Anatomy of a Liquidation Machine: How a $1 Billion Solvent Trust Was
Systematically Vaporized to Protect an Unchecked $60.5 Million Fee Mill

By Freedom Fighters of America

In the American judicial system, a court-appointed equity receiver carries one strict,
uncompromised mandate: serve as an impartial fiduciary whose sole duty is to marshal,
protect, and maximize the value of the estate for its stakeholders. A receiver is not an
auxiliary branch of federal law enforcement. A receiver is not an investigative arm of the
Department of Justice. And above all, a receiver is not an unmonitored liquidation mill
authorized to abandon hundreds of millions of dollars in real equity simply to protect a
manufactured fraud narrative.

Yet in the catastrophic dismantling of Complete Business Solutions Group (Par Funding)
and the LaForte-McElhone Family Trust, impartial judicial stewardship was obliterated.
The court-appointed receiver and his legal team orchestrated a systematic demolition.
Rather than doing the grueling work of managing, servicing, and marshaling over $1 billion
in legitimate enterprise value, the receivership constructed a self-serving fee engine. By
slashing a verified $1.02 billion portfolio down to a fraction of its worth, the receivership
delivered a double windfall: it created the false pretext required to rack up an astronomical
$60.5 million in administrative billings, while handing federal prosecutors the artificially
inflated loss figures needed to push federal sentencing enhancements to their absolute
statutory limits.

The Freedom Fighters of America are putting the facts on the table. It is time to dismantle
the methodology, expose the gross dereliction of duty, and hold this receivership
accountable.

The Forensic Reality: Erasing an Active Finance Business Under a Non-GAAP Sham
The central premise used to justify dismantling Par Funding was that the enterprise was an
insolvent shell. That claim is an outright falsehood contradicted by cold, hard collateral.
Par Funding was a commercial specialty finance provider backed by enforceable, ironclad
legal instruments across the United States:

-Confessions of Judgment (COJs) and enforceable security agreements covering
active cash advances.

-Recorded first-lien mortgages and deeds of trust securing commercial and personal
real estate.



-Binding personal guarantees executed by corporate principals nationwide.

When licensed, independent third-party forensic CPAs Joel Glick and David Dunkelberger
audited Par Funding’s books, they applied standard Generally Accepted Accounting
Principles (GAAP) accrual accounting. Their forensic findings were definitive: Par Funding
was a solvent, profitable merchant cash advance (MCA) company with performing
receivables, robust cash reserves, and collateralized positions that far exceeded liabilities.
To manufacture insolvency, the receivership bypassed standard GAAP accrual accounting
entirely. Turning to reports prepared by Bradley Sharp, who is not even a certified public
accountant (CPA), and Yale Bogen of Development Specialists, Inc. (DSI), the receiver
forced an unstandardized, modified cash-basis model onto an ongoing commercial
finance company.

The move was a calculated accounting sleight of hand. In commercial specialty finance,
cash is deployed upfront to purchase an enforceable right to future receivables. If an
ongoing finance company is evaluated exclusively through a modified cash-in/cash-out
lens ignoring performing accounts receivable, secured liens, and future revenue streams
every lending institution and finance company in the country would appear insolvent
overnight. Wiping away performing receivables allowed the receiver to replace
documented solvency with a fabricated "Ponzi" label.

The Economic Incentive Engine: Why the Receiver Needed the "Ponzi" Fiction

Labeling a solvent, asset-rich enterprise as a "Ponzi scheme" was not a clerical error, it was
the foundational lie that unlocked an untouchable legal and billing apparatus. The entire
operation was run through a four-step extraction playbook:

Step 1: The Accounting Sleight of Hand

The receiver discarded standard GAAP accrual accounting and replaced it with an
unstandardized, modified cash-basis model. Under this arbitrary lens, performing
accounts receivable, enforceable liens, and future revenue streams were wiped off the
books as if they did not exist, creating paper insolvency where financial solvency actually
stood.

Step 2: Manufacturing the "Ponzi" Pretext

With insolvency manufactured on paper, the receiver unlocked the aggressive legal
leverage of the "Ponzi presumption”. This allowed the receivership to cast an endless
litigation net, dragging noteholders, brokers, and trade partners into expansive claw back
lawsuits across federal courts.



Step 3: Fueling the $60.5 Million Fee Machine

A solvent, operating company being managed for recovery requires measured operational
oversight. A manufactured crisis, however, justifies an open checkbook. By framing the
estate as a complex, hollow fraud, the receiver and his network of attorneys, turnaround
consultants, and forensic contractors turned the trust into a private fee bonanza, billing
over $60.5 million directly out of estate assets.

Step 4: Supplying Federal Prosecutors for Maximum Sentencing Exposure

Under federal sentencing guidelines (U.S.S.G. § 2B1.1), loss calculation governs prison
exposure. Had the estate’s collateral been credited at its true market value of more than $1
billion, the actual loss to investors would have been zero. By artificially crashing asset
values down to a fraction of their worth, the receiver handed prosecutors the inflated loss
figures required to demand maximum prison sentences. Simultaneously, the receiver’s
counsel functioned as an investigative arm for the DOJ, clipping defense articles,
monitoring public advocacy, and feeding discovery directly to federal prosecutors.

Deliberate Abandonment: Leaving Hundreds of Millions to Rot
The most egregious failure of this receivership is not just what was written down, it is what
the receiver deliberately abandoned.

A receiver’s primary fiduciary duty is to marshal every asset belonging to the estate. But
this receiver had a perverse incentive: he only needed to marshal enough cash to fund his
$60.5 million fee machine and make token distributions. Pursuing and developing complex,
high-value assets would have brought hundreds of millions of dollars back into the estate,
instantly dismantling the claim that the business was a hollow fraud.

So, he turned a blind eye and let the assets slip away:

1. The Colorado Hotel & Resort Project: Never obtained, left on the Table

The Asset: Pink Lion LLC held a $200,000,000 carried interest (with a $92,000,000 direct
share) anchored by a 50% completed luxury condominium and hotel development project
in Vail, Colorado, alongside the Elizabeth Farm development.

The Dereliction: The receiver never took control of the Vail development. He did not step
in, did not enforce the estate's interest, and refused to marshal the asset. Today, public
records and online listings show the luxury Vail property fully completed, open, and
operational. Third parties are collecting massive revenue on an asset that should have
brought tens of millions of dollars back to the trust and its stakeholders.
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AFTER RECORDING, RETURN TO:

Fox Rothschild. LLP

2000 Market Street, 20" Floor
Philadelphia. PA 19103

Attn.: Brent Berman

SPECIAL WARRANTY DEED

This Special Warranty Deed (this *Deed") is dated this lﬂhd.y of May. 2020, between
Colorade World Resorts, LLC, a Colorsdo limited lability company ("Gramtor”). and
Colorado World Resorts, LLC, a Colorado limited Tiability company with an address of 38388
Highway 6 Avon CO 81620 as to a 50% tenant in common interest and Pink Lion LLC with an
address of 205 Arch St Phila PA 19106 as to a 50% tenant in common interest (such tenant in

common partics being collectively. the “Grantee® ).

WITNESSETH. that Gruntor. for and in consideration of the sum of Ten Dollars ($10.00)
and other good and valuable consideration, the receipt and sufficiency ol which are hereby
confessed and acknowledged by Grantor, has granted. bargained. sold and conveyed. and by these
presents does grant, bargain. sell. convey and confirm unto Grantee, all of that certain real property.
situated. lying and being in the County of Eagle. State of Colorado. with an address of 38388
Highway 6. Avon. CO 81620, more particularly described on Exhibit A attached hereto:

TOGETHER WITH all and singular the hereditaments and appurtenances thereunto
belonging. or in any way oppertaining. and the reversion and reversions, remamder and
remainders, rents, issues and profits thercof: and all the estate. night. title. interest. claim and
demand whatsoever. of Grantor. either in law or equity. of, in and 0 the Property: including.
without limitation. any poction ol the Property lying in the right-of-way ol any alley. passageway.
street, road, highway or avenue, proposed. open or closed. adjoining all or any part of the Property
and in any and all strips. gores and rights-of=way. all riparian rights, hereditaments, casement and
other rights, privileges and immunities appurtenant 1o the Property, including without limitation.
all mineral interests and mineral rights of every Kind and nature and all water and water rights of
every kind and nature, including. without limitation, all stock in water or ditch companies and well
permits. if any:

TO HAVE AND TO HOLD the Property above bargained and described unto Grantee
forever:

AND Grantor, covenants and agrees to and with Grantee, to warrant and defend the quict
and peaceable possession of the Property. by Grantee. against every person who lawlully claims
the Propenty or any part thereol, by, through or under Grantor, subject to the Permitted Exceptions
attached hereto as Exhibit B, and incorporated herein by this reference,

102302200t



IN WITNESS WHEREOF, Grantor has executed this Special Warranty Deed as of the day
andl yeur first writien above.

