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STATEMENT OF RESPONSIBILITY

To the Ratepayers of the Village of North Portal:

The Village's management is responsible for the preparation and presentation of the
accompanying financial statements in accordance with Canadian public sector accounting
standards {(PSAS). The preparation of the statements necessarily includes selecting appropriate
accounting principles and methods, and making decisions affecting the measurement of
transactions in which objective judgments and estimates by management are required.

In discharging its responsibilities for the integrity and fairness of the financial statements,
management designs and maintaing the necessary accounting, budget, and other related
internal conirols to provide reasonable assurance that transactions are appropriately authorized
and accurately recorded, that assets are properly accounted for and safeguarded, and that
financial records are properly maintained to provide reliable information for the preparation of
the financial statements.

The Council is composed of elected officials who are not employees of the Village. The Council
is responsible for overseeing management in the performance of its financial reporting
responsibilities. The Council fulfills these responsibilities by reviewing the financial information
prepared by administration and discussing relevant matters with external auditors. The Council
is also responsible for recommending the appointment of the Village's external auditors.

Sensus Chartered Professional Accountants Lid., an independent firm of Chartered
Professional Accountants, is appointed by the Council to audit the financial statements and
report directly to them; their report follows. The external auditors have full and free access 1o,
and meet periodically and separately with, both the Council and administration to discuss their
audit findings.
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INDEPENDENT AUDITOR'S REPORT

To the Mayor and Council of:
Village of North Portal
North Portal, Saskatchewan

Qualified Opinion

We have audited the accompanying financial statements of the Village of North Portal, which comprise
the statement of financial position as at December 31, 2022 and the statement of operations,
statement of changes in net financial assets and statement of cash flows for the year then ended, and
notes to the financial statements including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements present fairly, in all material respects, the financial position of the
Village of North Portal as at December 31, 2022 and its operations and its cash flows for the year then
ended in accordance with Canadian public sector accounting standards.

Basis for Qualified Opinion

The Province of Saskatchewan has stringent environmental approval processes for landfill sites that
are set out by legislation and regulation. Prior o receiving environmental approval and accepting any
waste, a landfill operator is obligated to include responsibility for closure and post-closure care of the
approved sites, which requires the organization to set up & fliability and accrue for the future expense 10
restore the land after closure. The Village of North Portal has not recorded a landfill liability; therefore,
we have qualified our audit opinion as a result of the unrecorded liability which is a departure from
Canadian public sector accounting standards.

We conducied our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
audit of the financial statements section of our report. We are independent of the Village of North
Portal in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Canada, and we fulfiled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error. -

in preparing the financial statements, management is responsible for assessing the Village of North
Portal's ability to continue as a going concern, disclosing, as applicable, mafiers related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Village of North Portal or to ceass operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Village of North Portal's financial
reporting process.

Sensus Chartered Professional Accountants Lid.

Understanding your Business
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due 1o fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian auditing standards, we exercise our professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve coliusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Village of North Portal's internal control.

o Evaluate the appropriateness of accounting poiicies used and the reasonabieness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Village of
North Portal's abiiity to continue as a going concern. If we conciude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Village of North
Portal ic cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inciuding any significant deficiencies in
internal control that we identify during our audit.

Yorkton, Saskatchewan
April 26, 2023 Chartered Professional Accountants Lid.
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VILLAGE OF NORTH PORTAL
STATEMENT OF FINANCIAL POSITION
As at December 31, 2022

FINANCIAL ASSETS
Cash
Taxes receivable - municipal (Note 2)
Amounts receivable (Note 3)
Paironage equity
TOTAL FINANCIAL ASSETS
LIABILITIES
Accounts payable and accrued liabilities
Deferred revenue (Notes 1 and 6)
TOTAL LIABILITIES
NET FINANCIAL ASSETS
NON-FINANCIAL ASSETS
Tangible capital assets (Schedules 6 and 7)
Assets held for sale (Note 4)
TOTAL NON-FINANCIAL ASSETS

ACCUMULATED SURPLUS (Schedule 8)

2022 2021
$ 383,475 $ 403,974
7,705 48,6848
29,098 24,378
1,458 1,348
421,736 478,348
8,152 7,207
800 800
8,852 8,007
412,784 470,341
831,381 889,891
17,006 17,0086
348,387 906,897
$ 1,261,171 $ 1,377,238




VILLAGE OF NORTH PORTAL
STATEMENT OF OPERATIONS
For the year ended December 31, 2022

