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_ Repupije 0 the ﬁhi.}ippincs :
SECURITIES AND EXCHA:\'GE (_I(}MMISSIO.-’\‘
Philcomcen Bujldjng, Or:igas Avenye

Pasig, Metro—Manjla '

! ' TUisAy ZE&?&E‘.{:{:& & INnn Cﬂifh"!@}mm
g‘imxlﬁ Viloen Industrdny & Winorgt Eploration Corp, )
Merlng Areialy ds. of the ol articios o :
- dwosrpurcsion Wereor) u

€oPY annezed, -adapted o J’?":'E*Sw 19.77 by the 22ockholders oWwning oy
: representing_ at legst Wao-thirds of the subseribed Capital stock, and certified to by
- the Preddgnt, the Secretary dﬁci ¢ majority of the Board of Directors of the cor-
Poration gy fleg With this Office on the | 11t doy of Ligvee ,
Nineteen hundred gng SRR » PUrzuant to the Provisions of
- o Section 18 of the Corporation Law, Aet 1458, o amended, .and attacked to the
| otherg rapery kertaining ia said Corporation,

, ' | IN witnesg WHEREOF, I"hgpe hereunta ser my hand gnd caused the seq) of thig

Pagla Hotro _ i Auguge
Commission 1, be affized at,ﬁﬂfanila, P;’w.élippéne's, thiy *abd dayof LU ZuBE .

in the year of our Lord Tineteen hundred ang Sovontym z-rc:-‘::m.
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KNOW arg MEN 8y 7} Y PRESENTS.

The undarviﬁned the Presidant and ‘.ecretary Of VULCAN [N=
DUSTRIAL & MININZS GO PO:LMIOI\,, and a ma'}or_lty of the Board
of Dlrectors of the saig C—orpora.tmn, hereby cartify that the attached
document Is the trye and correct Copy of the Iu*ticles 6f Incorporatlon
of VULCAN INDUSTRIAL & MINILNG CORPORM‘ION, as amended,

The Amendments, wlhich are underlmed, consisted (n the

MINERAL EXPLORATION CORPORAI‘?OP\: to VLICAN IN DUSTRIAL &

MINL NG COPPGRAT;ON and had 'baen duly approved at the annual

at Mandaluyong, Metro M aniia, the Corporation & princips] office
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WALTER W/, uRGw i TEODORO DEREGALA
Pre Si\‘@' .‘secmtary
ALFREDG M. VELAYD BARKE 'H BROWN
Chalrman of the Boarg N Vice-Chairman of the Board
3 Ty _ A V) N
?’fr v & ”n’*—-gz‘/"“" M~
ADELAID] BENDANA=DROWN ANNABELLE p, BROWN
/ Director Dimctor
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RAN ’a_m cu GERARDY 1ANUZ . IR,

Directoy Director
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AMENDED ARTICLES op INGORPORATIQN
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of Srectivio

VULCAN INDUSTRIAL & MINING CORPORATI

KNOW ALL MEN BY THESE PRESENTS:

That we, a majority of whom Aare residents of the Phiiippines, have thig
day voluntarily assoctated together for the purpose of forming a corporation
under the laws of the Philippines, ' .

And we hereby certify:

@

FIRST: That the name of the said Corporation shall be the "VULCAN

INDUSTRIAL & MINING GORPORATION": {as amended on September 15, 1969 ,

and further amended on June 15, 1977).

SECOND: Trat the Purposes for which said corporation is formed
are: {as amended on March 25, 1969) o y

PRIMARY PURPOSE

d

: To engage {n and carry on any lawfyul manufac%uring enterprises for
the production of any and all goods, chattels, wares, merchandise and
commodities, to import, buy, sell at whoelesale ang retail and generally /'
deal in and with all machinery, equipment, dppliances and devices as wel]l \
2% in the raw materials and supplies acquired for such manufacturing '
op¢mtion$'and to own, lease, Cconstruct, manage, control, operate and \

. naintaln sych buildings, works, workshops, Iaboratories, power plants,
~omdlle, factories, warehouses ang Other structures with the real estate
-hiCessary therefor, as may he _necessaty, useful or convenient in

connection with said business and any other husiness of the Corporation:

. SECONDARY PURPOSE

l, To carry on a general merce'fntile and commercial business, to
buy, sell at wholesale and retail, import, export, and otherwisa deal {n
aud with all goods, Chattels, wares, merchandise ang Commodities which
are the lawfyl objects of commerce, to act as manufacturers! fepresentativg,

