Monday 5th February 2018 www.anker -report.com

/2YuSYuaSNwI 7\)/ ¢[ (_)Ié.é Ké
s s e Rt [ A NLJ2 NI YAf Sal

|
A’\
yS FANLE NI S@GSNE .Sk N, Eﬁ%‘f Iz ot 38 s Faniac KS KONAE( DYWSIEA AISNDBKS (SURSI 2T

§§8£f32¢-<2 { 2 dzll K ;%ﬁéﬁﬂ%% é sOIfS)/RINJ eSIEN adpaaRwy3 (G2 FylFLteara 2F CfAIKGIL
H z u zil A 88 ¢KS !'bY9w 3 Iy @ 3 & SBo
INRSa& 2dzaild wmp: AYNEY Rz lﬁApEo SNINENB & AY HAn %Egz‘lﬂagxﬁg%@éé\ﬁﬁl %Ralxgygfl ‘ggfﬁ{l-}ﬁ
pd
A

0 C20dza 2yY 5S8SyYl NJ['FZ Ymﬁ'zﬂvlﬁg?\ ga EJSNNJEBJBNJ\*P PAEGEKPEENE NRpY [2yR2Yy [ D2 6K
LY o KS yS b T aMieswy %%'@%%JZU%NE%@PR:!N’JQ MY L y2y3a dk
I & S.0.6 2 oe I i A NLJ2 NIg3 } S

n {SFaz2yltidte LJNEU¥S M My d/zN 758 1y . eWSd FTNRY AGAa ySe . SNIAYy ¢ [
O2dzy i Nk Sa NBOSI ¢ ? ?I OuZ 6S0psSSY Hﬂlylﬂv YR Hintmx2 (6KSINFR Y& H DBt 1Ss A8WS( t n BRI
C20ds 2vY &t 34 dir3! AEINBZu,K I a YS’I-adzN.BAR RéAquubKElKluAaNJJQNxEDYé S&mm&‘Rttﬂy\uaKul

p C20da 2yV Fa eluoh Yy dnbarya rta 208Ny 3 4BV X e i W@ﬁzgﬁ JAL FUBR
{ oAUl SNI I YR® I26SOSNE Ay GKS tlhad Gs2 &SkNE, GKSN Ay 3

I GSS
c COAEAAA ! ANLER NI &HNEBO 6dAK niKS N2y & S 12T Amk%ﬁgﬁ%wﬁz@wgﬁﬁégiw Héégl\ﬂzm_é
(NI YO LISI1a OSNBTMRAYNMMEY AAY VAN AQEI@pc Ay nrhfd