2022 2022 2021
Budast Actual Actual
Unaudited
{Note 1)
REVENUE
Taxes and other unconditional revenue (Schedule 1) $ 210,454 $ 203,038 $ 204,966
Fees and charges (Schedules 4 and 5) 81,715 92,572 88,415
Conditional grants (Schedules 4 and 5} 2,215 3,175 2,245
Tangible capital asset sales - gain (loss) (Schedules 4 and 5) {52,000)
Land sales - gain (loss) (Schedules 4 and 5) 4,500
Investment income and commissions (Schedules 4 and 5) 200 1,418 438
Other revenues {Schedules 4 and 5) 140 349 1,128
294,724 248,554 301,692
EXPENSES
General government services (Schedule 3) - 102,434 126,328 108,023
Proteciive services (Schedule 3) 11,896 12,080 11,414
Transportation services (Schedule 3) 69,173 125,141 50,139
Environmental and public health services (Schedule 3) 13,140 17,966 15,977
Recreation and cultural services (Scheduls 3} 12,582 17,080 17,879
Utility services (Schedule 3) 61,397 69,570 134,152
270,622 368,175 338,684
SURPLUS (DEFICIT) BEFORE OTHER CAPITAL CONTRIBUTIONS 24,102 (119,621) (36,992)
Provincial/Federal capital grants and coniributions
(Schedules 4 and 5) 14,012 3,554 14,013
ANNUAL SURPLUS (DEFICIT) 38,114 (116,067) (22,979)
ACCUMULATED SURPLUS, BEGINNING OF YEAR 1,377,238 1,377,238 1,400,217
ACCUMULATED SURPLUS, END OF YEAR $ 14153528 1,261,171 § 1,377,238




VILLAGE OF NORTH PORTAL
STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the year ended December 31, 2022

2022 2022 2021
Budget Actual Actual
Unaudiied
(Note 1)

ANNUAL SURPLUS (DEFICIT) g 38,114 % (116,067) $ (22,979)
Acquisition of tangible capital assets (108,114) (35,267) {34,000)
Amortization of tangible capital assets 1.000 81,777 43,558
Loss on sale of tangible capiial asseis 52,000

(107,114) 58,510 9,598
CHANGE IN NET FINANCIAL ASSETS $ {69,000) (57.557) {(13,381)
NET FINANCIAL ASSETS, BEGINNING OF YEAR 470,341 483,722
412,784 $ 470,341

NET FINANCIAL ASSETS, END OF YEAR




VILLAGE OF NORTH PORTAL
STATEMENT OF CASH FLOWS
For the year ended December 31, 2022

OPERATING TRANSACTIONS

Annual deficit

Changes in non-cash items:
Taxes receivable - municipal
Amounis receivable
Patronage equity
Accounts payable and accrued liabilities
Deferred revenue

Loss on disposal of tangible capital assets

Gain on sale of land for resale
Amortization

Cash provided by operating transactions

CAPITAL TRANSACTIONS

Cash used to acquire tangible capital assets

Cash applied to capital transactions

INVESTING TRANSACTIONS
Proceeds on sale of assets held for resale

Cash applied to investing transactions

FINANCING TRANSACTIONS
Debt repayment

Cash applied to financing transactions
CHANGE IN CASH
CASH, BEGINNING OF YEAR

CASH, END CF YEAR

2022 2021
$ (116,067) $ (22,979)
40,043 12,219

(4,720) (5,670)

(110) (31)

045 (85)

800

52,000

{4,500)

41,777 43,598

14,768 23,352
(35,267) (34,000)
(35,267) {34,000)

4,500

4,500

(24,911}

(24,911)

(20,499) (81,059)
403,974 435,033

$ 383,475 $ 403,974




VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Village are prepared by management in accordance with Canadian
public sector accounting standards (PSAS) as recommended by the Chartered Professional
Accountants of Canada (CPA Canada). Significant aspects of the accounting policies are as follows:

Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of
accounting recognizes revenus as they become available and measurable; expenses are
recognized as they are incurred and measurable as a result of the receipt of goods and services
and the creation of a legal obligation to pay.

Reporting Entity

The financial statements consofidates the assets, liabilities, and flow of resources of the Village.
The entity is comprised of alt of the organizations that are owned or controlled by the Village and
are, therefore, accountable to Council for the administration of their financial affairs and
resources. These financial statements do not contain any consolidated entities.

Parinerships

A parinership represents a coniractual arrangement between the Village and a parly or pariies
outside the reporting entity. The pariners have significant, clearly defined common goals, make a
financial investment in the partnership, share control of decision making, and share, on an
equitable basis, the significant risks and benefits associated with the operations of the
partnership. These financial statements do not contain any partnerships.

Coliection of Funds for Other Authoriiles

Collection of funds by the Village for the school board, municipal hail, and conservation and
development authorities are collected and remitted in accordance with relevant legislation. The
amounts collected are disclosed in Note 2.

Government Transfers

Government iransfers are the transfer of assets from senior levels of government that are not the
result of an exchange transaction, are not expected to be repaid in the future, or the resuit of a
direct financial returm. Govermnment transfers are recognized as revenue in the period that the
events giving rise to the transfer occur, providing:

a) the transfer is authorized
b) eligibility criteria have been met by the recipient; and
c) a reasonable estimate of the amount can be made.

Unearned government fransfer amounts received but not earned will be recorded as deferred
revenue. Earned government transfer amounis not received will be recorded as an amount
receivable.