Ze To engage in the business of general builders or contractors,
tc erect, construct, rebuild, enlarge, fepalr, improve, and alter buildings,
tenomants, warchouses, factories, edifices and structures of avery kind
and cescription; and to fabricate, instali, maintain, repair and operate .
machinory, equipment, appliances, Sppurtenances, accessories, fixtures
and any and ail materials angd supplies for yse ip Such structures or
forming part therzof:
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3. o search for, RIOSpeCt, oxplorc mineral ores and mineral

products, to stake ang locate mining claims, both placer and lode, to
apply for and obtain from the Sovemment, leases, permits and other
mincral concessions and such other mining Properties as may be pur-
chased by it or hegotiated for operation and development:

4. To market, sell, export, convey, utillze mineral ores and _
mincral rroducts, and in this conncction to acquire, own, lease, ostab-
lish, found, construct, install, maintain, plants, mills, apparatus,
machinerics and Cqulpment for the treatme nt and concentration of mineral
ores and mineral products for thelr economic utilization and to do all of

the things necessary, essentlal, useful ang convenlent as incidental to
Or propar in its business; '

5. To lease, purchase, acquire or otherwise, to own, hold and
maintain, and to mortgage, pledge, lease, szl or otherwise dispose of
petroleum, gas and ol lands, Cconcessions, leasas, royalties, and per-
mits, land ang real astate of all kinds, and the oil, gas and mincral rights
and interest therein, to develop such lands, concessions, lease rights
and Interests, and to enter into, acquire, carry out and execute contracts
for driliing wells, and installation of plants, machinery and appliances,
and to dispose of the products therefrom cither a8 a raw product or to
prepare said products for market and to manufacture from said preducia
any and zll marketable comncdities, to construct, erect, build and lay,
to purchase, lease or otherwise acquire, to own manage or in any man- -
ner dirpose of or encumbor plants, works, refineries, ‘stations, systems,
tank cars, boats, vessels, appliances, apparatus, devices, machinery,
structures, equipment, and facilities of all kinds for manufacturing, pro-~
cessing, preparing, concentrating, distilling, and in any manner dealing
in and with 93s, petroleum and other ofl minerals and volatile substances,
asphalt, bitumen and bituminous substances and other similar products of
every kind and character for any and all pPurposes whatsoever, and to carry
on and conduct the general business of mining, to acquire and perform all
pownrs conferred by law on said miaing businagss within and outside of the
Philippines and including that of domestic and foreign concessions of avery
kind and nature, and generally to do and perform all or any of the matters
aforesatd and otharacts and things which in the judgment of this company
may be requisite for its purpose or incidental thereto; (as amended on
September 22, 1970) .

: 6. To enter Into, make, . perform and Carty on activitieg of avery _
kind and for any usetful purpose pertaining to the business of the corporation
In any manner incident thereto, as principal, agent or otherwisc, with any
purson, firm or association Or corporation to act as general agent of any
insurance company, whether domestic or foreign, or as a commeregial bro-
ker, real estate, agent or factor of any person, firm or association Oof CO'=
poration engaged in any lawiful business, {ndustry or enterprice, '

7. To acquire by purchase, exchange, assignment, gift or other-
wise and to held, own and use for investment or otherwise and to sell,
assign, transfer, ¢xchange, lease, let, develop, mortgage, pledge and
deal in and otherwisco to operate, enjoy and dispose of any and all proper-
tes, of every kind and description and whercever situated as and to the
uxtint parmitted by law including but not lmtted to real estate whether
improved or unimproved, agricyltural and natural resourcas prejects and
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SNy intcrest op right thariin, aq woell g buildings

s tenements, Warg=
ha.‘us;-s, factc:riuzs, Gliffoce aps stz‘uctures, irfigaticn waorks ang cther
imprcvcma:nts', fish sonds, zalr beds ang cther sroductive werks, and
hends, dcbuntums, promisaery Ctes, shapuy of capital stcek or cther
S.ouritic s cop Chligatic e Croated, negotiated o lssueg by any Clrpcratien,
Woociadion or Cther entity, forcign oy Comestio 2nd while the cwner,
Acldter o JCusesser thuerect, t¢ OXereise al) the rights, pewer and privi-
feges of Cwnershis er any cthar Interest theréin, including the right to
feCuoive, collect and dieicse of any and a1 rientals, dividends, interosts,
Qe incepe derivogd therefrem and the right tc yete cn any preprietary op
cthar int r- =t ¢n any shares of the canital stock and upen any bends,

