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/ HWFLD & Q4P HQWQD 7KRP DV LV D' XUKDP
1 & EDVHG DUWIVWDQG QFHQVHG VKHUDSLVW
Z KRVH SKRVRJ UDSKLF Z RUN H[ SQRUHV VKH
FRP SQH[ LWHV RI VKH KXP DQ H[ SHUHQFH
7 KURXJ K SHWRQDODQG FRP P XQDO
QDUDWYHV VKH GHOHV LQVR LGHQWW
WHVLQHQFH DQG VKH WDQVIRUP DWYH SRZ HU
RI VKH %@FN H[ SHUHQFH

,QVSLWHG E\ IDP LQ SKRVR D@EXP V DQG D

GUWYH VR XQFRYHU XQVWRA5 VVRUHV / HWFLD

GRFXP HQW VWH VWHQJ VK YXGQHUDELQW
DQG FRP SCH[ LW Rl KHU VXEMIFW Z KLQH
DGGWHVVLQJ VKH LP SDFWRI IDP LQ DQG

FXOXUDOKHUMDIH + HU Z RUN HP SKDVL] HV
VKH LP SRWDQFH RI UHYLVLWQJ VKH SDVW
DQG UHLP DJ LQLQJ VKH I XVWUH LQ VKH
SXWXLWRI FRAHFWYH KHDQQJ

* LIRXQGHG LQ KHU 0 DVWHU V LQ 6 RFLDO: RWN
DQG SHWRQDOMXUQH\ RI VHQ GLVFRYHU
/ HWFLD V SKRVRJ UDSK\ FHOHE DWWV VKH
UWFKQHVV RI %MFN LGHQWW DQG LW GHHS
WHV VR IDP LOQ DQG VHO %H\ RQG
VKRZ FDVLQJ KHUZ RN VKH QHDGV DUWIVW
VDONV VR | RVWHU GLDQRJ XH DQG GHHSHQ
XQGHWWDQGLQJ RI VKH UHVLAQHQFH DQG
LOQWLFDFLHV VKDWVKDSH RXU FXQXUDO
QHJ DF\
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= ] HWH %DWKRXP D LV D P XQNGLVFLSQQDU
DWMIVWZ VK D EDFNJ URXQG LQ SDLQWQJ
SKRWRJWDSK\ SRHW\ DQG GLI LVbODWV
7KH DUWMVWXVHV P HGLXP V VXFK DV DFU QF
SDLQW VSW\ SDLQW SDVWHO/ WSH EHDGV
FDUGVVWRFN DQG RVKHU UHF\ FADEQH
P DVHUDO/ RQ P XOQX VXU DFH FDQYDV

%DUKRXP D DO/R SDLQW P XUDO/ LQ SXEQF
VSDFHV Z VWK DUWIVWQHDGHW DQG P HP EHW/
RI VKH FRP P XQLW ,Q =1] ] HWH
FRP SGHWHG DQ $ WIVW5 HVLGHQF\ Z LVK
* UHHQ+ LAD& HQWAU IRU 1 & $ UWLQ
* LHHQVERWR 1& ' XUWQJ VKH WHVLGHQF\
VKH EHJDQ D GHHS H[ SQRUDWRQ RI VKH
DQFLHQW( J\ SWDQ IRQDJH DQG VKH
WRSLFDOIRUHVWRI VKH & RARP ELDQ
$P D] RQ GUWDZLQJ LQVSLUDWRQ IURP ERW
MQGVFDSHV DV QYLQJ V\ P ERQY/ Rl KHU
KHUMDJ H

7KLV LQYHVWJ DWRQ LQVR KHU ( J\ SWDQ DQG
i \ K\ KDCTJ Q/\[x: & RARP ELDQ LIRRW UFK LQ KLVVWRU
FXOXUH DQG QDWUDOEHDXW FRQWQXHV
VR HP HW H DV D LHFXUJLQJ VKHP H
VK URXJ KRXWKHU DUW
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%UHQGD < ) RQVHFD 0 DUWIQH] E LV D
YLVXDODWIVWZ KRVH Z RUN H[ SQRUHV LGHQWW
FXOXW DQG SHWRQDOH[ SHUHQFH 5 DLVHG E\