GRANTOR:

Colorado World Resorts, LLC, a Colorado
limited liability company

By:
Name:

Title: .q.,,q, v

STATE OF COLORADO )

\ ) ss.
COUNTY OF AmFAJ_ )

Ihe foregoing instrument was acknowledged before me this u day of May. 2020 by
. & _ﬂAa#L__ of Colorado - .
limited lability company.

WITNESS my hand and official gea).
My commission expires:

E
NOTARY PUSLIC
STATE OF COLCRADO
NOTARY 1D 201040114863

Notary

123022000
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Exhibit A
To Special Warranty Deed

1 LD ipti
AdeWhNW%W%dW12.!m59wh.m&w~du
6" Principal Meridian lying Southerty of U.S. Highwary 8, more particularly described as follows:

Beginning at a brass cap set for the Southeas! comer of the Northwest % Southeast % Section 12, Township 5
South, Range 82 West of the 6 Principal Maridian:
Thence South 89 Degrees 53 Minutes 54 Seconds West. a distance of 1302.02 feet along the 1/16 line;
Thence North 19 Degrees 32 Minutes 15 Seconds East, a distance of 1097.52 feet to a point on the Southerly
Mdusmo

mmmmw ne along @ non-tangent curve 1o the right having a raclus of 3770.00
feet and a central angle of 04 Degrees 27 Minutes 57 Seconds, an arc distance of 293.85 feet and chord bearing
and distance of South 65 Degrees 20 Mnutes 12 Seconds East, 263.78 feet;
Thence slong sald Southery rght-ofl-way Ine South 58 Degrees 48 Minules 40 Secords East, a distance of
128.74 feet.
mewm-d-ny mumwmwmm.ama
622.93 foat 10 a point on the East V/ s‘mnz
mmmmomm Dowul 2 Minutes 20 Seconds East, a distance of 561.67 feet 10 the
Paint of Beginning. County of Eagle, State of Colorado.

10230220.v1
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Exhibit B
To Special Warranty Deed

Permitted Exceptions

110230220.v1
202008473
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AFTER RECORDING, RETURN TO:
Fox Rothschild. LLP
2000 Market Street, 20™ Floor
Philadeiphia. PA 19103
Atn.: Brent Berman
SPECIAL WARRANTY DEED

This Special Warmanty Deed (this "Deed”) is dated this [/ \lay of May. 2020. between
Colorado Farms, LLC, a Colorado limited liability company ("Grantor”), and Colorado Farms,
LLC, a Colorado limited lability company with an address of Hunts Circle Elizabeth CO as 0 &
70% tenant in common interest and Pink Lion lle with an address of 205 Arch St Phila PA 19106
as 1o a 30% tenant in common interest (such tenant in common parties being collectively. the
“Grantec”).

WITNESSETH. that Grantor. for and in consideration of the sum of Ten Dollars ($10.00)
and other good and valuable consideration, the receipt and sufliciency of which are hereby
confessed and acknowledged by Grantor. has granted. bargained, sold and conveyed. and by these
presents does grant, bargain. sell. convey and conlirm unto Grantee, all of that certain real property.
situated. lying and being in the County of Elbert. State of Colorado. with addresses ol

5010 Hum Circle, Elizabeth, Colorado

5370 Hunt Circle. Elizabeth. Colorado

43625 Country Road 29, Elizabeth. Colorado
43585 County Road 17721, Elizabeth, Colorado
5390 Hunt Circle, Elizabeth. Colorado

43160 County Road 21, Elizabeth, Colorado
5381 Hunt Circle. Elizabeth, Colorado

43993 County Road 29, Elizabeth, Colorado
Vacant Land, Elizabeth, Colorado

more pacticularly described on Exhibit A attached hereto:
TOGETHER WITH all and singular the hereditaments and appurtenances thereunto

PR Jo avasciane smancsindas and

belonging. oF in any way appori@ining. ond Uic Teversion and reversions, remminder and
remainders. rents. issues and profits thereof: and all the estate, nght, title, interest. claim and
demand whatsoever, of Grantor, cither in law or equity. of. in and to the Property: including.
withowt limitation. any portion of the Property lying in the right-of-way of any alley. passagewuy.
street, road. highway or avenue. proposed. open or closed, adjoining all or any part of the Property
and in any and all strips. gores and rights-of-way. all riparian rights. hereditaments, casement and
other rights, privileges and immunitics appurtenant to the Property. including without limitation,
all mineral interests and mincral rights of every kind and nature and all water and water rights of
every kind and nature. including. without limitation, all stock in water or ditch companies and well
permits, ifany;
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TO HAVE AND TO HOLD the Property above bargained and described unto Grantee
forever;

AND Grantor, covenants and agrees to and with Grantee, to warrant and defend the quiet
and peaceable possession of the Property, by Grantee, against every person who lawfully claims
the Property or any part thereof, by, through or under Grantor, subject to the Permitted Exceptions
attached hereto as Exhibit B, and incorporated herein by this reference.

1HDANT o1
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IN WITNESS WHERLEOF, Grantor has executed this Special Warranty Deed as of the day
and year first writien above.

GRANTOR:

Colorado Farms, LLC, a Colorado limited liability
company

By: __‘_;__ -

Name: | Coadp Mocegic.

Title: wa E—

STATE OF COLORADO )

) ss.
COUNTY OF M& )
he foregoing instrument was acknowledged before me this “‘ day of May, 2020 by
&nka dl.mm % Co by

as_M acagec .of Colorado F-rn'.l..l.l.!..n_q.lm.hmm&bﬂlit.\
company. i :o';""",f:;

STATE OF COLORADO

WITNLESS my hand and ofTigia) seal. NOTARY © 20108011653
My commission expires: .

11003647 ¢}
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Exhibit A
To Special Warranty Deed

Lezal Description

(PARCEL A)

A PARCEL OF LAND LOCATED IN SECTION 28, TOWNSHIP 6 SOUTH, RANGE 64 WEST, OF THE 6TH PRINCIPAL NERIOLAN,
COUNTY OF ELBIRT, STATE OF COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 28; THENCE NOO*12'S7°E ALONG THE WEST LINE OF SAID
SECTION 28, A DISTANCE OF 17€0.05 FEET, TO THE POINT OF BEGINNING;

THENCE $33°1726"E, A DISTANCE OF 1208.50 FEET,

THENCE NOO*1257°E, A DISTANCE OF 582.77 FEET,

THENCE NS2°0533°W, A DISTANCE OF 314.55 FeeT,

THENCE NOO*1257°E, A DISTANCE OF 95.72 FEET,

THENCE NG9*4703"W, A DISTANCE OF 136,30 FEET;

THENCE NO3*3632°F, A DISTANCE OF 1138.49 FEET;

THENCE NGI*0BDL'W, A DIS TANCE OF §1.02 FEET;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 12° 18' 547, A RADIUS OF 1500.00 FEET AN
ARC LENGTH OF 322.41 FEET AND WHOSE CHORD BEARS N62°53'34°W, A DISTANCE OF 121.79 FEET, THENCE NS6*4¥ 14'W, A
DISTANCE OF 382.95 FELT,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF X3°2124%, A RADIUS OF 192.00 FEET AN
ARC LENGTH OF 111,75 PEET AND WHOSE CHORD BEARS N73*3032°W, A DISTANCE OF 110.21 FEET, THENCE S89°4g45°W, A
DISTANCE OF 30,00 FEET, TO THZ POINT THAT 1S ON THE WEST LINE OF SAID SECTION 28; THENCE S(C°1257°W ALONG SAID
WEST LINE OF SECTION 78, A DISTANCE OF 213315 FEET TO THE POINT OF BEGINNING, COUNTY OF ELBERT, STATE OF
COLORADO.