5! bOJ’li‘UI’uS, or cther Securities having veting power se ¢wned or held;

2. Tc issuc charee of itg Capltal stock apg cf ite cbligaticng and/
r ¢rticns for the purchase cf either theracf in ~ayment fcr Preperty acquired
by the o Tooration or fer servicn rendered to tho carperaticn or for any o
SEaor chicets in and about ite business, and tc pPurchase, held, sell, transfor,
ACont s sccurity for leane and deal generally in shares cf jtg capital
steek snd fig Cbligaticng In cvery lawfyl manner; '

g, Ic borrow mcney and te incyr indebtedness without limit ag to
the amegnt ang in eXcess cf the Capital steek of the Ccrpcration and te
lecue bends, debentures, debentulje stecks, warrants, nctes, cr cther ’

Cr perscnal Frcierty of the corperaticon then cwhned and/cr therazfter o be
ACquired and/er te issue bende, debentures, Gebenture stock, warrants,
nCtes or cther chligaticng withcut any such security:

13, T draw, make, accept, endcrse, guaranty, eXecute, and issue
Premiscery nctes, bille of “Xchangeo, drafts,_ warrants cf a1} kinds, cbligations
and “erttficates ang négcetiable ang transferable Instruments with cr withoyt
éwcurit;s Zad te Yuaranty the debte or obligaticns; cf cthers and previde
feturity cn bends ef Cthars erovided, hc:-wever, that ncthing herain shall be

& moad re sutherize the Corporation te Sngage in the banking gurety or
- bending bisincess

. T make donations of Property or money to municipalities o
public charities or to provide enterprise op burpose so far as it may deem
necessary gr helpful m connection with the accomplishment of the purposes
herein stated or in the public Or community interests;

12, To Carry on any other lawfyl busincsswhich may seem to the
~oreoration capable of being carried on, in connection with the foregoin_g
PUrposiss and powers or calculated directly or indircctly to promote the
Interest of the Corporation or to enhance the value of itg properties and to
hawve:, enjoy angd exerciss all the rights, powers end privilege which are now
or ¥which may hereaftar he conferred upon similar Corperations organized
under the laws of the Repubiie of the Philippines:

3. Without in any particular limiting the powers of the corporation,
wrehy exXpressly deciareg that the Corporation shall have the power to
Yarform and cerry ogt contracte of avery xind and dcceription with any
flrm, corporation or other fegal entity, whother public or private,
S Or more offices in and outcide of the Philippines to conduct
=58 and axercise its powars, throzghoyt and [n any part of the

\ (e




—f

Ropublic of the Philizoines and/cr in any and all fcreign ccuntries, stateg
end territeries:

v, The foregeing cleuses shall each be censtrued as purpesos
and sewers and the matters expressod in each clause cr any part cf any
clause shall be {n ne wise limited by reference to o influcnce frem any
cther clause or any ciher part of the same clause but shall be regardeg
58 inda;:end:—znt-purpcscs and powers ang the enumeration of spectfic -
PUELE and powers chall net be censtruad to iimit or restrict in any manner
the eaning of the dgencral purpcses and Sowers of the corpcration ner
ehall the eXpressicn of cne thing be deemead tc axclude ancther, althcugh, it
be of like nature nct exsressed, Likewise, the Purposes and powers saci- |
fizd in each ¢f the CBUSS shall not be regarded in any manner as a limita-
ticn of the powers grantea or allowed to and GXerciseable by this corpora-
ticn under the laws of the Republic of the Philippines,”

THIRD: That the lace where the principal cffice of the Corporaticn

is t¢ be located is at Mandaluyong, Metre Manila (as amended en September
15, 1869); :

- YOURTH: That the term fcr which the said corperation is to exist
s for Pifty (50) years or for such longer pericd as may hereafter be authee
‘rized by the laws cf the Philippines from and after the date cf incerperation,

FIFTH: ‘That the names andres . of the incerperaters of the 3
corperation are as follows: ‘