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Other (Non-Government Transfer) Contribution

Unrestricted contributions are recognized as revenus in the year recsived or in the year the funds
are committed to the Vilage if the amount can be reasonably estimated and collection is
reasonably assured. Externally restricted coniributions are contributions for which the coniributor
has placed restrictions on the use of the resources. Externally restricted coniributions are
deferred until the resources are used for the purpose specified, at which time the contributions are
recognized as revenue. In-kind contributions are recorded at their fair value when they are
received.

Deferred Revenue

Deferred revenue consists of restricted donations received that relate fo projects o be completed
in future periods. Revenue is recognized in the period when the related expenses are incurred or
services performed.

Local Improvement Charges

Local improvement projects financed by frontage taxes recognize any prepayment charges as
revenue in the period assessed.

Net Financial Assets

Net financial assets at the end of the accounting period are the net amount of financial assets less
liabilities outstanding. Financial assets represent items such as cash and those other assets on

~ hand which could provide resources to discharge existing liabilities or finance future operations.
These include realizable assets which are convertible to cash and not intended for consumption in
the normal course of operations.

Men-Financial Asseis

Tangible capital and other non-financial assets are accounted for as assets by the government
becauss they can be used to provide government services in future periods. These assets do not
normally provide resources to discharge the liabilities of the government uniess they are sold.

Appropriated Reserves

Neserves are established at the discretion of Council o designate surplus for future operating and
capital transactions. Amounis so designated are described on Schedule 8.

Property Tax Revenue

Property tax revenue is based on assessments determined in accordance with Saskatchewan
Legislation and the formulas, principles, and rules in the Saskaichewan Assessment Manual. Tax
mill rates are established annually by council following the guidance of the Government of
Saskatchewan. Tax Revenues are recognized when the iax has been authorized by bylaw and
ihe taxable event has occurred. Requisitions operate as a flow through and are excluded from
municipal revenue.

- 11 -



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Porifolio Investments

Portfolio investments are valued at the lower of cost and markst value, less any provisions for
other than temporary impairment. The porifolio investments In the Saskatchewan Rural
Municipalities - Self-Insurance Fund are accounted for on the equity basis.

Inventories

Inventories of materials and supplies expected to be used by the Viliage are valued at the lower of
cost or replacement cost. Inventiories of land, materials and supplies held for resale are valued at
the lower of cost or net realizable value. Cost is based on the actual cost of inventory. Net
realizable value is the estimated selling price in the ordinary course of business.

Tangible Capital Assets

All tangible capital asset acquisitions or betterment made throughout the year are recorded at
their acquisition cost. Initial costs for tangible capital assets that were acquired prior to 2008 were
obtained via historical cost information or using current fair market values discounted by a
relevant inflation factor back to the point of acquisition. Donated tangible capital assets received
are recorded at their fair market value at the date of contribution. The fangible capital assets that
are recognized at a nominal value are disclosed on Schedule 6. The costs of these tangible
capital assets less any residual value are amortized over the asset's useful life using the straight-
line method of amortization. The Village's tangible capital asset useful lives are estimated as
follows:

Asset Useful Life
General Assels
Land Indefinite
Land improvements 5 to 20 years
Buildings 10 to 50 years
Vehicles and equipment
Vehicles 5i0 10 years
Machinery and equipment 510 10 years
Leased capital assets Lease term

infrastructure Asseats

infrastructure Assets 30 to 75 years
Water & Sewer 15 to 40 years
Road Network Assels 40 years

Government Contributions

Government contributions for the acquisition of capital assets are reported as capital revenue and
do not reduce the cost of the related asset.

-12 -



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Works of Art and Other Unrecognized Assets

Assets that have a historical or cultural significance, which include works of art, monuments and
other cultural artifacts are not recognized as tangible capital assets because a reascnable
estimate of future benefits assaciated with this property cannot be made.

Capitalization of interest

The Village does not capitalize interest incurred while a tangible capital asset is under
construction.

Leases

All leases are recorded on the financial statement as either a capital or operaling lease. Any
lease that transfers the majority of benefits and risk associated with the leased asset is classified
as a capital lease. At the inception of a capital lease, an asset and a payment obligation are
recorded at an amount equal to the lesser of the present value of the minimum lease payments
and the asset's fair market value. Assets under capital leases are amortized on a straight-line
basis, over their estimated useful lives (lsase term). Any other lease not meeting the before
mentioned criteria is classified as an operating lease and rental payments are expensed as
incurred.

Landfill Liability

The Village of North Portal maintains a waste disposal site, however, it is no longer in use. The
Village is unable to estimate closure and posi-closure costs. No amount has been recorded as an
asset or liability. Currently the Village uses GFL Environmental inc. for waste collection.

Trust Funds

Funds heid in trust for others, under a irust agreement or statute, are not inciuded in the Village's
financial statements as they are not controlled by the Village.

Empioyee Benefit Plans
Contributions to the Village's defined benefii plans are expensed when contributions are due and

payabie. Under the defined bensfit muiti-employer pians, the Village's obligations are limited to
their contributions.

