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Professional Property Services

DATE:
January 8th, 2024
TO:  ALL SHAREHOLDERS, BIRCH RUN COOPERATIVE

SUBJECT:  2023 – INTEREST & REAL ESTATE TAX DEDUCTION
As a member of a housing cooperative, you are entitled to a deduction for mortgage interest and real estate taxes paid by your cooperative in 2023. The amount shown below for interest and real estate taxes may be used if you itemize your deductions for your federal income tax return.

If you lived at Birch Run Cooperative for only part of the year, you must prorate the interest and property tax deduction based upon the number of days owned over a base period of 365 days.

In addition to a deduction on your federal income tax return, you may also qualify for a homestead property tax credit and may be obtained based on your taxable income. For more information regarding this tax credit contact your tax advisor.

Below is the interest and property tax deduction allowed on a per unit basis.  If you have any questions regarding your deduction, please feel free to call.

Real Estate Tax Deduction


$   707.34 per unit

Interest Expense Deduction

$   535.13 per unit

Prorate Taxable Value


$ 13,462 per unit

Sincerely,

P.P.S. of Michigan, LLC
Agent for Birch Run Cooperative

Dino DeMare

Dino DeMare
President