0 H[ LFDQ LP P LJ UDQWSDWHQW LQ * UHHQVERLR
1 RWK &DURQQD VKH GUDZ V GHHSQ |WRP KHU
KHUMDJ H DQG VKH FRP SQH[ LWIHV RI JURZ LQJ XS
ELFXQXUDO ) RQVHFD 0 DUIQH] HDUQHG KHU %) $

LQ 3 DLQWQJ IURP VKH 8 QLYHWLW RI 1 RUK

&DWRAQD * LHHQVERWR Z KHWH VKH GHYH@®RSHG
KHU GLVWIQFWYH YRLFH + HU Z RUIN WHI GHFW KHU
QYHG H[ SHUHQFHV SDUWIFX®MUA VKH HP RWRQDO

DQG SV\ FKRARJ LFDOM\ HW WHG VR KHU 0 H[ LFDQ
UIRRW DQG QDYLJ DWQJ QIH Z LK D GHDUQLQJ
GLVDELQW

8 VLQJ SDWHUQ GHVL] QHG WH[ WQHV
LFRQRJ UDSKLHV ELQQJ XDOW[ W DQG P L[ HG
P HGLD VKH FUHDWAV LP P HWLYH Z RUNV VKDW
H[ SGRUIH WWDXP D P HP RU.  DQG WHVLAHQFH + HU
DUVEHFRP HV D GLDQRJ XH EHW HHQ SHWRQDO
QDUUDVLYH DQG FXOXUDOKLVVRU  XVLQJ YLEUWDQW
FRARW DQG LQWLFDWA V\ P ERQVP VR DGGUHVV
VKHP HV RI GLVS@FHP HQW FRP P XQLFDWRQ DQG
EHQRQJILQJ %\ Z HDYLQJ KHUKHUMDJIH DQG
LOGLYLGXDOMRXUQH\ ) RQVHFD 0 DUIQH]
VWDQVIRWP V KHU HP RWRQDOM®MQGVFDSH LQVR D
YLVXDO@QJ XDJ H VKDWLV ERVK SHWRQDODQG
XQLYHWDG WHVRQDQW



' DQLHO5 DP LLH] / DP RV LV D P L] HG
P HGLD DUMVWEDVHG LQ VKH 6 RXVK
Z KRVH Z RWN LV VKDSHG E\ D UFK
FXQXUWDOKHUWDJI H DQG D VWRQJ
DFDGHP LF |RXQGDWRQ LQ VKH DUV + H
HDUQHG D %DFKHMRUV GHJ UHH LQ
6 WGLR $ UNVZ VK D IRFXV LQ & HWDP LFV
DQG D VHFRQGDU FRQFHQWDWRQ LQ

3 DLQVIQJ IURP VKH 8 QLYHWLW RI
1 RWK &DUWRQQD DW3 HP ELRNH DQG D
0 DVWAU V GHJ UHH IURP VKH 8 QLYHWLW
Rl 1 RWK &DURQQD DW* UHHQVERUWR

' DQLHOLV FXUMHQV® HP EDWNLOJ RQ KLV
WADFKLQJ MRXUQH\ DW1 RWK & DURQQD
$ J UFXQXUDODQG 7 HFKQLFDO6 VDA
8 QLYHWLW 5 DLVHG LQ D / DVIQH
KRXVHKRGS DV VKH FKLG5 RI D 0 H[ LFDQ
| DVKHU DQG & RAGRP ELDQ P RVKHU KH LV
RQH RI ILYH VLEQQJV DQG VKH RQQ
DUWIVWDP RQJ VKHP +LV Z RWN LV
GHHSQ LOIRWP HG E\ KLV LGHOWW
" NKNASVRK XSEUQJLQJ DQG QYHG H[ SHUHQFHV