-143-



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Liability for Contaminated Sites

Contaminated sites are a result of contamination being introduced into air, soil, water or sediment
of a chemical, organic or radioactive material or live organism that exceeds an environmental
standard. The liability is recorded net of any expected recoveries. A liability for remediation of
contaminated sites is recognized when all the following criteria are met.
a) an environmental standard exists:
b) contamination exceeds the environmental standard;
¢) The Village:
i. is directly responsible; or
ii. accepts responsibility;
d) it is expected that future economic benefits will be given up; and
e) a reasonable estimate of the amount can be made.

Measuremeni Uncertainty

The preparation of financial statements in conformity with Canadian public sector accounting
standards requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenue and expenditures during the period.
Accounts receivable are stated after evaluation as to their collectibility and an appropriate
allowance for doubtful accounts is provided where considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality. The
‘Opening Asset costs’ of tangible capital assets have been estimated where actual costs were not
available. Amortization is based on the estimated useful lives of tangible capital asssts.

These estimates and assumptions are reviewed periodicaliy and, as adjustments become
necessary they are reported in earnings in the periods in which they become known.

Basis of Segmentiation/Segment Repori

The Village has adopted the new Public Sector Accounting Board's recommendations requiring
financial information to be provided on a segmented basis. Municipal setvices have been
segmented by grouping activities that have similar service objectives (by function). Revenues that
are directly attributable to the costs of the function have been attributed to each segment. Interest
is allocated to funetions based on the purpose of specific borrowings.

The segments (functions) are as follows:

General government: Provides administration of the Village.

Protective services: Is comprised of expenses for police and fire protection.

Transportation services: Is responsible for the delivery of public works services related to the
development and maintenance of roadway systems and street lighting.

Environmental and public health: Environmental segment provides waste disposal and other

environmental services and the public health segment provides for expenses related to public
healih services in the Village.

-44 -



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Basis of Segmentation/Segment Report (Continued)
Planning and development: Provides for neighbourhood development and sustainability.

Recreation and culture: Provides for community services through provision of recreation and
leisure services.

Utility: Provides for delivery of water, collecting and treating of wastewater and providing
collection and disposal of solid waste.

Budget Information

Budget information is presented on a basis consistent with that used for actual results. The
budget was approved by Council on April 27, 2022.

Assets Held for Sale

The Village is committed to selling the asset, the asset is in a condition to be sold, the asset is
publicly seen to be for sale, there is an active market for the asset, there is a plan in place for
selling the asset and the sale is reasonably anticipated fo be completed within one year of the
financial statement date.

New Standards and Amendmenis to Standards
Effective for Fiscal Years Beginning On or After April 1, 2022:

PS 1201 Financial Statement Presentation, replaces PS 1200 with revised general reporting
principles and standards of presentation and disclosure in government financiai statements.
Requires a new statement of re-measurement gains and losses separate from the statement of
operations arising from the re-measurement of financial instruments and items denominated in
foreign currencies, as well as the government's proportionate share of other comprehensive
income that arises when a government includes the results of government business enterprises
and partnerships. Effective in the period PS 3450 and PS 2601 are adopted.

PS 2601 Foreign Currency Translation, replaces PS 2600 with revised guidance on the
recognition, presentation and disclosure of transactions that are denominated in a foreign
currency. Requires that monetary assets and liabilities denominated in a foreign currency and
non-monetary items included in the fair value category, denominated in a foreign currency, be
adjusted to reflect the exchange rates in sffect at the financial statement date. Unrealized gains
and losses are to be presented in the statement of re-measurement gains and losses.

PS 3041 Porifolio Investments, replaces PS 2040 with revised guidance on accounting for, and
presentation and disciosure of portfolio investments. Removes the distinction between temporary
and portfolio investments. Upon adoption of PS 3450 and PS 3041, PS 3030, Tempaorary
Investments, will no longer apply. Effective in the period PS 3450, PS 2601, and PS 1201 are
adopted.



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
New Standards and Amendments to Standards (Continued)

PS 3450 Financial Instruments, a new standard establishing guidance on the recognition,
measurement, preseniation and disclosure of financial instruments, including derivatives. This
standard requires fair value measurement of derivatives and equity instruments that are quoted in
an active market: all other financial instruments can be measured at cost/amortized cost or fair
value at the election of the government. Unrealized gains and losses are presented in a new
statement of re-measurement gains and losses. There is the requirement to disclose the nature
and extent of risks arising from financial instruments and clarification is given for the de-
recognition of financial liabilities.

PS 3280 Asset Retirement Obligations, a new standard estabiishing guidance on the
accounting and reporting of legal obligations associated with the retirement of tangible capital
assets conirofled by a government or a govermnment orgenization. A liability for a retirement
obligation can apply to tangible capital assets either in produciive use or no longer in productive
use. As this standard includes solid waste landfill sites active and post-closing obligations, upcn
adoption of this new standard, existing Solid Waste Landfill Closure and Post-Closure Liability
section PS 3270 will be withdrawn.