T w2ile2y LXIG &EN
FANDNI D zASyyl o| easylet's network growth ANKER
yt 2[\"13? é§f ozyYsa vy Number of airports served by calendar year REPORT
L‘]I'A aa %y-a S NE A ){ e dz Source: FlightGlobal schedules data
daSNARALYI LINBLFNY o
NBySsltt 6AGK F20
MAFGSad 9dzNBLISEHY 156
Fyy2dzy OSYSyiao 140 144 - :
MM GSad 9 dNRLISH Y = B8 2| | 140 138
diFoaaaOa T2N 5S50| 120 129
113 117
100
Q0 s st 89 |
75
53
40 -
=
o R RghtGlobal
QI;éﬁWQ/:L']SIZJ C'Jl'é,SA I d 0 | : : ' I I ‘ : } ‘ } } |
Ada ySg NRBdz2iSa |j 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
NBadt GSR Ay aS@SN . ,
FRRSR (2 GKESHANRIRG SOSNE G(Kra NBtlodSte YQQD%“[}'EKé?@:%Z%EKl_{R{’Ngl%(%%;g,fi}\f:bklIS )
Gr1S  Oft2aSN) f XHRAAIGA &KPag UFKSTIHION NI RIS Ay SOGNE zBRLBLF2HKERE [ RBUSRSRLE REGKS
yStis2anNl 2F FANLRNE'R REBILBatSR SGSNGS | AN N:ﬁYTN‘%NIk&Za¢Yi\“q-§I\MC}QLW:2”y”M["DZI
(KS tlat RSOIRSe |H/Up UKS FANIRYSANLEND ySUo2Mg 2ise I YSppadf Ao T PHRNL yoKSa
~ - R R 2y Sy 6dz UKSasS USNB |jdAdS Rﬁ\élfSé\LBc)[-gN‘EeYSI-‘N@,\ﬁ;\ )/¢Hf|U§_ \ﬁé §V§uc
9tAéSé|KSN\B @ Iy Hif RRSR (o NWIS NI HaA J.N,yN.ﬁéAélgkgll-[h@\bol-zygg{tlélgﬂ-%qg\liz{ 22V§.§YRf\‘gf‘1'szlﬁv
DS2NHA I 'y R t2NJ3:IdEﬁIUt2YSIMN¢zEA2y\IQé oAt S GKS Fattagiyd &Sk NJ (K ySi 3;7\4 2F
< . R i f QKA ) I RR 4805yt Kidlg YiF U Wia VISP R E RNBIRINK ¢ 3 F 3 N
! dza G N& | FyR Lirtgsa 8 BBIR 04 & REN/S iKS b2NRAO O2dzyiNASas (62 3 OK A
aSl 3 ' RYYFIR UKL Sy fVoLé'cﬂyguNllé% 5 & 5
astazyttaiue 2F RS Ay, | dBGNK] S CNIyOS tyR DNBSOSG |
FYyR GKS YINJ S UQHPEfdzuﬂN A YENRSGW e S NI F2NI VS slshNIg2ENIFs R 58 St as ws@e ySditeeing |
t f dza I £ f GKS dzi dz+ §Z HN\Q)H% ad g\ég\l]\q. ﬁ’QGNJ ?2I<I\I’DS(N${I-SGENJ<LQVEIT w8erz2aid aSoSy e&SIN
RV i oF Nd, AW GKEG B3 NG NINASWS (F NB § 1 NB § R2 & SINDDA ¥ Ja b wy
bytteardz dZLJ,{R"”SVF Ggij% i ﬁN‘] S% LE' V3§ aSaN@ERS NIKSF LIMBudnid2 dza & S1 NE  odzi b€
FYR AE O2ay iNE &l %L”U%émzxya GVNSS FaNg b %%%ﬁlﬂv}gésﬁ},\lﬁﬂzustrﬁg g §isSad &St
020K ailNby3 FyR RNRBLIMAYI | ANLIZNILE ol a @
TR RIATe 4SNPAOS G2 hatz FTNBY
wh £ LK [WyY$Ng FANLEZNIE FRRSR AY HAMT q34z8 (5 6K tUNBSI SSGSNISH2 GKS b2 N
NJ.fLJKX_mJg/mgmﬂ(b@gyemm alb g SHaewsSid FRR wmaA IYSH A AINGS2 NNIRG diNg/ R Fa bGE 8l & & RII2
iK2dAK (62 2F (KS&asS OLOHE2 LINBONAdA I SBLSNISMOISY RDF Ki RS oEBNB
ASNDSR LINBOA2dAT&d ¢KS NBYFANE yEN MDA FKUR WENB W A DA 6 KESHNBAYG
ATRLINE DSyS@rosx DNIyFRI OFNBY [2yR2¥2 [.DSNB Saylsy OKSALISAW I Yok (KA tbI2yNB S 3 7
et a-toz YE@EEl OFNRBY .SNIAY { CES[eyMpyi [Dry S R SabiysoroSand iNdnsy o
NE T VWURN YEFISYTdNLG 6FNBY [2YyR2y [DzéFae[v%Ouf AfVS|%§'§~E sé‘éé'ym"hﬂz‘ﬁ\l& Iy
{2diKFYLii2y O6FNRBY DSyS@Lozx I NV
KNOWLED [2yR2Yy [D20 FyR % RIFNJ OFNRBY [?{%%éf(} “tﬁymliﬁ%i&fs@'dw aBYtUdcﬁ YSELJSC
A . PN a9 a4
- ¢KS YF@Htl NRdziSa 2LISNI 08 T2 73§ & | S% VoK v y
EXPERTI 'y FEGSNYEo@S G2 ¢KS@INW&I1§\%‘§}\%KBSI\Y (-zpdr<§jz’>(|§7f\r\ulJ@“."\'Jzat H'MMVI 4
dy RENH2AY3 YI 22N NBy2glo2yo Sraewsd Aa asi dzv.S,
RESEARC zy Yy Yy a2y ae u a asSu uazya?ézaaivﬂ}‘_a‘