HVXQUQJ LQ SRZ HU XODQG
P XQM DFHWAG FUHDWYH H[ SUHVVLRQ
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' DQLH® $ GFLYDU KDV FRP ELQHG KHU
SDVVLRQV DQG HDUQHG D GHJ WHH LQ
9 LVXDO$ UW ' HVLIQ ILRP VKH
LAXVWILRXV 1 RUWK & DURQQD
$ J UFXOXUWDODQG 7 HFKQLFDO6 VDV
8 QLYHWLW 7RGD\ VKH XVH YDURXV
P HGLXP Vg SKRVRJWDSK\ JUDSKLF
GHVLIQ DQG P L[ HG P HGLDg XVLQJ D
YLE UDQWFRQRU SDGHWH DQG LQWLF DV
SDWHUQV 7 KWRXJ K KHU SURFHVV
' DQLHM® LV FRQVVDQWD SXVKLQJ
KHWHQ VR GLJ GHHSHU

+ HU DUMRRN D WUQ Z KHQ VKH EHFDP H
D P RVKHU LQ * LYLQJ ELWK JDYH
KHUD Z KRGH QHZ RXWRRN RQ QIH Z LWK
WP H GHFLVLRQV DQG SDVVLRQ ' XUQJ
VKLV IP H P RVKHUKRRG EHFDP H KHU
ELJ J HYWLQVSLUDWRQ 7 KH GL | HUHQW
FKDQJ HV VK DWWDQVSLUHG VIKURXJ K
VKLV VWP H KDG DARZ HG KHU VR
HP EUDFH DQRVKHU P HGLXP DQG

" FCPKGNCVGTGAUCA UHYLVLVIQJ KHU FXQXUH DARZ HG KHU VR

H[ SUHVV KHU FUHDWYH | UHHGRP
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NKUGT
WEPVGEU

* @QVHU) XHQWV 0 HQD LV D & XEDQ
$ P HUFDQ YLVXDODUMVWEDVHG LQ
1 RWK &DURQQD + HUZ RN FRP ELQHV
| LJ XUDWLYH SDLOWQJ Z LK V\ P ERQF
DQG QDUUDVLYH HGHP HQW H[ SARULQJ
VKHP HV VXFK DV LGHQWW P LJ UDWRQ
GXDQW DQG VSLUVKDOWHVLQHQFH
7KURXJK ERGE W[ WKUHV D\ HUHG
SDWHUQV DQG HP RWRQD@ FKDW HG
L) XUHV VKH LQYLWAV YLHZ HW LQWR
LOQWRVSHFWYH DQG FXQXUWDA URRWAHG
H[ SHUHQFHV

* QVHU V DUWVKDV EHHQ H[ KLELWG
LOQWHUQDWRQD@ DQG WHFRJ QL] HG I RU
LW XQLTXH YRLFH ERVK SRHWF DQG
VRFLD@ HQJDJHG + HU FUHDWYH
SWRFHVV LV GHHSQ SHWRQDO GUWDZ LQJ
IURP KHU QIH DV DQ LP P LJ UDQW
P RVKHU DQG VHHNHU RI VSLU\VXDO
P HDQLQJ
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- HURP H 7 XUQHU LV DQ DFU QF DUMVW
NQRZ Q |RU FUHDWQJ YLEUDQWDQG
VKRXJ KWSURYRNLQJ Z RUNV VKDW

H[ SQRWH VKHP HV RI LGHQWW FXQOXUWH
DQG VKH KXP DQ H[ SHUHQFH 7 KWRXJK
ERGS FRARW DQG G\ QDP LF
FRP SRVLWRQV KLV DUNMVHUYHV DV D
SRZ HUXOIRWP RI VHO H[ SIHVVLRQ