Effective for Fiscal Years Beginning On or After April 1, 2023:

PS 2400 Revenue, a new standard establishing guidance on how to account for and report on
revenue. The standard provides a framework for recognizing, measuring, and reporting revenues
that arise from transactions that inciude the performance obligations and transactions that do not

have performance obligations. Performance obligations are enforceable promises fo provide
specific goods or services to a specific payer.

The extent of the impact on adoption of these future standards is not known at this time.

-16 -



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

2. TAXES AND GRANTS-IN-LIEU RECEIVABLE 2022 2021

Municipal - Current s 5460 § 7.813
- Arrears 35,164 56,852

40,624 64,665

- Less Allowance for Uncallectibles {32,919) {16,017)

Total municipal taxes receivable 7,708 48,648
School - Current 1,788 2,182
- Arrears 6,035 11,287

Total school taxes receivable 7,823 13,469
Total taxes and grants-in-lieu receivable - 15,528 62,117
Deduct taxes receivable io be collected on behalf of other organizations (7,823) {13,469)
Municipal and grants-in-lisu taxes receivable $ 7,708 § 48,648

3. AMOUNTS RECEIVABLE

Amounts receivable are valued at their net realizable value.

2022 2021
Utility $ 23,731 $ 21,568
Federal government . 5,367 2,810
$ 29,008 $ 24,378
4. ASSETS HELD FOR SALE
2022 2021
Other Land $ 17,006 $ 17,006

5. LONG-TERM DEBT

The debt limit of the Village is $207,999. The debt limit for a Village is the total amount of the Village's own
source revenues for the preceding year (the Municipalities Act Section 161 (1)).

-17 -



VILLAGE OF NORTH PORTAL
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2022

6. DEFERRED REVENUE

Deferred revenue consists of a restricted donation received in 2021 for the purpose of installing a
shelter at the park. This project is to be completed in future periods.

2022 2021
Balance, beginning of year $ 800
Contributions received during the year 800
Amounts amortized to revenue
Balance, end of year | $ 800 $ 800

7. PENSICN PLAN

The Municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a
multiemployer defined benefit pension plan. The Commission of MEPP, representing plan member
employers, is responsible for overseeing the management of the pension plan, including investment of
assets and administration benefits. The Village's pension expense in 2022 was $7,109 (2021 - $5,989).
The benefits accrued to the Village's employees from MEPP are calculated using the following:
Pensionable Years of Service, Highest Average Salary, and the plan accrual rate. The cosis of the
retirement plan are not allocated to the individual entities within the related group. As a result, individual
entities within the related group are not able to identify their share of the underlying assets and liabilities.
Therefore, the plan is accounted for as a defined contribution plan in accordance with the requirements of
the Chartered Professional Accouniants of Canada Handbock Section PS 3250.

Total current setvice contributions by the Municipality to the MEPP in 2022 were $7,109 (2021 - $5,989).
Total current service contributions by the employees of the Municipality to the MEPP in 2022 were $7,109
{2021 - $5,989).

At December 31, 2021, the MEPP disclosed an actuarial surplus of $312,928,000. As of the audit report
date, the December 31, 2022 actuarial deficiency/surplus has not yet been released.

For further information of the amount of MEPP deficiency/surplus information see:
hitps.//mepp.peba.ca/fund-information/plan-reporting

-18 -



VILLAGE OF NORTH PORTAL

SCHEDULE 1 - SCHEDULE OF TAXES AND OTHER UNCONDITIONAL REVENUES

For the year ended December 31, 2022

TAXES
General municipal tax levy
Abatements and adjustments
Discount on current year taxes

Net Municipal Taxes
Penaijties on tax arrears
Total Taxes

UNCONDITIONAL GRANTS
Equalization (Revenue Sharing)

Total Unconditional Grants

GRANTS-IN-LIEU OF TAXES
Federal
Provincial
S.P.C. Electrical
SaskEnergy Gas
Saskiel

Total Granis-in-Lieu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE

-19 -~

2022 2022 2021
Budget Actual Actual
Unaudited
(Nots 1)
120,948 $ 120,048 $ 124,090
4,400 (3,117) (1,631)
(4,494) (4,441)
125,348 113,337 118,018
9,753 9,754 9,147
135,101 123,001 127,165
27,000 26,060 27,825
27,000 26,060 07,825
30,503 30,582 30,582
14,000 17,403 14,588
2,500 4,553 3,456
1,350 1,350 1,350
48,353 53,888 49,976
210,454 § 203,039 $ 204,966




VILLAGE OF NORTH PORTAL
SCHEDULE 2 - SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION
For the year ended December 31, 2022

2022 2022 2021
Budget Actual Actual
Uraudited
(Note 1)
GENERAL GOVERNMENT SERVICES
Operating
COther Segmented Revenue
Fees and Charges
- Sales of supplies $ $ 259 1,124
- Tax certificates 115 140 40
Total Fees and Charges 115 439 1,164
- Land sales - gain 4,500
- investment income and commissions 200 1,419 438
Total Cther Segmented Revenue 315 1,858 6,102
Total Operating 315 1,858 6,102
Total General Government Services 315 1,858 6,102
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work 500 1,375 120
Total Fees and Charges 500 1,375 120
Total Other Segmented Revenue 500 1,375 120
Total Operating 500 1,375 120
120