The ANKERReport Issue 9: Monday 5 February 2018



”~ Ve Ve ”~ o ”~ Ve
OdzNRB LIS U2 {2dzu K ! YSNRAOI YI NJ Su
{S+G OFrLI OAGe o6SGsSSy od i}
AYONBrasSR o6& Iy SasvrisR | Europe to South America2004-2017
NBLINB&Syida &LISOGE Odzf F NI 3N s
2 29y A - ~ 21 Annual one-way seats (millions)
OIA LIk OAue KR NJ\AaAS)f oe 05 Source: FlightGlobal schedules data
YSIya GKFdG 6SG6SSy wnmm |
Mp:® 1 26SOSNE o6S8F2NB GK 2 o T T0%
HANYyKHANGBE FgrAftlroftsS asSti mm Seats (m)
F2dz2NJ eSIFNB 06SG6SSy wnnn | 8 - % ol r 60%
. A M A -&-Annual
[Fad@e&ENANRGGIK G221 GKS g
aStita 2y2y2tyA3KGa o0SGeS8Sy 7 50%
I YSNAOE G2 208NJ SAIKAG YA
y2i YdOK Y2NB GKFy &asSridal e 40%
HAMT O6Tdp YAEEAZ2YO FyR |
YAttAglye2¢StGa 05Gs655y 9dd o
¢!t t2NIdakt FyR LOSNRI f
¢KS Gg2 tSIRAYRIOLINNININE] 4 - 20%
9dNB LIS G2 {2dziK ! YSNRAOF |
[A&62y0 YR LOSNAI O6YFAYE| 3 : 5 | 10%
I ANI 9 dZNE LI MERIARPRISH ot (12yLd IF 17% B 1o § 2.0% | +°%
GAGK 1 GAL YOl GKS €SHRAY3 |, . -
LX I 0OSd 126830SNE AT 48 Oz
[t¢ta ' ANIAYSE . NI&Af oOL!
IANIAYSa DNBdzJ 6L! ¢! Ozf ! | htGlOba -10%
2PSNIF1Sa ¢!t t2NIdaFt |3
iKS (g2 NBIAZ2YAED [ i i i i ¢ i : } -20%
PKAES OFLI OAGE 3INBs 1Al 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 zo14 2015 zo1s 2017
bA3IKG& AYyONBI &SR 08 noT:Y
FOSNIAS (NN D arls FNE) Top 15 airlines between Europe and S America
AYONB I ééi G KS dzy 6 S NJ 27 b g:mtf:ilho‘zle;v:laxe?ilghdts' in 2017 (change versus 2016)
HAMCc® ¢KS F2dzNJ I ANI Ay &z o “owresenvonsseddedaa
PANY CHEl: ¥ OS fafslof {F YOR  fmdgDxfOray 0 500 1,000 1,500 2,000 2,500 3,000 3500 4,000
DS NN yt')l-mlNaQNJ KR RNE LILISR . : . ;
2 /INFIOF& Ay WdzyS wnmc | TAP Portugal (+4%) m
02 (12 tiate NEGnS |G aif eria (376 | 2]
ey e i 204
N} AAEALF FNRBY tINR& /5D A Air France (-8%) | . ; :
1 dzyOKSR GKS NRdzi$ +id GKS Air Europa (+23%) _
[Lad 2SFNJ b G2GFf @a%2dp b Avianca (+13%) [T
0SG6SSy UKS (g2 NEIA2YAZ | |arAM Airlines Brasil (+14%) [EEEETT"]
2yte yS$Ss02YSNI L& Ad €I dzy( ; - : - :
I YAGSNREY FyR @ NIT Yt NAGO 250 KLM (+4%)
ANBGAYI b Y2y3 GKS d2Ll wmg Alitalia (+20%) - NN
0SOldzaS A0 2yfé auolNUSR A A _
(F2 thdf2 +AN}IO2LRA (2 [A LATAM Alrlines (+1%) | : ;