DQG VVRU VWHAQJ

- HURP H LV SDVVLRQDW DERXWXVLQJ
KLV FUHDWYLW VR LQVSLWH DQG XSQlW
RVWKHW FHOHEWDWQJ VKH UFKQHVV DQG
FRP SQH[ LW Rl GLYHWH KXP DQ
SHWSHFWYHV
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. RWQH\ 3 D@RDOR LV D
P XONGLVFLSQQDU DUWIVWRULI LQDAD
|URP 6 HDW@H DQG LV QRZ EDVHG LQ
&KDURWH 1& (P EUDFLQJ KHU
0 H[ LFDQ KHUMDJ H VW LRXJ K DUWKDV
EHFRP H FHQWDOVR KHU SUDFWFH
RITHUQJ D VSDFH VR UHFRQQHFWZ LVK
SDUW RI KHU LGHQWW VKDWZ HUH RQFH

XQGHUWMHFRJ QL] HG

KLOH Z RINLQJ SUP DUQ Z LK DFU QF
SDLQW VKH RIWQ EGHQGV LQ RVKHU
P HGLXP V VR FUHDW YLEUDQW
FXOXUD@M URRWAG SLHFHV ,Q NKVWWZ R
\ HDW RI SXWXLQJ DUWIX@WP H VKH
KDV FRP SGHWIG D FXVVWRP FRP P LVVLRQ
|RU & KDURWH ) & DQG KDV EHHQ
VHOHFWHG W LFH DV D %OXP HQVKDO
) HORZ FUHDWQJ ®W H VFDOH
LQVVDGDWRQV | RUVKH & K DURWH
, QWHUQDWRQDO$ UV ) HVWLYDO + HU Z RN
LQYLWAV FRP P XQLW FRQRU DQG
FHOHEWDWRQ LQVWR SXEQF VSDFHV




_ CTKPC
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. DULQD 0 RUDQHV LV D 0 H[ LFDQ DUMVW
ERUQ LQ 6 DQ / XLV 3RWRVO 6 KH KDV
EHHQ GHGLFDWG VR DUMWLQFH VKH DJH
Rl VHYHQ DFKLHYLQJ P DQ\ JRDO/ VKH
ROQFH VKRXJ KWXQDWDLQDEMH VXFK DV
EHLQJ QDP HG 1 RWK &DURQQD V $ UWIVW
RI VKH <HDU LQ KDYLQJ KHU

DUZ RN | HDWKUHG RQ 8 QLYLVLRQ
WIDFKLQJ FKLASWHQ V DUWFMVVHV DQG
VKRZ FDVLQJ KHUZ RWN LQ P RWH VKDQ
DUWH[ KLELWRQV

" MCTKPCOQT CNGU
RCKPVKPI U




" OCTKDGAGNNAUCT CVG

5CTCVG

0 DUEEHOD6 DDV LV D & RRP ELDQ ERUWQ
DUIVW MRXUQDQVWDQG HGXFDVRU Z LVK
RYHU  \ HDW RI H[ SHUHQFH LQ
SDLOQWQJ : RWLQJ SUP DUQ LQ
DFU QF KHUDUWNLV NORZ Q IRU LW ERGS
GHVL] QV DQG YLE UDQWFRQRW VKDW
UHI HFWVKH UFKQHVV RI KHU FXQXUWDO
KHUMDJ H

' HHSQ LQVSLWHG E\
VKH VVRUHV  QHJ HQGV DQG HYHU GD\

P RP HQW VKDWIRUWP VKH YHU |IDEUF RI
+ LVSDQLF WDGLWRQV KHUZ RUN KRQRW
KHU & RRP ELDQ LRRW Z KL(H
FHOHE IDWQJ VKH VWHQJ VK  UHVLQHQFH
DQG LGHQWW RI VKH + LVSDQLF
FRP P XQLW LQ 86$% 6DUDW V SDLQWQJV
LQYLWA YLHZ HW LQVR D YLYLG Z RUGB
Z KHUH FXOXUWH DQG P HP RU. FRP H DQYH
VKURXJ K FRQRU DQG
FRP SRVLWRQ



