(PARCEL 8)

THE FOLLOWING DESCRIBED PROPERTY TO WIT: A PORTION OF SECTION 28, TOWNSHIP 6 SOUTH, RANGE €4 WEST OF THE
STH PN, COUNTY OF ELBERT, STATE OF COLORADO, SHOWN AND DESCRIBED AS PARCEL B1 OF THE |IUNT ADMINISTRATIVE
LOT LINE ADJUSTMENT EXHSIT RECORDED ON SEPTEMBER 20, 2007 AT RECEPTION NO. 468871, TOGETHER WITH AND
SUBJECT TO A 60.00 FOOT WIDE NON-EXCLUSIVE INGRESS-EGRESS EASEMENT, SAID EASIMENT BEING 30.00 FEET ON EACH
SIOC OF THE FOLLOWING DESCRISED CENTERLINE; BEGINNING AT THE NORTHEAST CORNER OF PARCEL A AS DESCRISED iv
DEED RECORDED JUNE 22, 1999 IN BOOK 566 AT PAGE 524, ELBERT COUNTY RECORDS; THENCE N83*1 1'S4W ALONG SATD
CENTERUNE A DISTANGE 623,56 FEET 10 A POINT OF CURVE; THENCE ALONG THE ARC OF A CURVE TO THE LIFT AND ALONG
SAID CENTERLINE A DISTANCE OF 211.28 FEET TO A POINT OF TANGENT, SALD CURVE HAS A RADIUS OF 2000.00 FEET AND
CENTRAL ANGLE OF 06°03'10°%; THENCE SSS™MA'S6"W ALONG SAIO CENTERLINE A DISTANCE OF 576.94 FCET TO A POINT OF
CURVE; THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE A DISTANCE OF 193.29 FEET 10 A
POINT OF TANGENT, SAID CURVE HAS A RADIUS OF S00.00 FET AXD A CENTRAL ANGLE OF 25°02°15"; THENCE N6O*129°W
ALONG SAID CENTERLINE A DISTANCE OF 244,14 FEET TO A POINT OF CURVE; THINCE ALONG THE ARC OF A CLRVE 10 THe
RIGHT AND ALONG SAID CENTERLINE A DISTANCE OF 322 26 FEET TO A FOINT OF TANGENT, SAID CURVE HAS A RADIUS OF
1500.00 FEET AND A CENTRAL ANGLE OF 12°18°34" THENCE NSE*S4'1S"W ALONG SALD CENTERLINE A DISTANCE OF 363.1¢
FEET TO A POINT OF CURVE; THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALONG SAID CENTERLING A DISANCE OF
111,77 FEET, SAID CURVE MAS A RADIUS OF 192.00 FEET AND CENTRAL ANGLE OF 33*21'13° TO A POINT ON THE EAST RIGHT
OF WAY LINE OF COUNTY ROAD AND TO THE POINT OF TERMINUS, AND SURJECT TO A 30.60 FOOT EASEMENT SITULATEO IN
SECTION 28, TOWNSHIP & SOUTH, RANGE 64 WEST OF THE 6TH P.M., ELBERT COUNTY, COLORADO, THE CENTERLINE OF

SUBJECT
CENETERLINE; THENCE X 15°50°14"F A DISTANCE OF 62.25 FEET; THENCE N 14°14'06°F A DISTANCE OF $9.04 FEET, THENCE
N 41°40'07€" A DISTANCE OF 71.02 FEET, THENCE N 59%1)°10°E A DISTANCE OF 65,86 FEET; THENCE N 40°06")6E A
DISTANCE OF 42.73 FEET; THENCE N 02*17°50°F A DISTANCE OF 160.39 FEET; THENCE IV 04*14'22°W A DISTANCE OF 13258
FEET; THENCE N 05°44738°W A DISTANCE OF 131 60 FEET TO THE CENTER OF A 60.00 FOOT WIDE INGRESS-2GRESS FASINENT
AND TO THE POINT OF TERMINUS, COUNTY OF ELBERT, STATE OF

110236697 1
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(PARCEL C)

TRACT 1:
PARCEL C1, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

A PARCEL OF LAND LOCATED [N SECTION 28 TOWMNSHIP 6 SOUTH, RANGE 64 WEST OF THE 6TH PRINCIPAL MERIDIAN, NORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 28; THENCE NORTH 00 DEGREES 12 MINUTES 57 SECONDS EAST
mmmmvnbmnummanmosm

THENCE SOUTH 3 DEGREES 17 MINUTES 26 SEOONDS EAST, A DISTANCE OF 12.08 FEET TO THE POINT OF BEGNNING;
THENCE NORTH 00 DEGREES 12 MINUTES 57 SECONDS EAST, A DISTANCE OF 582.77 FEET,

wmmammamw,mmam

(PARCEL D)

TRACT 2:

A 60,00 FOOT WIDE MON-EXOUUSIVE INGRESS-EGRESS CASEMENT, SAID EASEMENT BEING 30.00 FEET ON EACH SIDE OF T C
FOLLOWING DESCRIBED CENTEALINE BEGNNING AT THE NORTHEAST CORNER OF PARCEL *A” DESCRIBED IN OEED RECORDED
JUNE 22, 1999 IN BOOK 566 AT PAGE 524 OF THE RECORDS OF CLBCRT COUNTY, COLORADO, IN SECTION 28, TOWNSHIP 6
mmumanmmnmmau.nmﬂww

THENCE NORTH 68 DEGREES 11 MINUTES 54 SECONDS WEST ALONG SAID CENTERLINE, A DISTANCE OF 623,56 FEET TU A
POINT OF CURVE,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALONG SAID CENTERLINE, A DISTANCE OF 211.28 PEET TO A POINT OF
TANGENT, SAID CURVE HAS A RADIUS OF 2000.00 FEET AND CENTRAL ANGLE OF 06 DEGREES 03 MINUTES 10 SECONDS,
%wm«mummmwmammasmmmn
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE A DISTANCE OF 393.29 FEET TO A POINT
OF TANGENT, SAID CURVE HAS A RADIUS OF $30.00 FEET AND A CENTRAL ANGLE OF 25 DEGREES 02 MINUTES 15 SECONDS,
THENCE NORTH 68 DEGREES 12 MINUTES 49 SCCONDS WEST ALONG SAID CENTERLINE, A DISTANCE OF 244 14 FEST TO A
POINT OF CURVE, THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE, A DISTANCE OF 127 26
FEET TO A POINT OF TANGENT, SAID CURVE HAS A RADIUS CF 150000 FEET AND A CENTRAL ANGLE OF 17 DEGRFFS 18
MINUTES 31 SECONDS; THENCE NORTH 56 DEGREES 54 MINUTES 15 SECONDS WEST ALONG SAID CENTERLINE, A DISTANO:
OF 343.10 FEET TO A POINT OF CURVE;

THENCE ALONG THE ARC OF A CLRVE TO THE LEFT AND ALONG SAID CENTERLINE, A DISTANCE CF 111.77 FEET, SAID CURVE
HAS RADIUS OF 192.00 FEET AND A CENTRAL ANGLE OF 33 DEGREES 21 MINUTES 13 SECONDS TO A POINT ON THE EAST
RIGHT OF WAY LINE OF COUNTY ROAD AND TO THE POINT OF TERMINUS. COUNTY OF ELBERT, STATE OF COLORADO.

