Two Forty Place Association, Inc.

HOA Meeting — April 12, 2016

Financial Status

e QOverview of Income & Expenses
e Everyone has paid through January 2016

Assessment’s Status:

e 51,200 still owed on 2011 assessment (down $1,050 from last
meeting)

e 52,300 owed on 2014 assessment (down $1,200 from last
meeting)

Highlights:

e Collected ~$11,310 from one unit that was far behind
e Renegotiated trash bill (.
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e 09*889*reduced by half, savings of ~$3,500/yr)

Challenges / Items to Discuss:

Insurance of ~$40,000 per year. Waiting on June renewal price
Drive needs repair and possible speed bumps installed
Patio’s (Scott to discuss) = Sloed aseas .
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