INVERNESS METROPOLITAN IMPROVEMENT DISTRICT
RESOLUTION TO SET MILL LEVIES

A RESOLUTION LEVYING PROPERTY TAXES FOR THE YEAR 2017, TO HELP
DEFRAY THE COSTS OF GOVERNMENT FOR THE INVERNESS
METROPOLITAN IMPROVEMENT DISTRICT, ARAPAHOE AND DOUGLAS
COUNTIES, COLORADO, FOR THE 2018 BUDGET YEAR.

WHEREAS, the Board of Directors of the Inverness Metropolitan Improvement
District (the “District”) has adopted the annual budget in accordance with Local
Government Budget Law on December 6, 2017; and

WHEREAS, the amount of money necessary to balance the budget for general
operating purposes from property tax revenue is $1,423,532,

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenues is $ -0-; and

WHEREAS, the amount of money necessary to balance the budget for voter
approved bonds and interest is $602,910; and

WHEREAS, the 2017 valuation for assessment for the District as certified by
Arapahoe County and Douglas County Assessors is $334,949,806.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
INVERNESS METROPOLITAN IMPROVEMENT DISTRICT, ARAPAHOE AND
DOUGLAS COUNTIES, COLORADO:

1. That for the purpose of meeting general operating expenses of the District during
the 2018 budget year, there is hereby levied a tax of 4.250 mills upon each dollar
of the total valuation for assessment of all taxable property within the District for
the year 2017.

2. That for the purpose of meeting payments for capital expenditures of the District
during the 2018 budget year, there is hereby levied a tax of -0- mills upon each
dollar of the total valuation assessment of all taxable property within the District
for the year 2017.

3. That for the purpose of meeting payments for bonds and interest of the District
during the 2018 budget year, there is hereby levied a tax of 1.800 mills upon each
dollar of the total valuation for assessment of all taxable property within the
District for the year 2017.
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4, That Randall S Warren, District Manager, is hereby authorized and directed to
certify to the County Commissioners of Arapahoe and Douglas Counties,
Colorado, the mill levies for the District as herein above determined and set.

5. The District expects the assessed value and total revenue to change nominally
upon final certification and authorizes the District Manager to incorporate these
changes on the County Mill Levy Certification.

The foregoing resolution was approved and adopted by a unanimous vote of the District’s

Board of Directors on December 6, 2017.

INVERNESS METROPOLITAN IMPROVEMENT DISTRICT

/Pfesident / Vi{é President
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4048 County Tax Entity Code DOLA LGID/SID /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Douglas County , Colorado.
On behalf of the Inverness Metropolitan Improvement District ,
(taxing emity)A
the Board of Directors
(governing body)B
of the Inverness Metropolitan Improvement District

(local govemmcnt)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 115,485,070
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies must be $

calculated using the NET AV. The taxing entity’s total (NETC assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2017 for budget/fiscal year 2018
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. ____________________________________________________________________________________________________________________________|
PURPOSE (see end notes for definitions and examples) LEV‘Y2 REVENUE2
1. General Operating Expenses™ 4.250 mills  § 490,812
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills $
SUBTOTAL FOR GENERAL OPERATING: 4.250 mills |$ 490,812
3. General Obligation Bonds and Interest’ 1.800 mills § 207,873
4. Contractual Obligations¥ mills $
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills  $
TOTAL: [S50 ot e a0 s 6.050  [mills |$ 698,685
Contact person: Daytime
(print) Randall S Warren | phone:  303-649-9857
Signed: ( W %/ Title: General Manager

Include one copy of thls tax entzry s compleied form when f [mg the Ioca/ government s budget by January 3list, per 29-1-113 C.R.S., with the
of Lo /3] 802 x g

VIf the taxing entity s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

2. Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

3. Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

G.O Refunding

2012

4/03/2012

2.39%

12/1/2022

1.800

207,873

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 9/15)

Page 2 of 4




4518 County Tax Entity Code DOLA LGID/SID /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

R —

TO: County Commissioners! of Douglas County , Colorado.
On behalf of the Inverness Metropolitan Improvement District ,
(taxing entity)
the Board of Directors
(governing body)B
of the Inverness Metropolitan Improvement District

(local gove:mment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 2,328,140
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2017 for budget/fiscal year 2018
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
X0
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses® mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ -0-
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® mills  §
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills §
mills  $
Sum of General Operati .
TOTAL: [t mitine 307 0.000 |mills |[$ -0-
Contact person: Daytime
(print) Randall S Warren phone:  303-649-9857

Signed: ( M / M Title: General Manager

]nclude one copy of thzs tax entn‘y s completed form when f lmg the local government 's budget by January 31st, per 29-1-113 C.R.S., with the
of Lo /3] g S

UIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).
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4560 County Tax Entity Code DOLA LGID/SID /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

30—

TO: County Commissioners! of Douglas County , Colorado.
On behalf of the Inverness Metropolitan Improvement District ,
(taxing entity)®
the Board of Directors
(governing body)®
of the Inverness Metropolitan Improvement District

(local gove:mment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 4,595,930
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Flnancmg (TIF) AreaF the tax levies must be $

calculated using the NET AV. The taxing entity’s total (NETC assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of? BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2017 for budget/fiscal year 2018
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
0
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses* mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ -0-
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® mills  $
5. Capital Expenditures® mills §
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills $
mills  §
Sum of General O .
TOTAL: [ <o ad ines. cne 0.000 mills |$  -0-
Contact person: Daytime
(print) Randall S Warren ) phone:  303-649-9857

Signed: (_SZi_%/ %/ Title: General Manager

Include one copy of thzs tax enttty s completed form when f llng the local government s budget by January 3 Ist, per 29-1-113 C R.S., with the
, Lo A ’ 203, Que: g

1If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).
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