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East Coast Vulcan Corporation
ECVC

PSE Disclosure Form 16-1- Update on Corporate Actions/
Material Transactions/Agreements

References: SRC Rule 17 (SEC Form 17-C) and 
Section 16 of the Revised Disclosure Rules

Subject of the Disclosure

Updates on Plan of Action to Correct Public Float

Background/Description of the Disclosure



Further to our disclosure dated September 8, 2023, please be informed of the following updates to the Plan of Action of
East Coast Vulcan Corporation (“ECVC”) to comply with the 20% minimum public float requirement of the Philippine
Stock Exchange on or before November 30, 2023:

1. On June 6, 2023, the ECVC Board of Directors approved the assignment by Hilario G. Pagauitan and Sofia G.
Pagauitan (the “Pagauitan Spouses”) of 486,055,662 partially paid ECVC shares to Techno-Asia Construction and Devt.
Incorporated (or "TACD"), subject to the Bureau of Internal Revenue (“BIR”) approval of the Certificate Authorizing
Registration (or "eCAR") of the transfer of the shares to the Pagauitan Spouses from National Book Store.

2. On June 22, 2023, the Pagauitan Spouses, ECVC, and TACD entered into a Memorandum of Agreement (“MOA”) for
the assignment and transfer by the Pagauitan Spouses to TACD of the 486,055,662 partially paid ECVC shares. Under
the MOA, the Pagauitan Spouses and TACD shall enter into a Deed of Assignment evidencing the assignment and
transfer of the Shares to TACD upon the issuance by BIR of the eCAR for the prior transfer of the same shares from
National Book Store to the Pagauitan Spouses. The MOA further states that TACD shall assume the obligation to pay to
ECVC the unpaid subscription balance for the Shares in the amount of Php457,502,880.00, not later than September 21,
2023, in either cash, shares, and/or assets acceptable to the ECVC Board of Directors.

3. On August 24, 2023, ECVC received the BIR eCAR dated August 18, 2023 authorizing the registration of the transfer
of the partially paid 486,055,662 ECVC shares from National Book Store to the Pagauitan Spouses.

4. On September 4, 2023, the 486,055,662 partially paid ECVC shares were registered by the Company’s stock and
transfer agent in the names of the Pagauitan Spouses.

5. On September 11, 2023, the ECVC Board accepted payment by way of assignment to ECVC, of various real
properties worth at least Php457,502,880.00, in satisfaction of the unpaid subscription balance in the amount of
Php457,502,880.00 due on the 486,055,662 partially paid shares.

6. On the same day, September 11, 2023, and following the Board meeting, the Spouses Pagauitan and TACD executed
a Deed of Assignment of Partially-Paid Shares for the assignment of the 486,055,662 partially paid ECVC shares by the
Spouses Pagauitan in favor of TACD. The 486,055,662 partially paid ECVC shares currently represent 7.33% of the
outstanding capital stock of 6,630,000,000 common shares of the Company. 

7. Prior to the assignment of the 486,055,662 partially paid ECVC shares by the Pagauitan Spouses to TACD, the public
ownership of ECVC was 14.47%. Following the assignment of such shares representing 7.33% of the outstanding capital
stock, the resulting public ownership is 21.8% which is compliant with the minimum public ownership requirement of 20%.

8. The taxes due on the transfer of the 486,055,662 shares have been paid and the corresponding eCAR was issued on
October 2, 2023. Attached is a copy of the eCAR dated October 2, 2023.

9. On October 3, 2023, the Company’s stock and transfer agent, Professional Stock Transfer Inc. , registered the
486,055,662 partially paid ECVC shares in the name of TACD, representing 7.33% of the outstanding capital stock. The
resulting public ownership of ECVC is now 21.8% which is compliant with the minimum public ownership requirement of
20%.

Other Relevant Information

The parties are also currently finalizing the terms of the relevant agreements for the full payment of the unpaid
subscription balance by way of assignment of real properties. The Company will likewise inform the Exchange of the
execution of such agreements.

Filed on behalf by:

Name Edgardo Caringal

Designation Senior Vice President - Operations, Chief Compliance Officer
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