Total Transportation Services 500 1,375

.90 -



VILLAGE OF NORTH PORTAL

SCHEDULE 2 - SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION

For the year ended December 31, 2022

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES

Operating
Other Segmenied Revenue
Fees and Charges
- Waste and disposal fees
- Cemetiery fees
Total Fees and Charges
- Other (donations, interest)
Total Other Segmented Revenue

Conditicnal Grants
- Multi-Material Stewardship Western

Total Conditional Grants
Total Operating
Total Environmental and Public Health Services
PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Permits
Total Fees and Charges
Total Other Segmented Revenue

Total Operating

Totai Planning and Development Services

-1 -

2022 2022 2021

Budget Actual Actual
Unaudited
{Note 1)

15,300 $ 15,231 15,351

250 1,550

15,300 15,481 186,201

140 269 39

15,440 15,750 16,940

900 1,860 930

S00 1,860 930

16,340 17,610 17,870

16,340 17,610 17,870

1,020 441

1,020 441

1,020 441

1,020 441

1,020 441




VILLAGE OF NORTH PORTAL
SCHEDULE 2 - SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTION
For the year ended December 31, 2022

2022 2022 2021
Budgei Actual Actual
Unaudited
{Note 1)
RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Ravenue
Fees and Charges
- Hall fees $ 2,600% 2681 % 2,681
Total Fees and Charges 2,600 2,681 2,681
- Other (donations) 80 1,089
Total Other Segmented Revenue 2,600 2,761 3,770
Conditional Granis
- Saskatchewan Lofteries 1,315 1,315 1,315
Total Conditional Grants 1,315 1,315 1,315
Total Operating 3,815 4,076 5,085
Capital
Conditional Grants
- Canada Community Building Fund (CCBF) 14,012 3,554 14,013
Total Capital 14,012 - 3,554 14,013
Total Recreation and Culiural Services 17,927 7.630 19,098

_oo.



VILLAGE OF NORTH PORTAL

SCHEDULE 2 - SCHEDULE OF OPERATING AND CAPITAL REVENUE BY FUNCTICN

For the year ended December 31, 2022

UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Water
- SBewer
- Infrastructure

Total Fees and Charges
- Tangibie capital asset sales - gain (loss)
Total Other Segmented Revenue
Total Cperating
Total Utility Services
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION
SUMMARY
Total Other Segmented Revenue
Total Conditional Grants

Total Capital Grants and Coniributions

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

-23 -

2022 2022 2021
Budget Actual Actual
Unaudited
(Note 1)
35,000 8 43229 § 37,608
22,000 22188 21,672
5,200 6,159 7.828
63,200 71,576 67,108
{52,000)
63,200 19,576 67,108
63,200 19,576 67,108
63,200 19,576 67,108
98,282 8 49,0686 $ 110,739
82,055 8 42,340 $ 94,481
2,215 3,175 2,245
14,012 3,654 14,013
68,282 $ 49,069 $ 110,739




VILLAGE OF NORTH PORTAL
SCHEDULE 3 - SCHEDULE OF EXPENSES BY FUNCTION
For the year ended December 31, 2022

GENERAL GOVERNMENT SERVICES
Council remuneration and travel
Wages and benefits
Professional/Contractual services
Utilities
Mainienance, materials, and supplies
Granis and contributions

- Operating
Amortization
Allowance for uncoliectibles

Total General Government Services

PROTECTIVE SERVICES
Poiice protection
Professional/Contractual services

Fire protection
Professional/Contractual services
QOther

Total Protective Services

TRANSPORTATION SERVICES
Wages and benefits
Professional/Contractual services
Utilities
Maintenance, materials, and supplies
Arnortization

Total Transportation Services
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Professional/Contractual services
Maintenance, materiais, and suppiies
Amortization
Other

Total Environmental and Public Health Services

- D4 -

2022 2022 2021
Budget Actual Actual
Unaudited
{Note 1)

8,500 $ 8,500 8,500
55,210 60,488 48,447
24,654 23,621 20,741

7,300 7,544 6,946

4,770 5,648 5,947

1,000 1,206 1,000

1,000 1,425 1,425

16,902 16,017
102,434 126,328 108,023
5,700 6,095 5,688
5,956 5,995 5,726
200
11,896 12,090 11,414
26,273 25,648 25,504
48,451 1,789

9,500 8,100 7.364

33,400 36,996 9,704
5,946 5,778
69,173 125,141 50,139
11,940 12,391 12,124
1,200 778
3,075 3,075

2,500
13,140 17,9656 15,877




VILLAGE OF NORTH PORTAL

SCHEDULE 3 - SCHEDULE OF EXPENSES BY FUNCTION

For the year ended December 31, 2022

RECREATICN AND CULTURAL SERVICES

Professional/Contractual services
Utilities
Maintenance, materials, and supplies
Grants and coniributions