(PARCEL £)

TRACT 3

A TRACT OF LAND IN THE WEST 1/2, EAST 1/2, NORTHEAST 1/4, SOUTHWEST 1/¢ OF SECTION 28 TOWNSHIP & SOUTH, RANGE
&4 WEST OF THE 6TH PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIEED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 28 ANO
CONSIDERING THE EAST LINE OF THE WEST 1/2, FAST 1/2 OF SAID SECTION 28 TO BEAR SOUTH €0 CEGREES 13 MINUTES 45
SECONOS EAST WITH ALL BEARINGS MEREIN CONTAINED RELATIVE THERETO;

THENCE SOUTH 00 DEGREES 13 MINUTES 46 SECONDS EAST ALONG THE EAST LINE, A DISTANCE OF 1000,00 FEFT TO THE
POINT CF BEGINNING;

THENCE SOUTH 89 DEGREES 46 MINUTES 4 SECONDS WEST, 1000.00 FEET;

THENCE SOUTH 10 DEGREES 39 MINUTES 22 SECONDS WEST 2805 47 FeeT;
mu:mnmsumumm 1529.80 FECY TO THE EAST LINE OF THIE WEST 1/2, CAST 1/2 OF

THENCE NORTH 00 DEGREES 13 MINUTES 45 SECONDS WEST 2754.99 FEET TO THE POINT OF BEGINING
COUNTY OF ELBERT, STATE OF COLORADO.

110234697 71
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(PARCEL #)

TRACT 4:

A €0.00 FOOT WIDE NONE-EXCLUSIVE INGRESS AND EGRESS EASEMENT DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST 1/4 OF THE NORTHEAST 14 OF SECTION 28, TOWNSHIP §
SOUTH, RANGE G4 WEST OF THE TH PRINCIPAL MERIDIAN, AND CONSIDERING THE EAST LINE OF THE WEST 1/2 OF THE CAST
1/2 OF SECTION 28 TO BEAR SOUTH 00 DEGREES 13 MINUTES 45 SECONDS EAST WITH ALL BEARINGS HEREIN CONTAINED

THERETO;
THENCE SOUTH 00 DEGREES 13 MINUTES 46 SECONDS EAST ALONG THE EAST LINE OF THE WEST 12 OF THE EAST 1/2,

1000.00 FEET;
THENCE SOUTH 89 DEGREES 46 MINUTES 14 SECONDS WEST, 1000.00 FEET;

THENCE SOUTH 10 CEGREES 39 MINUTES 22 SECONDS WEST, §59.35 FEET TO A POINT ON THE CENTERLINE OF THE
AFORESAID FASTMENT AND THE POINT OF BEGNNING,

THENCE NORTH B8 DEGREES 11 MINUTES 54 SECONDS WEST, ALONG SAID CENTERLINE 72930 FEET TO A POINT OF QURVE;
THENCE ALCNG THE ARC CF A CURVE TO THE LEFT AND ALONG SAID CENTERLINE 211.28 FEET TO A POINT OF TANGENT, SAID
CURVE HAS A RADIUS OF 2000.00 FEET AND A CENTRAL ANGLE OF 06 DEGREES 03 MINUTES 10 SECONDS; THENCE SOUTH 85
DEGREES 44 MINUTES 56 SECONDS WEST ALONG SAID CENTERLINE 576.94 FEET TO A POINT OF '

THENCE ALONG THE ARC CF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE 393,29 FEET TO A POINT OF TANGENT,
SAID CURVE HAS A RADIUS OF 900.00 FEET AND A CENTRAL ANGLE OF 25 DEGREES 02 MINUTES 15 SECONDS:

THENCE NORTH 69 DEGREES 12 MINUTES 49 SECONDS WEST ALONG SAID CENTERLINE, 244.14 FEET TO A POINT OF CURVE;
THENCE ALONG THE ARC CF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE, 322.26 FEET TO A POINT OF TANGENT,
SAID CURVE MAS A RADIUS OF 1500.00 FEET AND A CENTRAL ANGLE OF 12 DEGREES 18 MINUTES 34 SECONDS;

THENCE NORTH 56 DEGREES 54 MINUTES 15 SECONDS WEST ALONG SAID CENTERLINE 333,10 FEET TO A POINT OF CuRvE,
THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALONG SALD CENTERLINE, 111.77 FEET, SAID CUVE MAS A RADIUS OF
192.00 FEET AND A CENTAL ANGLE OF 33 DEGREES 21 MINUTES 13 SECOND TO A POINT ON THE EAST RIGHT OF WAY LINE OF
THE COUNTY ROAD, AND TO THE POINT OF TERMINUS, COUNTY OF ELBERT, STATE OF COLORADO.

(PARCEL G)

TRACT 7:
£1/2 E1/2 OF SECTION 28, TOWNSHIP § SOUTH, RANGE 54 WEST OF THE 6TH PRINCIPAL MERIDIAN
COUNTY OF ELBERT, STATE OF COLORADO.

(PARCEL M)
kMGMIMWMMNMWWWWIGmH TOWNSHIP 6
SOUTH, RANGE 64 WEST OF THE 6TH PRINCIPAL MERIDIAN, ELBERT COUNTY COLORADO, MORE PARTICULARLY DESCRIBED AS

FOLLOWS:
DEGNMING AT THE SOUTHWEST CORNER OF SAID SECTION 28 AND CONSIDERING THE SOUTH LINE TO SEAR NORTH §5
OEGREES 42 MINUTES 14 SECOND EAST WITH A LL BEARINGS HEREIN CONTAINED RELATIVE THERETO; THENCE NORTH 89

OF THE WEST HALF SOUTHEAST QUARTER FOR 1465.06 PEET, THENCE SOUTH 89 DEGREES 46 MINUTES 14 SECONDS WEST A
DISTANCE OF 152980 FEET; THENCE NORTH &3 DEGREES 22 NINUTES 14 SECONDS WEST A DISTANCE OF 2428.91 FEET TO
THE WESY LINE OF THE SOUTHWEST QUARTER; THENCE SOUTH 0 DEGREES 08 MINUTES 09 SECONDS WEST ALONG SAID WEST
LINE A CISTANCE OF 1759.78 FEET TO THE POINT OF BEGNNING,

EXCEPTING THEREFROM THAT PORTION DESCRIBED IN DEED RECORDED NOVEMBER 4, 2003 IN BOCK 552 AT PAGE 579,
COUNTY OF ELBERT, STATE OF COLORADO.

023409701
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(PARCEL 1)
A PARCEL OF LAND LOCATED IN THE SOUTHWESY QUARTER OF SECTION 28, TOWNSHIP § SOUTH, RANGE 64 WEST OF Tt 6TH
PRINCIPAL MERIDIAN, COUNTY OF ELBERT, STATE OF COLORADO, MORE PARTICULARLY DESCRISED AS FOLOWS:

DEGNNING AT THE SOUTHWEST CORNER OF SAID SECTION 28 AND CONSIDERING THE SOUTH LINE TO BEAR NORTH &5
DEGRLES 42 MINUTES 14 SECONODS EAST WITH ALL BEARINGS MEREIN CONTAINED RELATIVE THERETO, THENCE NORTH 6%
DEGREES 42 MINUTES 14 SECONDS EAST ALONG THE SCUTH LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 28, A
DISTANCE OF 1608.05 FEET, THENCE NORTH 00 DEGREES 13 MINUTES 46 SECONDS WEST, A DISTANCE OF 1564.62 FECT,
THENCE NORTH 83 DEGREES 22 MINUTES 14 SECONDS WEST, A DISTANCE OF 1618.38 FIET TO THE WEST LINE OF THE
SOUTHWEST QUARTER OF SAID SECTION 28; THENCE SOUTH 00 DEGREES 08 MINUTES 09 SECONDS WEST, A DISTANCL (0
1759.78 FEET TO THE POINT OF BEGNNING,

EXCEPT THE WESTERLY 10.00 FEET THERE FOR COUNTY ROAD,
COUNTY OF ELBERT, STATE OF COLORADO.