Name Address
Russell T, Ellictt {Am.} 517 Aurcrs Blve,, Cubac, Cuezen City
. Bayani L. Ortega (Fil.) 8 St, Paul St., Quezcn City
Fnianc del Resario (Fil.) Bc. Tinabunan, Imus, Cavite
Ectere P, Tescrerc (Fil.) Bacocr, Cavite '
Morguerite M, Eliict  (Am.) 51C Murcra Blvd,, Cubso, Cuezon City
Leseclastice M, Salac (Fil.) 13 Riverside, San Juan, Rizal
Menasl C, Demingo _ (Pi1.) 25 E. Jacinto St., Malabcn, Rizal

CIXTH: That the number of directcrs of the Cerporaticn shall be
Eleven (11) and that the names and residences of the directors cf the cor-
SCrction whe are to serve until their Successors are elected and qualified
dg previded by the by-laws are as follows {as amended Sept. 15, 1969):

Name Address
-Russzll T, Ellictt {Am.) 510 Aurcra Blvd,, Cubac, Cuezen City
Mare rite M, Blliet {Am.) : 510 Burcra Blvd,, Cubaoc, Quezcn City
. "o Crtaga (Fil.) 8 St. Paul Street, Quezcn City
"« Docminge (Fit.) 25 E, Jacinte St., Malabon, Rizal
‘esorerc (Fil,) Baccer, Cavite
M. 8alac (Fil,) 13 Riversidc, San Juan, Rizal
saric {Fil.) Imus, Cavite

/q\ ;
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and the said Capital is dividegd into Ten Billiey {10,000, 000, 000) shares at
the par valye of CNE CENTAVO (PO, 01 2ach, (As amended on May 29, 1974)

That unless the Board of Directors shall determine Ctherwise,

‘there shzl] he no pre-enmptive right over Twenty {20%) Percent of the

authorizad capital stock of the Coz‘po'ration, representing Twenty Milljon
Pesos divided Into Two Billjon Shares {2,000, 000,000}, such that no
helder of any stock of any class of the Corporation shall, as such holder,

shall offer for subsc.ription OF purchase such shares under such terms and
Conditions as the Board may deem beneficial to the Corporation, {As amended

Thet when and as the Board of Directorg deem ft hecessary ang
beneficial for the Corporat_ion, the shares of stock shall be clagsified into
Class & Common Stock'consis‘tihg of SIXTY MILLION PESOS (‘PG0,000,0DO)
of the par value of PO, 0} each and Class B Common Stock Consisting of

thares of Common Stock of the Co:poration whethier Class a or Class B, shaill
20joy the came rights and privileges €XCept as herein atherwisze specified,

(1) S hares of Class A Common Stock shail be issued subject to
the foilov-.ring iimitations, which shal) be brinted on tha stock cortificatas
for such shares: Cnly Fllipino Citizens, a Partnership or association wholly owned
by citizene of the P}iilippines, or & _cofpcration ©rgsnizhed under the laves of the
Philippines of which 60% of the capital stock Cutstending and entitled tq vote
ie owned and held by Citizéns or 3 trustee of funds for pension or other
employee fetirement or separation_benefits, v.-?herefthe trusteas is a Filipino
national and at least 60% of the fund will-accrue to the benefit of Philippine
Nstionals, shall be aualified to 2Cauire, own or hold shares of Clagg A
Common Stock of the Corporation and no such shareg may bo Issued, sold or
transforrcd, except to such cualified persons or firms, Any {ssuance, sale

event the Corporation shall find that @ holier of Class A Common Stock is not
qualified or hasg in any manner iost hiz/its qualification to own shares of

such stock in the Corporation, thun the Corporation, either by itself or through
Ny other cvalifiad and willing ftockholder(s) designated by its Board of

Dimctors, shall have the right to forthwith purchase the shares of Class A
Common Stock of the disqualified stockhoider st g price to be agreed upon .
betwean the corporation and the: disqualifteg Stockholder. In tha event the parties

-
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of th. vaiy. of tho shares of the disqua!ificd stockhoider, the Secretary

of th. Corporation shall have full authority, 3& the attomoy—imfoct of

the, dis:ou-*.lificd stockholdor, LG transfor the said Stockholder's sharcs [p favor
of the Corporation o the transfeme_stockholdor{s) designated by the Boarg

of Dirccters of the Corporation, which transfor may be made without nced of any
furthor Authorization frow the disqualifiad stockholdur, who upon demang

chall b, bound tgp SUrtender to th, S;‘.-crotary for cancellation the COrrespond-
ing stock certificate (s) duly indorscg by such stockholder, The fatlure of

such dizqualifiag stockholder to surrender hig /e stock Certificates ag
afor:caid shall not however prevunt the aforomentioned transfer from ba.ing .
registoreg in the books of tho Corporation ang from being “therwise offective,