- Operating
Amortization
Cther

Total Recreation and Cultural Services

UTILITY SERVICES
Wages and benefits
Professional/Contractual services
Uiilities
Maintenance, materials, and supplies
Amortization
interest

Total Utility Services

TOTAL EXPENSES BY FUNCTION

-95-

2022 2022 2021
Budget Actual Actual
Unaudited
{Note 1)
5060 § 667 % 2,628
3,380 3,521 2,985
500 477
3,202 3,166 3.167
8,017 8.017
5,000 1,232 1,172
12,582 17,080 17,979
18,497 18,499 17,405
200 150
7,400 8,929 7,379
35,300 18,678 83,696
23,314 25,303
369
61,397 69,570 134,152
270,622 $ 368,175 3 338,684




IQNE

(Zo0"9L1) $ (1o1=q) snidang 1oN
—eLo0t0z (1 8|Npaydg) SNUSAB [BUOHIPUOILN IBLIO pUE UCHEXE |
(a0161e) (666t} (0st°6) 020'l (ogg) (992°'e21) {0s0°2L) (02t vel) vopoung Aq {uoyeq) sniding
SL1ROE 02569 080°L1 996'L1 WGz 060°EL 8ZE9ZL sesuedxe [Bjo]
gel'e ZeT L 0052 12y
20691 206'91 SeIRIsIIoouN IO} BUBMa|lY
1s0laiu|
LLISLY vie'se 108 §10'c or6's Szl UoHBZIIOWY
998t 991'¢ 00Z'1L SUOINGUILIOY pUE SIUBID
66229 8.0'sl Ly 066'0¢ 8v9'0 seliddng sjepere|y ‘sauBuSIUEN
6082 626'8 Lgs'e 001'g prs'L sann
04€°26 o9l 299 16821 1sb'ar 06021 lzg'ee SEDIAIBS [ENIDRIUOD,/BUOISSEI0)]
SEL'ELL 66481 gra'sz 80609 sleusg g safep

(€ s|npayog) sesuadxy

690'6¥ 94561 0£9°2 0z0'L . 0L9'LL SIE'L 258} SanuUaAal 1810, -

¥65'E vss'e [eudes) -

sil'e S1E'T oeg'L [BUONPpUOY) -~ SiuBiLE}

6vE o8 69¢ senusAsH Jaulg

BLFL : 6L SUOISS|LUWIOY ¥ BLUCIU| JUBLLLSOAL|
(ssoT) ey - sajeg pueT

{(0002s) {(000'29) {ss07) U - B[eg jassy [elden) ejqibue |

21526 $ 9811 $ 189°C $ 020') $ 18t¥'SL $ SiE'L $ $ 6GEV $ sableyn pue ssey

(g 9|npayos) sanuaasy
|10l 5991A 195 AN 2Inyny juswdojaaag  y)eeH dljand %@ S00IAIa% EERITNETS W UIBA0YY
. ’ pue uoneamey  pue Buluueld  [eUsWUOKAUT  uopeniodsuesy oAnoBI0Id |[elouDy)

2202 ‘1LE 19quase( papus Jeah ay) 104
NOILONNA A8 FHNSOTOSIA LNIWDAS 40 37NAAHIS - ¥ ITNAIHIS

TVLHOd HLHON 40 39DV TIA




IN_NI

626'22) & (H2M2q) snding 18N
096505 () eNpEYDE) 2NUSAB] [BLIOJPUCIUN ISLIO PLUB UQjBXE ]
{av6'222) (6¥0'/9) BLL'L 2% ¥68°L (610'0g) [CITAN] (L2620} uopoun Aq (uoyaq) sniding
¥89'8EE €GLVEL 6/6'L1 9/6'Sl 6509 L' EL £20'601 sasuadxs g10)
2L 211 BUYIO
L1091 210'91 $8(q1108][0dU[ 10] SIUBMOYY
048 08 1sauB)U|
868l goe'se FAYVY: G.0'e 8/1'G Set'lL Lo[IRzZIouy
1:1h 4 91'e 000°L SUCINGLIUCY) PUB SjUBID)
621001 9698 B4 ¥0.'6 I¥6'G sonddng ‘s|eusiepy ‘@ouBULILIE)
¥89°Fe 6€"L 566'C gL ov6'9 senn
569°'8b BZ9'Z ANl 6841 FLE 1L 1p2'02 S80lAlIaG [BMOBIUCD/[EUCISED]O1d
998'66 SO¥ L1 #058'58 1¥6°9g speusg B safep

(g ainpeyog) sesuadxy

B6EL'0LL 801'29 896061 844 018°21 0zl 201's SONUDAD [E}OL
ELOFL 0L jendeq - '
S¥e'e SILE‘L 0e6 JeUOIPUCY) - SIUEBIE)
geLl 680°L 6¢ : sonueAay Jeuyi0
2094 ' i SUOISSILILIG %9 8LLI00U| JUBLWLIISaAU|
005'% 00s'y (s507) UeE) - SaRES purR
. {ss0) uleD - BfeS J8ssy [Blden siqbue ).
, SiL'a8 $ aoL'/9 $ 1892 $ My $ 10691 $ 021 $ $ oL $ sofeyn pue sea
(2 eInpeyog) senuaasy
feloL soDIAIes AHIBN 21N RD) jualidojaaag  yieaH anand S9aIAIDG RN G jusuiuishon
pue uonesssad  pue Bujuueld  [EjuswuolAvyg  uonepodsuel) eAl19910.d [eRuIY