(PARCEL) )

TRACT §:

Amummuouma.msmmumu THE 6TH PRINCIPAL MERIDIAN, COUNTY
OF ELDERT, STATE OF COLORADO, MORE PARTICULARLY DESCRISED AS FOLLOWS:

BEGINNING AT THE NORTH 1/4 CORNER OF SAID SECTION 28,

THENCE SOUTH §9 DEGREES 21 MINUTES 06 SECONDS EAST ALONG THE NORTH LINE OF SAID SECTION 28 A DISTANCE OF
1306.58 FEET TO THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION

n;

THENCE SOUTH €O DEGREES 06 MINUTES 18 SECONDS EAST ALONG THE EAST LINE OF THE NORTHWEST QUARTER OF T
NORTHEAST QUARTER OF SAID SECTION 28, A DISTANCE OF 1000 FEET;

THERCE SOUTH 89 DEGREES 46 MINUTES 14 SECONDS WEST, A DISTANCE OF 1000 FLET, THENCE SOUTH 10 DEGREES 39
MINUTES 22 SECONDS WEST, A CISTANCE OF §59.35 FEET TO THE CENTERLINE OF A 60 FOOT WIDE INGRESS AND EGRESS
CASEMENT;

THENCE NORTH &8 DEGREES L1 MINUTES 54 SECONDS WEST ALONG SAID CENTERLINE, A DISTANCE OF 623.56 FEET,
THENCE NORTH 00 DEGREES 42 MINUTES 40 SECONUS EAST A DISTANCE OF 1848.96 FEET TO A POINT ON THE NORTH LinG
OF THE NORTHWEST 14;

THERCE SOUTH 80 DEGREES 21 MINUTES 06 SECONDS EAST ALONG SAID NORTH LINE A DISTANCE OF 450 S0 FEET 1O Tr€

POINT OF BEGINNING, COUNTY OF ELBERT, STATE OF COLORADO
TRACT 6

A 60,00 FOOT WIDE NON-EXCLUSIVE INGRESS EGRESS EASEMENT, SAID EASEMENT BCING

30,00 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED CENTERLUINE BEGINNING AT TH NORTHEAST CORNER OF PARCEL

A DESCRIBED IN DEED RECORDED JUNE 22, 1999 I BOOK 566 AT PAGE 529 OF THE RECORDS OF ELBERT COUNTY,

COLORADO, IN SECTION 28, TOWNSHIP 6 SOUTH, RANGE 64 WEST OF THE 6TH PRINCIPAL MERIDIAN, COUNTY OF ELBERT

STATE OF COLORADO;

THENCE NORTH 88 CEGREES 11 MINUTES 54 SECONDS WEST ALONG SAID CENTERLINE A DISTANCE OF 623.56 FEET TO A

POINT OF CURVE,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALONG SAID CENTERLINE A DISTANCE OF 211.28 FEET TO A POINT

OF TANGENT, SAJD CURVE HAS A RADIUS OF 2000.00 FEET AND A CENTRAL ANGLE OF 5 DEGREES 03 MINUTES 10 SECONDS;

mamsm«nnumumwamwmAmmusnumroA

THONCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE A DISTANCE OF 390.29 FTET TO A POINT

OF TANGEINT, SAID CURVE HAS A RADIUS OF 900.00 FITT AND A CENTRAL ANGLE OF 25 DEGREES 02 MEVUTES 15 SECONDS;

n':’numamunnm!snmmmnnmammaam.anOA
NT OF CLRVF;

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE A DISTANCE OF 322 26 FEET TO A POINT

OF TANGENT, SAID CURVE MAS A RADIUS OF 1500.00 FEET AND A CENTRAL ANGLE OF 12 DEGREES 18 MINUTES 34 SECONDS,

THENCE NORTH 56 DEGREES 54 MINUTES 15 SECONDS WEST ALONG SAID CENTERLINE A DISTANCE OF 381.10 FEET TO A

POINT OF CURVE;
THONCE ALONG THE ARC OF A CURVE TO THE LIFT AND ALONG SAID CENTERLING A DISTANCE OF 111.77 FEET, SAID OURVE

MAS A RADIUS OF 152. 00 FEET AND A CENTRAL ANGLE OF 33 DEGREES 21 MINUTES 13 SECONDS TO A POINT ON THE EAST
RIGHT OF WAY LINE OF COUNTY ROAD AND TO THE POINT OF TERMINUS, COUNTY OF ELBERT, STATE OF COLORADO.

1023469791
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(PARCEL K)
ALL OF SECTION 27, TOWNSHIP 6 SOUTH, RANGE 654 WEST OF THE 6T+ PRINCIPAL MERIDAN, COUNTY OF ELDERT, STATT OF
CO.ORADO.

(PARCEL L)

PARCEL A
TRACY 2-CZARNEK REZONING, MORE PASTICLLARLY DESCRIBED AS FOLLOWS:

A TRACT OF LAND SITUATED IN THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 6 SOUTH, RANCE 64 WEST OF TIE 6111
PRINCIPAL MERIDIAN, COUNTY OF ELBERT, STATE OF COLORADO, BEING A PORTION OF THAT PARCEL OF LAND DESCRIBED IN
Mmmmnuxmmmaxurmmamwcmmnomnou
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID NORTHWEST 14 AND CONSIOERING THE NORTH LINE OF SAID
mnmmmmswmnmuu MINUTES 06 SECONDS EAST WITH ALL BEARINGS CONTAINED HEREIN
TIVE THERETO;

THENCE SOUTH 89 DEGREES 21 MINUTES 06 SECONDS EAST ALONG SAID NORTH LIME, A DISTANCE OF 1185.11 FEET TO THE
TRUE POINT OF BEGINVING;

THENCE SOUTH 02 DECREES 42 MINUTES €1 SECONDS WEST A DISTANCE OF 1891.05 FEET TO THE CENTERLINE OF A GO.00
FOOT WIDE NON-EXCLUSIVE INGRESS AND EGRESS EASEMENT;

THENCE EASFERLY ALONG SAID CENTERLINE OF THE NEXT THREE (3) COURSES:

L. THENCE EASTERLY ALONG THE ARC OF A CURVE TO THE LEFT, A DXISTANCE OF 260.01 FEET SAID CURVE HAS A RADIUS OF
900.00 PEET, AND A CENTRAL ANGLE OF 16 DEGREES 33 MINUTES 17 SECONDS TO A POINT OF TANGENT;
LMWGMMMSMWMMTMAWK!G”&.lWTOA
POINT OF CURVE;

3. THENCE EASTERLY ALONG THE ARC OF A CURVE TD THE RIGHT, A DISTANCE OF 211.20 FEEY, SAID CURVE HAS A RADIUS
OF 2000.00 FEET AND A CENTRAL ANGLE OF 06 DEGREES 03 MINUTES 10 0 SECONDS;

THENCE NORTH 00 DEGREES 42 MINUTES 40 SECONDS EAST, A DISTANCE OF 1848.93 PEET TO THE NORTH LINE OF SAID

NORTHEAST 14,
THENCE NORTH 89 DEGREES 21 MINUTES 06 SECONDS WEST, A DISTANCE OF 978.91 FEET TO THE POINT OF BEGINNING,
COUNTY OF ELBERT, STATE OF COLORADO.

PARCEL 8:

A NON-EXCLUSIVE INGRESS EGRESS CASENENT DESCRIBED IN DEED RECORDED DECFMBER 20, 1962 IN BOOK 352 AT PAGE
580, COUNTY OF ELBERT, STATE OF COLORADO.

10234697 %)
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MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT

By this MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT (the “Memorandum’). the
tenants-in-common listed on Exhibit A attached hereto and made a part hereof (collectively, the
*Tenanis-in-Common”) acknowledge the following:

1. Tenant-In-Common Agreement. Reference is hereby made to the unrecorded EAGLE
COUNTY TENANTS-IN-COMMON  AGREEMENT dated as of even date herewith (the
"TIC-Agreement”) among the Tenants-in-Common. The TIC-Agreement relates to the real
property located at 38388 Highway 6, Avon, Eagle County, Colorado 81620, as more
particularly described in Exhibit B attached hereto and made a part hereof (the "Property”). The
provisions of the TIC-Agreement are hereby incorporated by reference.

2. Defined Terms. Capitalized tcrms used and not otherwise defined in this
Memorandum are intended 10 have the meanings assigned to them in the Definitions in Section |
of the TIC-Agreement. By this reference, such Definitions are incorporated into and made a part
of this Memorandum for all purposes.

3. Counterparts. This Memorandum may be executed and recorded in one or more
counterparts, cach of which when so executed shall be deemed an original. Such counterparts
shall collectively constitute but one and the same instrument.

This Memorandum is executed and recorded for the purpose of imparting notice of the
Agreement and the respective rights and obligations thereunder.