2SI NI NBLINBASYGSR Ada UN&G Lufthansa (-18%) [T
al RNAR Ma YO RNBNDS (8618 (2 British Airways (+15%) [ ENE E2Y
¢CKS {LFyA&aK OFLMAGLE Aa o&| AerolineasArgentinas(+17%) [INNINEIED
uz {2dziK ! YSNAOF> SAUK 2¢ Turkish Airlines (+2%) JIEEY -
F SN} 33 2F F NRdzyR Hc DAIK !
'y +@SNI 38 2F wmn bAIKGA swiss (-9%) HEEE) FllghtGlobal
[Aa62y® hF (GKS 2L mu AN Azul (+135%) i
AYONBLF &S Ay wnmt 02 YLIF NBR L
R0z tlMRE b YRGRGNMES eyte, | ANrLf?szQU She ba . dSyda nANESEy S zm)@&&ébmyé B 6 B NI
iz aK2g¢ || NBRdzOsa2y AY bAIKIED cﬁt v W N WYOS} .—t’\hﬁff\l
~ P z z . . 1
52dzRASIA 0 IAINBGUK AY bAEIKu“Ly%I{ o [{ ég' %fﬂ@ﬁg%pk_}/? ,H\Ushéﬁﬂp y mg(%}\‘]ﬂ B
~ . SR g xRy A s 9" 3 Y
ObMm:z0E [2YR2Y [l w O0bMM:0 ,.-IEI{II <l Y ai’_h‘é,(?z 2¥S gﬁg EWf ﬁ)’ %h[ g;’a
PR AL A N RSJ 7> R W | @ Bavybh¥s
AYLNBAAA@SE e U aAﬁIRS@Aé}]gygwn WA NJEL 2Y| DABKEKSERAG bR RBRABKKE Sy K
{1 dzy ORGFBIYASNDAOS 2y u1  al NDK.F 5’7\ 45 ¥1 ot ! FiSy
LA NLE NT 6 . > ‘1 A d%S MIMENE § g REE 2BAAKE 4 6 FINR Vi H @
2 .dSyz2a !'ANBa $ uig BB RUE ! y
: 2 RSONBBASHKAYS bAIKGA ! AN
INRgGK flad @SIANMRsIK NDStys p
FgNROdzi SR (2 -0 fRF daySONGIA e 212!)/ H H. zSSViRe wi @ NIBRASO SWI F/NERAWER{ 62R 2tglydzt 2
FNREY 0KS {LFyAsk AaNLeNG  de®? VP ot Wd'ips%ﬁ NRKE o SSHdzit S CHKiFNK ISR Sa SIS R
Top 12 European airports for South America 2 E P g g Ml Top 12 South American airports for Europe ﬁ g g -
Annual one-way flights to South America in 2017 (change versus 2016) Annual one-way flights from Europe in 2017 (change versus 2016)
Source: FlightGlobal schedules data Source: FlightGlobal schedules data
0 1,000 2,000 3,000 4,000 5000 6000 7,000 8000 9,000 10,000 0 1,000 2,000 3,000 4,000 5,000 6,000 7,000
a6 So0 avlo R0 (1%
Lisbon (+10%) suenos aires (+15%) Y]
parscoc o [NNEETY ——,_
Amsterdam (+9%) Rio de Janeiro GIG (-19%) m
London LHR (+11%) m Lima (+14%)
Frankfurt (-7%) m Santiago (+25%) i
rome Fco (+7%) [IIEEE) Caracas (-23%) |
Barcelona (+22%) m Quito (-6%) m
Milan MXP (+73%) cayenne (+6%) BT
Paris ORY (+7%) E i Paramaribo (+27%) m i
tstanbul 1sT (+2%) [ as2 Recife (+30%) [ Ff |
- ! ightGlobal
zurich (-9%) [ 360 FllghtGIObal salvador (-7%) [I5 g: ;