(2) Sharus of Class B ¢ mmon Steek shaii be issued subject i

the fcl!cwing limitat{c NS, which sha]) be printeg n the steek Certificatsg
for Such,shar.:s: The trtal numbcr ¢ f sharcs of Class B Coemmen Steck
which +hall at any time he subscribod, Issucd or Cutstanding shall in

er cf shares of Class 3

» Issued ¢f cutstanding and any-issuanco,
cf cr subscn‘pticn tc any shares cf Class B Commen Stock in viclaticn cf
this ccnditicn shalg be doe

Class g Commen Steck may be issuc
22y perscen, CCrpcraticn o asscclation po
(As omy ndad ¢cp May 29, 1974)

NINTH: That the fcIIcwing persens have bPaid cn the sharos of
Capita] stcck fcr which they have subscribod the amcunts sct forth after
their res poc‘:tivor_'name s:

»,

Name ‘ Residenco Amcunt Paid

¢n Subscri ticn
—ReRECripticn

Ruzsoit T, Ellictt 510 Aurcra Blvg, , Cuuzen City P1,600.00

Bayani 1,, Qrtoga 8 St. Paul St., Cuczen City 1,600.00
Aninag der, Resarie Imus, Cavity : 1, 100.00
Sctere p, Tiscrero Baccer Cevito 1,100.00
Mrguorits Eilictt 510 Aurcra Blvd, , Quoeen City 150,00
Ereclastice M. Ealac San Juan, Rizal C130.00
Manu:l ¢, Deminge Malaben, Rizal 100,00

TOTAL .........9...?5‘88Q,00

—_——
TENTH: That Bayant 1, Ortoga has beon clucted by the subscriborg
8 Tressyrer ¢t the Cerporaticn tc act as syeh until his Successcr ig duly

slected ang qualificd in dCcerdance with the by-lawsg and that ag such
Triesuner he has beon autherized teo receive fcx_‘ tho Corporation and tc receipt
aid subscribors.

n its name for al] subscriptiong paid in by ¢

IN WITNES:S WHEREOF, we haw, hercunte sot Cur hands thjg 8th
dey of January 1977, in the City cf M 5 nila +Philippincs,

{(Sgd.) RUEZSPIL T, ELLIOTT 8u.) MARGUERITE M. ELLIOT

With Mariial Consent: /%
(Sgd.) RUSSELL T. ELLICT
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(Sge,) BAYANT L. OrTEG!, (Sgd.) ANIANQ DEL ROSARIO

{8g.,) SUTERO F, TESORERD {8gd.) MANUEL C. DOMINGO

- (8g¢.) ESCOLASTICO M. SALAC {Sad.) xx

(Sgd.) JOSE 2, magy

REPUBLIC op THE PHILIPPINES)
CITY OF MaNIIA _ )8.8

BEFORE M, Notary Publie for and in tho City of Ma

‘ nila, Philippinos,
this 8th day of Ianuary, 1853 Personaily appearad.

. RUSSGIL T, Eipjop With his Restdonce Certificate yo, A-0058477,
Issuag at Maniia, Phillppines on January 10, 1952 .

S : s SHloth, with hig Residence Certificate o, A=-0058475
- issuaq 5+ :Mangl-a; Philippings on January 10, 1952,

Bayan! L. Ortega, vy Residence Cot, e, A--ooxszsq Issued at

04323597 ts5ucq ot Kawit,

Os A=4325197 lssued at

Escelastice M. galag, With Res, Cert, Ng. A-4015053 Issued at
Amyat_, Pampangs op Feb, 2, 1952, o _ S
: Manug) ¢, Domingo, With Res, Gope. No. a-473793 issucd at
t‘,C;‘oncscan, Rizal {n January 3, 1982, R - '

te me kncwn and known to e te be the

fc‘rugoing_ Articlog of Incorpora-tion cf the Vul
Lach of whom_acknowledgad tC M that he/sho

(8gd.) AGUSTINO V. VALANTE
. Nctary Public
Y Cmnmissicn CXplres unty)
' : Decembep 31, 1953
Dec, Ne, g ' '

Page No, 5 ' 4
Beek Ne, Vv - : :
- Scrlos of 1953, _ . '