Effective as of May 7, 2020

[SIGNATURE PAGE FoLLOWS)

17523300006\ 11021401 1.v1



SIGNATURE OF TENANT IN COMMON
TOTHE
MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT

IN Wirness WHEREOF, the undersigned Tenant-in-Common has set its signature ellective
as of the Effective Date set forth above.

COLORADO WORLD RESORTS, LLC,

a (/bTu limited Imblhl) company

Rnn'l‘ Mocevic. M.magc-r

STATE OF COLORADO

COUNTY OF AW;.. ...... .

The foregoing instrument was acknowledged belore me this ” day of May. 2020. by
Ranko Mocevic, as manager of CorLorann WorLD Resorrs, LLC, @ Colorado limited liability

) ss.

company- f LYNNT BECAER
NOTANY PusL C

WITNESS my hand and ollicial scal. STAE OF COLORADO

NOTARY © 2008811653

EAPWRES tarCH 3,200

Nolury l’ublz
My commission expires: . 45/’2

[Signature Page Follows|

202008468



SIGNATURE OF TENANT IN COMMON
TOTHE
MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT

IN WITNESS WHEREOF. the undersigned Tenant-in-Common has set its signature cllective
us of the Elfective Date set forth above,

PINK L1ION-TIC,

a Peansy Ivania himited liability company
By: (ﬁ/\/\’\

Tillc:‘.....upllil"m ............................ [

Sl'/\'lliOl",QP\ S )

L85 L.
COUNTY OF )

N e

The foregoing instrument was achnowledged belore me this day of My 2020. by

Lisa McElhone, as Manager of PL-TIC. a Pennsy lvania limited liability company.

WITNESS my hand and official scal.

LAUME GOLOSTEN

Netary Pabic
LOWER MERION T mﬂml"mon v
Wy Commission Expires 0ec 23

202008468



EXHIBIT A
TENANTS-IN-COMMON

CoLorApO WORLD RESORTS, LLC,  Colorado limited liability company

Address: 6460 S. Quebec Street, Building 5
Centennial, Colorado 80111
Attn: Ranko Mocevic

PINK LION-TIC, a Pennsylvania limited liability company

Address: 20 N. 3" Street
Philadelphia, Pennsylvania 19106
Attn: Lisa McElhone

202008468



202008468

EXHIBIT B
PROPERTY

A PARCEL Of LAND LOCATED IN THE NORTHWEST 1/4 SOUTHEAST 1/4 SECTION 12, TOWNSHIP 5
SOUTH, RANGE 82 WEST OF THE 6TH PRINCIPAL MERIDIAN LYING SOUTHERLY OF U.S. HGHWAY &
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A BRASS CAP SET FOR THE SOUTHEAST CORNER OF THE NORTHWEST 1/4

SOUTHEAST 1/4 SECTION 12, TOWNSHIP 5 SOUTH, RANGE 82 WEST OF THE STH PRINCIPAL MERICIAN,
THENCE SOLTH 89 DEGREES 53 MINUTES 54 SECONDS WEST A DISTANCE OF 1302.02 FEET ALONG THE
1/16 UNE; THENCE NORTH 19 DEGREES 32 MINUTES 15 SECONDS EAST A DISTANCE OF 1097.52 FIET TO
A POINT ON THE SOUTHERLY RIGHT-OF WAY UINE OF U.S. HIGHWAY € THENCE ALONG SAID
SOUTHERLY UGHT-OF-WAY LINE ALONG A NON-TANGENT CURVE TO FHE RIGHT HAVING A RADIU; OF
3770.00 FEE" AND A CENTRAL ANGLE OF O4 DEGREES 27 MINUTES 57SECONDS AN ARC DISTANCE OF
293.85 FEET AND CHORD BEARING AND DISTANCE OF SOUTH 65 DEGREES 20 MINUTES 12 SECONDS
EAST 293 .78 FEET; THENCE ALONG SAID SOUTHERLY RIGKT-OF-WAY UNE SOUTH S8 DEGREES 48
MINUTES 40SECONDS EAST A DISTANCE OF 128.74 FEET; THENCE ALONG SAID SOUTHERLY RIGHT-OF-
WAY UNE SCUTH 63 DEGREES 10 MINUTES 00 SECONDS EAST A DISTANCE OF 622,93 FEET TO A POINT
ON THE EAST 1/16 LINE OF SAID SECTION 12; THENCE ALONG SAID 1/16 LINE SOUTH 00 DEGREES 12
MINUTES 20SECONDS EAST A DISTANCE OF 561.57 FEET TO THE POINT OF BEGINNING, COUNTY CF
EAGLE, STATE OF COLORADO
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Recording Requested by and
After Recording Return to:
Fox Rothschild LLP

1225 17" Street, Suite 2200
Denver, Colorado 80202

Altn: Jay Mankamyer

MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT

By this MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT (the “Memorandum”), the
tenants-in-common listed on Exhibit A attached hereto and made a part hereof (collectively, the
"Tenants-in-Common") acknowledge the following:

1.  Tenant-In-Common Agreement. Reference is hereby made to the unrecorded
ELBERT COUNTY TENANTS-IN-COMMON AGREEMENT dated as of cven date herewith (the
"TIC-Agreement") among the Tenants-in-Common. The TIC-Agreement relates to the real
property located in Elbert County, Colorado, as more particularly described in Exhibit B attached
hereto and made a part hereof (the "Property”). The provisions of the TIC-Agreement are hereby
incorporated by reference.

2. Defined Terms. Capitalized terms used and not otherwise defined in this
Memorandum are intended to have the meanings assigned to them in the Definitions in Section |
of the TIC-Agreement. By this reference, such Definitions are incorporated into and made a part
of this Memorandum for all purposes.

3.  Counterparts. This Memorandum may be executed and recorded in one or more

counternarte. each of which when so executed chall he deemed an original. Such counternarts

VUMW PR tg, Vv U v Vi OV VAV G UV MSNEnSS s o LI e o i

shall collectively constitute but one and the same instrument.

This Memorandum is executed and recorded for the purpose of imparting notice of the
Agreement and the respective rights and obligations thereunder.

Effective as of May 7, 2020

[SIGNATURE PAGE FoLLOWS])
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SIGNATURE OF TENANT IN COMMON
TO THE
MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT

IN WITNESS WHEREOF, the undersigned Tenant-in-Common has set its signature eflective
as of the Effective Date set forth above.

COLORADO FARMS LLC,

a Colprado limited liability company

RanRo Mocevic, Manager

STATE OF COLORADO )
) SS.

COUNTY OF P (o

Ranko Muuvu as mana;.cr of Col ()R,\l)() }',\Rms LILC.aC

LYANE GECKER
NOTARY PUBLIC

STATE OF COLORADO

NOTARY ID 20184011653

MY COMIASSION EXPIRES MARCH 3, 2022

WITNESS my hand and official seal.

Notary Fublic
My commission expires: 3/3/;97} ....................................

|Signature Page Follows]
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SIGNATURE OF TENANT IN COMMON
TO THE
MEMORANDUM OF TENANTS-IN-COMMON AGREEMENT
IN WiTnESS WHEREOF. the undersigned Tenant-in-Common has set its signature ellective
as of the Effective Date set forth above.

PINK LION-TIC,
sqnsy lvania Limited Liability Company

STATEOF ﬁ ................................. )

COUNTY OF MUY AN W tone

The foregoing instrument was acknowledgCd belore me hi day ol ¥ay. 2020, by Lisa

Mclilhone. as Manager of PINK LION-TIC, a Pennsylvania Limited Liability Company

WITNESS my hand and ofTicial seal.