The ANKERReport

Issue 9: Monday 5 February 2018



Focus on UK: Top 12 airports in November 2017 Focus on UK: Top 12 airlines in November 2017 3 : g g g -
Change in p gers versus ber 2016 (p gers in ber 2017) Change in seats versus November 2016 (seats in November 2017)
Source: UK CAA Source: FlightGlobal schedules data

3% 2% -1% 0% 1% 2% 3% 4% 5% 6% % B% 9% 6% A% 2% 0% 2% 4% 6% 8% 10%

London LHR (5.92m) British Airways (4.77m) : m

London LGW (2.89m) Ryanair (3.31m) -1;2%
London STN (1.82m) easylet (3.25m) | asx]
Manchester (1.73m) Flybe (1.13m) i

London LTN (1.02m) Wizz Air (576k) . 0.9%
Glasgow GLA (983k) i Norwegian (511K)

Birmingham (768k)

~

TUI Alrways (493K) 37% FﬂghtG|oba|

Bristol (489k) Aer Lingus (487k) -1.1% -

Belfast BFS (403k) 45.4% passenger Emirates (483k) i
London LCY (3374 srowth across al am asak ]
2 airports
tverpool 3256 o Jez.com 4376 e
Focus on Denmark: Top 4 airports / Top 8 airlines Focus on Romania: Top 4 airports / Top 8 airlines 3 ’; :; g g -
Change in pax/seats Dec 2017 versus Dec 2016 (pax/seats in Dec 2017) Change in pax/seats Nov 2017 versus Nov 2016 (pax/seats in Nov 2017)
Source: Individual alrports and FlightGlobal schedules data (Alrlines) Source: Individual alrports, ACI Europe [Airports) and FlightGlobal schedules data (Alrfines)
-25% -20% -15% -10% 5% 0% 5% 10% 15% 20% -10% 0% 10% 20% 30% 40%

Copenhagen (1.98m)

[ 20% Bucharest (957k)

R e B S —— BT [
! 7 | i 1 ' i growth across al
Aalborg (107k) | declineacrossall | | | a% | | Timisoara (130k) ot
airports H i ! i
Aarhus (26k) | P B Jasi (85K)

o
o
b

-
o
>
I

SAS (977K) | | Wiz Air (585k)
Norwegian (508k) | osx Blue Air (288k)

Ryanair (191k) [ -0.7% i { TAROM (269k) 2.5% Fl .h t GlO I
i | , ! i i 1
cssyet 1220 . Rysnai (199K Joa ghtGloba
KLM (114k) | i 9.8% | Lufthansa (107k)

Lufthansa (99k) | - ! m i Turkish Airlines (48k)

British Airways (88K) F|IghtG|Oba| Austrian Airlines (48k)
0 B3

3

Danish Air Transport (72k) Qatar Airways (21k)

P YYSEALAGS KSFHEGKE pom: INEBYKY OB &3 DSV F I X NIFNLR AvAFYWIHENWSWI-ENRNET KA y2 T 6SG 4SSy
b2@SYO0SNE ( KINBB2 13 Fm Hi KISA NL¥2SNSIOSS Y20ISNI (RWEBYR 05 81 YIf NINB RdX02 2y 27 wofa ToY &2 Yy 3N INR G K

RSOt AYyS&ad C2d@J) AZLIGKE O2pHydMNBWISNIARdZYO SNES RSALAGS2RBE8BG (& AYYy . Bd BEYRIND | { 02 dBK
NBEIAZGSNBR OF LI OAGe Odziaslh yyR2 i dNK&zd €f B 6Sy I yiRK Sw @ 2 YRR SO GINNANESNGEI K2y 288 1@l 2 6l FANSNG SAsay
WSiHd02Y 41 & FENPAWA YEKSOF NNA GBBRAARI KOF LI OAde INBSGK MNE AW SIS Ya S NI2 GIATD KOF {NING $NJ . £ d
OF LI OAGe dzLd Tpz O2YLI NBR N8 GANRG Ay2 BBYOVSNR R26y Yy o2&d Y (O3 ANASNI ¢! whao

JAVINOR

OSLO - THE SCANDINAVIAN &
SHORTCUT 1.

Oslo Airport is the leading internationat hub in
Scandinavia with more than 120 international and

31 domestic destinations. Offering the shortest
distance to the US of any Scandinavian airport, we are
the ideal transfer hub for Scandinavia and the Baltics.

Please don’t hesitate to ask us for more information . alexandergquthaert@avmorno
- you'll receive our full attention! +1 415634 7225 ;
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THANKS FOR MAKING 2017

RELAX AND TAKE OFF.
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