fixtures: $20 million
Jobs and pay

Micron says the first two fabs will create 4,514 permanent jobs starting in 2026 and ramping
up through 2035.

Here’s the breakdown of the jobs and their projected annual pay:

» Managers and executive (120): $176,109
» Manufacturing support (634): $164,184
» Engineers (2,402): $100,573

» Technicians (1,358): $72,778

Construction timetable

Micron, the only U.S. manufacturer of DRAM, estimates the first two fabs will be operational
by 2030 and the second by 2033. The remaining two fabs are estimated to be producing
memory chips by 2037 (Fab 3) and 2041 (Fab 4).

The manufacturing facility would ramp up to full production by 2045, according to Micron.
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Sales projections

Micron says its planned U.S. investments, which include the Clay plant and a smaller plant at
its headquarters in Boise, will increase the percentage of DRAM manufactured in the U.S.
from 1% to 12%.
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The capacity at Micron’s first two fabs in Clay will be enough to supply the most critical
needs of the U.S. market, including applications in military equipment, cybersecurity
technology, the aerospace industry, artificial intelligence and more common areas of the

domestic consumer economy, according to the company.

Railroad spur

Micron says it will spend $51.6 million to build a rail spur off Caughdenoy Road to carry

aggregate for the construction of the chip complex.

It has asked the county industrial development agency for $3.6 million in tax breaks for the
rail spur, consisting of $3.2 million in sales tax exemptions and $394,310 in property tax

discounts over 10 years.

The company would pay $730,877 in property taxes on the rail spur over 10 years instead of
the $1.1 million it would have to pay without the tax deal.

READ MORE ABOUT MICRON TECHNOLOGY IN CLAY

I'll say it: Micron should not be built here (Guest Opinion by Sonia Y.
Kragh)

How will Syracuse residents commute to Micron? Mayoral candidates
have some ideas

Micron groundbreaking now set for end of 2025 as review of impact
report drags on

OCC's Micron cleanroom opens: ‘Great news for people who want
jobs'

Micron posts record sales as it readies to break ground in Central NY
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