1202 ‘L€ 1equiads( popud JeaA ay] o4
NOILONMA A9 FHNSOT0SIA LNFWDAS 40 FTNAZHIS - § FTNAIHOS

TV LHOd HLYON 40 ADVTIIA



leI

i6BBBS § I18c'le8 $ 0OE'LE G25°195 196°09 ¥S18EL “WS9E 0069 3 anjea yoog 18N
088’665 169°185 LPe'eLl 929'5L¢e 951’061 826'Ly uonEZIOLIE palenwnade Buisaln
965'cl LIy L62'a1 £C9'vL rey's goe'e UORBZILOWY
282'961 088‘6ES 059'66 £66'082 TLO'PPL G06'ge uopezdowe palerwnooe fuuedg

UOHEZIJOWY POIE[NWNIVY

VAT 8E0'ELV' L 00E°LE Zi¥'189 lgg'eee 01£'88¢ 6o1'8L 006'9 $1800 BuIso|D)
{0o0'2s) {oo0'es) SUMOPR B]1M PUR SESodsI()
000'vE loz'se ooe'1e 196'EL 1eeh ayy Buunp sUCHppRY
LL2'G6e' LS LAL'6EZF LS 000°2S L 189 ozo‘eee oLe'ene 601°'8L 006'9 ] g1809 Buitedp
1202 2202 uONINISUOD s1o58Y yawdinby Sa[IYBA sBuip|ing syuataAocwj pue 1509

Japun Jgaur » Kuyaep pueq

sjassy
BANPNSeu| SR
s|E0] fleJousn a/mannseyu| 51058y [EJOUDE)

2202 “L£ 1o0qwana(] papud JeaA ayl 104
LO3ArA0 A8 SLASSY VLAY F19I1DNVL 40 FTINA3HIS - 9 A INAIHIS

TVLHOd HLHON 40 FOVTTA



Ile

l6e'6BB § 180168 § Z8E/89 geo'gsE 06L0F ¥806a 889'G1. g BN[EA Yoo 19N
088°'6ES 169" 85 918'892 G186 S98'82 Pibsvl 18gob uonEzZIYouR patenwnaoe Buisoln
8656V 1w XA LI0'B €I0E ov6'G Ser L UOIEZILOWY
28z 06k 088'6ES 205'6hZ 85106 06/'G2 89p'6El Zue'ee uonezRIOWE pejenwnooe Buedo

UOEZIIOWY PR |NWNDYY

Lil'6er' ) SE0'ELY'L g0e'ase 102'95¢ 550'69 B6i'PLL G0°L5 81509 BuIso|D

W {ooo'zs) {000729) SUMOP B puE siesods|c

000'vE 219258 6E6°E ooe‘le 820‘01 1284 auy Bupnp suoptppPY

1LL'GEE' LS LLL'6TH LS ¥9Z'PO0B LOB'VET 55069 0b'vol 52048 $ 51500 Bunadgo

| 1202 z202 lomeg aumny wawdojeasg weaH $00IMIDE saojAleg WaWLIBA0Y 1500
g Jarem g uoneoroay g Bumuely algang uonepedsuel)  sapoojold |esouan

[EIUSO AU

seo )L

2202 ‘1.€ lequiaoa( pepus Jeai ayl o4
NOILONNG AG SLASSY TVLIdYD ZT9I1D9NVL 40 3TNAZHOS - L TINA3IHOS

| "TWiHOd HLYON 40 FDVTIIA



VILLAGE OF NORTH PORTAL

SCHEDULE 8 - SCHEDULE OF ACCUMULATED SURPLUS

For the year ended December 31, 2022

UNAPPROPRIATED SURPLUS 3

APPROPRIATED RESERVES
Cemetery Reserve

Total appropriated

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital asseis {Schedule 6)

Net investment in tangible capital assets

TOTAL ACCUMULATED SURPLUS $

2021 Changes 2022
480,911 (57,557} % 423,364
8,436 8,436
5,436 6,436
889,891 {58,510} 831,381
889,891 {58,510) 831,381
1,377,238 (116,067) & 1,261,171

-30 -
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VILLAGE OF NORTH PORTAL
SCHEDULE 10 - SCHEDULE OF COUNCIL REMUNERATION
For the year ended December 31, 2022

Reimbursed
Position - Name Bemuneration Cosis Total
Mayer - Kaylah Turner $ 2,500 $ 2,500
Counciior - Amy Armstrong 2,000 2,000
Coungilor - Amy Belitski 2,000 2,000
Councilor - Michael Yurkowski 2,000 2,000
$ 8,500 8§ 8,500
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