
ASSETS

Operating Account  $      12,125.21

Republic Bank         25,000.00

Republic Bank Savings         25,021.28

  _______________

TOTAL ASSETS $      62,146.49

 ===============

LIABILITIES & EQUITY

CURRENT LIABILITIES:

  _______________

Subtotal Current Liab. $            .00

RESERVES:

Retained Earnings  $      81,462.12

  _______________

Subtotal Reserves $      81,462.12

EQUITY:

Current Year Net Income/(Loss)  $     (19,315.63)

  _______________

Subtotal Equity $     (19,315.63)

TOTAL LIABILITIES & EQUITY $      62,146.49

 ===============
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INCOME:

60000     Homeowners Dues                    9,673.90      10,400.00        (726.10)     109,081.93     104,000.00       5,081.93     124,800.00

60300     2014 Assessment                         .00            .00            .00         200.00            .00         200.00            .00

60400     Interest Income - Banks                 .00            .00            .00           9.36            .00           9.36            .00

60401     Interest Income - Owners               6.76            .00           6.76           6.76            .00           6.76            .00

60402     Late Fees                             50.00            .00          50.00          50.00            .00          50.00            .00

60405     Reimbursed Attorneys Fees            829.14            .00         829.14         929.14            .00         929.14            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Subtotal Income                   10,559.80      10,400.00         159.80     110,277.19     104,000.00       6,277.19     124,800.00

 

 

EXPENSES

 

ACTIVITIES

70020     Social                                  .00            .00            .00         150.00         200.00          50.00         200.00

70040     Annual Memberships                   375.00            .00        (375.00)         375.00            .00        (375.00)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               ACTIVITIES                      375.00            .00        (375.00)         525.00         200.00        (325.00)         200.00

 

ADMINISTRATION

71010     Management Fees (NSC)                450.00         612.00         162.00       6,003.87       6,120.00         116.13       7,344.00

71011     On-Site Management Fee             2,000.00            .00      (2,000.00)       4,645.10            .00      (4,645.10)            .00

71020     Filing Fees                             .00            .00            .00            .00         100.00         100.00         100.00

71030     Postage & Copies                      64.92          54.17         (10.75)       1,536.52         541.70        (994.82)         650.00

71040     Office Supplies                    1,264.96            .00      (1,264.96)       2,161.82            .00      (2,161.82)            .00

71050     Professional Fees-Acctg            2,150.00            .00      (2,150.00)       5,887.14            .00      (5,887.14)            .00

71070     Office Cell Phone                       .00            .00            .00          95.34            .00         (95.34)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               ADMINISTRATION                5,929.88         666.17      (5,263.71)      20,329.79       6,761.70     (13,568.09)       8,094.00

 

GATE EXPENSES

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               GATE EXPENSES                      .00            .00            .00            .00            .00            .00            .00

 

GROUNDS

73010     Mowing Contract                         .00       1,208.33       1,208.33       9,059.37      12,083.30       3,023.93      14,500.00

73040     Grounds Maintenance & Trash          520.36         100.00        (420.36)       2,271.97       1,000.00      (1,271.97)       1,200.00

73050     Dog Park & Cabana Expenses              .00          54.17          54.17         189.95         541.70         351.75         650.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               GROUNDS                         520.36       1,362.50         842.14      11,521.29      13,625.00       2,103.71      16,350.00

 

MAINTENANCE

74010     Street Repair & Maintenance             .00            .00            .00      31,226.25            .00     (31,226.25)            .00

74020     Fence Repairs                           .00            .00            .00       1,065.35         500.00        (565.35)         500.00

74040     Terminex Contract                       .00            .00            .00       1,307.00       2,062.00         755.00       2,062.00
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74050     Building Repairs & Maintenanc       4,864.00            .00      (4,864.00)       6,539.04       2,500.00      (4,039.04)       2,500.00

74060     Signage                                 .00            .00            .00         262.16         500.00         237.84         500.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               MAINTENANCE                   4,864.00            .00      (4,864.00)      40,399.80       5,562.00     (34,837.80)       5,562.00

 

OTHER EXPENSES

75010     Insurance                               .00            .00            .00      28,921.20      40,000.00      11,078.80      40,000.00

75100     Tax Return                              .00            .00            .00          50.00            .00         (50.00)            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               OTHER EXPENSES                     .00            .00            .00      28,971.20      40,000.00      11,028.80      40,000.00

 

POOL/CLUBHOUSE EXPENSE

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               POOL/CLUBHOUSE EXPENSE             .00            .00            .00            .00            .00            .00            .00

 

UTILITIES

77010     Electric (OG&E)                      242.28         266.67          24.39       4,491.88       2,666.70      (1,825.18)       3,200.00

77020     Water (OKC)                        2,358.84       1,666.67        (692.17)      17,866.75      16,666.70      (1,200.05)      20,000.00

77030     Gas (ONG)                             22.31          33.33          11.02         264.79         333.30          68.51         400.00

77040     Refuse                               306.45         500.00         193.55       5,222.32       5,000.00        (222.32)       6,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               UTILITIES                     2,929.88       2,466.67        (463.21)      27,845.74      24,666.70      (3,179.04)      29,600.00

 

RESERVES

90010     Reserves -10% of Income                 .00       1,140.00       1,140.00            .00      11,400.00      11,400.00      13,680.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               RESERVES                           .00       1,140.00       1,140.00            .00      11,400.00      11,400.00      13,680.00

 

          TOTAL EXPENSES                    14,619.12       5,635.34      (8,983.78)     129,592.82     102,215.40     (27,377.42)     113,486.00

 

          Current Year Net  Income/(loss      (4,059.32)       4,764.66      (8,823.98)     (19,315.63)       1,784.60     (21,100.23)      11,314.00

                                       ============== ============== ============== ============== ============== ============== ==============
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