California
Housing Market Update

Monthly Sales and Price Statistics
August 2026



Housing Market Snapshot

August 2026
269,620 | Existing Home Sales
+1.4% +1.8%
Median Unsold Median
Sales Price Inventory Index Days on Market
$901,420 3.7 months 28 days
+0.1% -5.1% 9.7%
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August 2026 Housing Snapshot

+15.0% Existing Home Sales
+12.7%

$389,000 Existing Home Price
+1.0%

®© %

Unsold Median Days Sales Price to
Inventory Index on Market List Price Ratio
4.8 months 28 days 96.7%
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Sales of existing single-family homes bounced back

£00.000 California, August 2026 Sales: 269,620 Units, +1.4 YTY, +2.4% MTM
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SERIES: Sales of Existing Single-Family Homes
SOURCE: CALIFORNIA ASSOCIATION OF REALTORS®
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Year-over-Year % Chg ==6 per. Mov. Avg. (Year-over-Year % Chg)
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6 per. Mov. Avg. (Bay Areaq)

sales momentum continued to fade
—Bay Ared
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sales declined
6 per. Mov. Avg. (So CA)

So CA
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sales decelerated but remain positive

Central Valley

6 per. Mov. Avg. (Central Valley)
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Sales by Region showed softness throughout most of State

%eo”até?' Home Sales by Region Home Sales Growth by Region
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Sales were mixed across price segments; gains only at ends

August 2026 (YTY% Chg.) Share by Price Segment
20% - " 2026
23.5%  m2025
10%  107% 50 - 499K 23.0%
0% N T T T - T [ .-\ 413%
. 0% -1% $500 - $999k
49 42.7%
10% -0% e
o N oF  oF  oF :E% NS
X
P P & T 35.2%
Q,G& Q/G& Q/G& QzG& Q/S& 5&'\" G&(Lg $1M+ . °
& O QO A0 ’ 34.3%
o

SERIES: Sales of Existing Detached Homes
SOURCE: CALIFORNIA ASSOCIATION OF REALTORS®

CALIFORNIA ASSOCIATION OF REALTORS™! CAR.ORG




w30 - $299k = «=$300 - $39%k = «=3$400 - $499k

w  350% - - =$500 - $749k - =$750 - $999k $1,000 - $1,99%9k
(O]
S 300% -
(7]
.E 250%7
2200%
o 150%
B  100%
E50%
0%
-50% -
-100%
0O O O OO O O O —m —m —m N N N OO OO O &~ ¥ & n n n VW O
T 7T 7T T g g g g g gagagg g
O 5 D 0O 5 DO 5§ D0 5 00 75 220 5 00 5 20O 5 O
S <IATCIACIACIACZIACZIZACZA<LSCZ

CALIFORNIA ASSOCIATION OF REALTORS™! CAR.ORG




A4

Million-Dollar sales ease but remains historically elevated

muShare Gap  ==$0-$499k ==$1,000k and up
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California median home price virtually flat from a year ago

California, August 2026: $901,420, +1.6% MTM, +0.1% YTY
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Condo/Townhome prices softened but hold near year-ago

level
California, August 2025: $650,000, August 2026: $640,000
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Condo prices remain softer than single-family homes
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Home price growth remains concentrated at the upper end
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Underlying price growth remains relatively flat

August 2026: 5428, -1.4% MTM, +0.2% YTY
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Price trends remain mixed across most markets

Year to Year Change in Existing SFR Prices (August 2026)
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Price/Square foot gap: SFH vs. Condo/Townhome

Diff. in Price/Sqg. Ft.  =SFH  =—=Condo/Townhome
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Sales-price-to-list-price ratio loosened
August 2026: 98.9%, -0.47% MTM, +0.67% YTY
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Fewer buyers willing to pay above asking price
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Homes sold above asking price - by county

August 2026: % sold above asking price
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Listing and sales prices showed softness

—=|_isting Price =—Sales Price
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Price growth in top percentile outperformed all others
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California market velocity and price growth

mm Price Growth
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Mortgage payment grew from a year ago for first time in
11 months

oo - 30 Yr. FERM California Median Price vs. Mortgage
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Mortgage payment grew from a year ago for first time in

11 months
California Median Price vs. Mortgage Payment
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Inventory &
Active Listings
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Unsold Inventory Index loosened but remained tighter

than last year
August 2025: 3.9 Months; August 2026: 3.7 Months
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Condo unsold inventory rose as sales pace slowed

40 August 2025: 4.4 Months; August 2026: 4.7 Months
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Unsold Inventory Index rose across major regions
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Active listings recorded their second-highest August
reading in the last seven years

California Active Listings by Month
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Active listings following the typical seasonal pattern
California Active Listings by Month
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Active listings remained below year-ago levels for 7th month in a
row

Year-over-Year % Chg
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Sales soften as inventory contracts across regions

August 2026
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Time on market rose but remained below year-ago level

50 - California, August 2025: 31 Days; August 2026: 28 Days
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Median time on market by percentile

Median Time on Market
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Sales-to-list price ratio by percentile

California Sales-to-List Price Ratio by Quintile
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Median sales vs. list price growth - $1M+ properties

California Median Sales vs. List Price Growth
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Reduced-price listings

Share of Listings with a Reduced Price: 41.2%; Median Reduction Amount: 4.8%
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Growth in reduced-price listings
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