COMMONNEALTH OF PENNSYLVANE
TOTARIAL SEAL
LAURIE GOLOSTEN
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EXHIBIT A
TENANTS-IN-COMMON

CoLORADO FARMS LLC, a Colorado limited liability company

Address: 6460 S. Quebec Street, Building 5
Centennial, Colorado 80111
Attn: Ranko Mocevic

PINK LION-TIC, a Pennsylvania Limited Liability Company

Address: 20 N. 3" Street
Philadelphia, Pennsylvania 19106
Attn: Lisa McElhone
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EXHIBIT B
PROPERTY

(PARCEL A}

A PARCEL OF LAND LOCATED BY SECTION 28, TOWNSHIP § SOUTH, RANGE 64 WEST, OF THE STH PRINCIPAL MERIDIAN,
COUMTY OF ELBERT, STATE OF COLORADQ, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMEONCING AT THE SOUTHWEST CORNER OF SALD SECTION J8; TMENCE NOO* 1 7S 7°E ALONG THE WENT LINE OF SA1D
SECTION 78, A DISTANCE OF 1760.95 FEET, TO THE POINT OF BEGLNNING;

DRNCE SE3*1726°E, A DISTANCE OF 1 208.50 FEET,

TRINCE NOU*12S7°E, A DISTANCE OF 582.77 MEXT,

ThENCE N2°05733°W, A DISTANCE OF J14.55 FECT,

THINCE NOOF | XST'E. A DISTANCE OF 95.72 IeeT

THENCE NS ATDYW, A DISTANCE OF 13630 FEET,

THENCE NOI*ISI2°F, A DLSTANCE OF 113849 IEET;

THENCE NAFOFUL W, A DIS FANCE OF 81,02 PEET,

YHENCE ALONG THE ARC OF & CURVE TO THE RIGHT, HAVING A CENTRAL ANGLE OF 12* |¥ 547, A RADIUS OF 150000 FEE ! A
ARC LANGTM OF 322 41 FEET AND WHOSE CHORD BEARS N62"S534°W, A DISTANCE OF 321.79 FEET. THENCE NS6"4) 14 'W. A
DISTANCE OF 342.95 FEET,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT, HAVING A CENTRAL ANGLE OF J¥°21 347, A RADAS OF 192.00 FEET aN
ARC LENGTH OF 111.78 FEET AND ViMOSE CHORD BEARS N7J"3032'W, A OISTANCE OF 110.21 FREY, NENCE SOV 45'a5"W, A
DISTANCE OF 30.00 FEET, TO THE POINT THAT 15 ON THE WEST UNE OF SAID SECTION 28, THENCE SOU*1ZS7'W ALONG SAI0
WEST LINE OF SECTION 24, A DISTANCE OF 213).15 FEET TO THZ POINT OF BEGINNING, COUNTY OF FLOSRT. STATE OF
COLORADO.

(PARCEL B,

CASDMINT, SND
sﬂosncmowmmamn;umnmmnumamnwmmm
DEED RECORDED JUNE 22, 1999 IN SOOK S66 AT FAGE 524, FASERT CULNTY RECORDS, THENCE NIB* 1 1"54"W ALONG SAT
CENTERLINE A DISTANCE $27.56 FEET 10 A POINT s CLRVE, THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALV
SAD CONTERUNG A DICTANCE OF 213 38 S66T TO A FOINT OF TANGENT, SAID CURVE MAS & RADIUS OF XaN £ 17 #7 AND
CENTMAL ANGLE OF 08RO 107, THENCE SES*44'S5"W ALONG SALD CENTERLINE A DISTANCE OF 526.94 FILLT TO A #OINT O/
m;mummuaammmmwnwwuxmnauﬂma MWINILTION
POINT OF TANGENT, SAID CURVE HAS A RADIS OF 920,00 FEET AND A CENTRAL ANGLE OF 25°0215", THENCE T L/ VW
ALONG SAID CENTERUNE A DISTANCE OF 244 14 FZET TO A POINT OF CURVE; THENCE MONG THE ARC OF A CURVE "0 L
RIGHT WD ALONG SAID CENTERUINE A DISTANCE OF 122.26 MEET TO A FOINY OF TANGENT, SAID CURVE H£S A RADISS UF
150000 FEEY AND A CENTRAL AMGLE OF 12°38"M° THENGE NELTIA' LW ALONG SAID CENTERUINE A DISTANCE CF J4) L0
FEET TO A POINT OF CURVE; THENCE ALONG TIE ARC OF A CURVE 10 THE LEFT AND ALONG SAID CENTE SLINE A DISWKCY OF
11177 FEET; SALD CURVL MAS A RADIUS OF 192 00 PET AND CENTMAL SVGLE OF 33*21°LY" TO A POINT ON THe EAST AirT
OF WAY LINE OF COUNTY ROAD AND TO THE POINT OF THEMINLS, AND SULECT TO A 30 50 FOOT EASEMENT SITLATED I
STCTION 23, TOWNZ P & ZOUTH, RANGE 61 WEST OF THE §TH P, ELEERT COUNTY, COLORADO, THE CENTERUNF OF
mommmmvmum.mnmmmamuam
COMSIDER NG THE WEST LINE OF SAID SECTION 24 TO BEAR v U0°08'09E WITIH ALL BZARING CONTAINED REREIN RELATIN
THERETO, THENCE N D0"OBT)E ALONG SAJD WEST LINE A DISTANCE OF 1 799,78 FEET, THENCE S 85°22'14°C A DISTANCE OF
1187.97 PEET; THENCE N 0OP0K'0Y € A DISTANCE OF 1050 19 PEET TO THE TRUE POINT OF BEGNNING OF SL00tCT
CENETERLIVE: THENCE ¥ 15750148 A DISTARCE OF 62.25 FEET, THUNCE IV 5 4°14 UGE A DISTANCE OF 59 B4 FEFT; THENCE
nuwrAotswluan.am;mumnruoswcwmumr;nmn-«rwutA
DISTANCE OF 42.73 FEET, THENCE K 02*1750°C A DISTANCE OF 16009 et T; THENCE & O L27W A DISTANCE OF | /58
FEET, THEXCE h O5°4"35 W A D(STANCE OF 131 60 FEET TO THE CENTER OF A 50.00 FOO* WIDE INGRESS-2GRESS LASIwE V!
AND TO THE POINT OF TURMINUS, COUNTY OF tLEEKT, STATE OF LOLORADO.
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(PARCEL C)

TRACT 1
PARCEL C1, MORE PARTICUUARLY DESCRIBED AS FOLLOWS

Amwwmmnmxrmo‘m RANGE 64 WEST OF THE 6TH PRINCIPAL VERIDIAN MOk
PARTICLANLY DESCRIBID AS

mummmrwumomu THENCE NORTH 00 DEGREES 12 MIVUTES §7 SECONUS tAS!
ALONG THE WEST LNE OF SAID SECTION 28 A DISTANCE OF 176005 FEET;

THENCE SOUTH &3 DEGREES 17 MINUTES 26 SECCNDS GAST, A DISTANCE OF 12.08 FEET TO THE POINT OF BEGNWNING.
THENCE NOATH (0 DEGREES 12 MINUTES 57 SECONCS EAST, A DISTANCE OF S82.07 FEET,

THENCE SOUTH 52 DEGREES 05 MINUTES 33 SECONDS CAST, A DISTANCE OF 765 M FeeT;

THENCE SOLTH 10 DEGREES 44 MINUTES nmw A DISTANCE OF 194,12 PEET,
THEACE NORTH K1 DEGREFS 1) MINUTES I8 SECONDS WEST 4 DISTANCY OF 122041 FIET

1O 1re #OLYT OF MEGNNING, COUNTY OF SLBERT, STATE OF COLORADO,

(PARCEL D)

TRACT 2:

A 000 FOOT WIDE NON-EXCLUSIVE INGRESS €ORESS CASENENT, SAID CASEMENT BTING J0.00 FELT ON CAO« SIDE OF TiE
FOLOWING DESCRIBED CENTERUINE BEGNNING AT THE NORTHEAST CORNER OF PARCEL A" DESCRIBCD IN DLED RECORDIT
JUNE 22, 1999 1N BOOK 566 AT PAGE 524 OF THE RECORDS OF ELBERT COLATY, COLORADO, IN SECTION 28, TOANSHF »
SOUTH, RANGE 64 WEST CF THE 6TH PRINIIPAL M TRIDIAN, COUNTY OF FLRERT, STATE OF COILORADO

THENCE NORTH 68 DEGREES 11 MINUTES 5¢ SECONDS WEST ALONG SAID CENTERUNE, A DISTANCE OF 813 56 Fte1 10 &
POINT OF CURVE,

THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALONG SAID CENTERLINE, A DISTANCE OF D11 20 FEFT TO A POINT GF
TANGENT, SAID QURVE MAS A RADIUS OF 1000.00 FECT AND CENTRAL ANGLE OF 06 DEGREES 00 MINUTES 10 SECONDS,
'n'na“nmutua. 14 MIWTES 56 SECONDS WEST ALONG ZAID CENTERLING A DISTANCE OF 5690 FEET 10 A
ol QRve

THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERLINE A DISTANCE OF )7).29 VEET 10 A POiNT
OF TANGENT, SAID CURVE MAS A RADIUS OF S00.00 FEET AND A CENTRAL ANGLE OF 25 DEGREES 02 MINUTES 15 SECONCS,
THENCE YORTH 64 DEGRECS 32 MINUTLS 49 SECONDS WEST ALONG SAID CENTERUNE, A DISTANCE OF 244 34 FIET 10 4
POINT OF CURVE, THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERUINE, A DISTANCE OF 120 e
FEEY YO A POINT OF TANGENT, SAID CURVE HAS A RADIUS OF 150000 FEET AND A CENTRAL ANGLE OF 1 DEGRIFS 18
MENUTES 34 SECONDS; THENCE NORTH 56 DEGREES $4 MINUIES 15 SECONDS WEST ALONG SAID CENTERIING, & DINTANCY
OF 383,10 FEET TO A PFOINT OF CURVE;

THENCE ALONG THE ARC OF A CURVE 1O THE LEFT AND ALONG SASO QENTURLINE. A DISTANCE OF 111.77 FEET, SAID CLRVE
HAS RADIUS OF 192.CO FECT AND A CENTRAL ANGLE OF 33 DEGREES 21 MINJTES 13 SECONDS TO A POINT On The EAST
RIGHT CF WAY LINE OF COUNTY ROAD AND TOD THE POINT OF TERMINUS. COUNTY OF EABERT, STATE OF COLORALO

WPARCTA )

TRACT

A TRACT OF LAND 34 THE WEST 172, EAST 112, NORTHEAST 1,4, SOUTHWEST 1 M OF SECTION 28 TOWNSHIP & SOLUTH RArcL
64 WEST OF THE 6T PRINCIPAL NERJOUAN, MORE £ARTIOULACLY DESCRISED AS POLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST 1/4 OF Tr2 NORTHEAST 1/4 OF SAID SECTION 14 A0
COSIDIRING THE EAST LINE OF TH@ WEST 1/2, EAST 1/2 OF SAID SECTION 28 TO BEAR SOUTH 00 CEGREES 13 MMUTES %o
SECONDS EAST WITH ALL BEARINGS HEREDY CONTAINED RELATIVE NERETO:

THENCE SOUTY 10 DEGREES | J NINUTES 46 SECONDS EAST ALONG THE EAST LUNE, A DISTANCE OF 1000.00 PEET TC Tre
POINT OF BEGHIRNING:

THONCE SOU™ B9 DEGRELS 46 MINUTES |4 SECONDS WEST, :300.00 FULT.

THENCE SOUTH 10 DEGREES 19 MINUTES 22 SFCONDS We'ST 2005 47 FELT;

THENCE NORTH 89 DEGREES 46 MINUTES 14 SECONDS EAST, 152960 FEET TO THE EAST LINE OF TVE WEST L2, [AST 12 OF

SECTION 29,
THENCE NORTH 00 DEGREES 1] MIAUTES 46 SECONDS WEST 2754.95 FEET 10 1r POINT OF BEGNNING
COUNTY OF ELBERT, STATF OF COLORADO.
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(PARCEL F)y

TRACT 4.

A (Q.80 FODT WIDE NONC DICLUSIVE INGRLSS AND CGRESS EASEMENT DESORIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST NORNER OF THE RORTHWEST 14 OF THE NORTHEAST 1/4 OF STCTION 26, TOANSHI? &
SOUTH, RANGE (4 WEST OF THE 6TH PRINCIPAL MERIDIAN, AND CONSIDERING THE EAST LINE OF THE WEST 1,2 OF Tt £AST
1/2 OF SECTION 28 TO SEAR SOUTH 00 DEGREES |3 MINUTES 45 SECONDS EAST WITH AL BEAZINGS MERE IN CONTRINED
RELATIVE THERETO;

THENCE SOUTH 00 DEGREES 13 MINUTES 46 SECONDS EAST ALONG THE EAST LINE OF THE WEST 1/2 OF THF TAST 172,

1000.00 FECT,
THENCE SOUTH 8 DEGROCS 46 MINUTES 34 SECONDS WEST, 1000.00 FEET;

THMENCE SOUTH 10 DEGREES 39 MINUTES 22 SECONDS WEST, 899,15 FEET TO A POINT O THE CENTERLINE OF THE
AFORESAID EASEMENT AND THE POINT OF BEGNONG.

THENCE NORTH 58 DEGREES |1 NMINUTES 54 SECONDS WEST, ALONG SAID CENTERUNE 729 JO FEEY 10 A RRNT OF DR
THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALONG SAID CENTTRUNE 211,26 FEET TO A POINT OF TANGENT, SAID
QURVE HAS A RADIUS OF 200000 FEET AND A CENTRAL ANGLE OF 0b DEGREES 03 MINUTES 10 SECONDS, THENCE SUUIH S
DEGREES 44 MINUTES 56 SECONDS WEST ALONG SAID CENTERLINE 576.94 FEET TO A POINT OF CURVE;

THENCT ALONG THE ARC OF A CURVE TO THE RIGHT AND ACONG SAJD CENTERLINE 393.2) FEET TO A POINT OF TANGENT
SAID CUFVE HAS A SADILUS OF 900 00 FEET AMD A CENTRAL AAGLE OF )5 NECEEFS 0 MiN 7TRE 1§ CEAnmnc

THENCE NORTH 69 OEGREES 12 NINUTES 49 SECONDS WEST ALONG SAJO CENTERLINE, 244.14 FEET TO A POINT OF CLRVE,
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAIO CENTERLINE, 322.26 FEET TO A POINT OF TANGENT
SAID CURVE MAS A RADIUS OF 150000 FEET AND A CENTRAL ANGLE OF 12 DEGREES 18 MDRUTES 14 SECONCS.

THENCE NORTH 55 DEGREES 54 MINUTES 15 SECONDS WEST ALONG SAID CENTERUINE 383.10 FEET TO A PONT O~ LURW
THENCE ALONG THE ARC OF A CURVE TO THE LEFT AND ALONG SAID CENTERLINE, 111,77 FEET, SAJ0 GNE MA§ A RaDiL OF
192,00 FEET AND A CENTAL ANGLE OF 33 DEGREES 21 MINUTES 13 SECOND YO A POINT ON THE EAST RIGHT OF WAY LINE C#
THE COUNTY ROAD, AND TO THE POINT OF TERMINUS, COUNTY OF ELBERT, STATE OF COLORADO.

(PARCLL G)

TRACT 7
€1/2 €1/2 OF SECTION 26, TOWNSHIP 6 SOUTH, RANGE 64 WEST OF THE 6TH PRINCIPAL MERIOIAN
COUNTY OF ELBERT, STATE OF COLORADO.

(PARCEL H)

A PARCEL OF LAND IN THE SOUTHWEST QUARTER AND IN THE WEST MALF SOUTHEAST QUARTER OF SECTION 26, TOWNSHIF &
SOUTH, RANGE &1 WEST OF THME 6TH PRINCIPAL RERIDIAN, ELBERT COUNTY COUORADO, MORE PARTICLAARLY DESCRISED A8
FOLOWS:

BEGANING AT THE SOUTHWEST CORNER OF SAID SECTION 28 AND CONSIDERING THE SOUTH LINE TO BEAR NOKTH 2

OEGREES 42 MINUTES lomtmmauwmmmmwmm THENCE NCRTH 89
DEGREES 42 MINUTES 14 SECONDS EAST ALONG SAID SOUTH LINE A DISTANCE OF 7952 55 FLET TO THE SOUTHEAST CORNL R
OUF 1P WES T FAL SUU IHEAS | QUIAK TR, HLNCE NOKIN § UDRGREDS 58 NUNUTED 45 SELUMD WED T ALUNG M LAY U'w
OF THE WEST HALF SOUTHEAST QUARTER FOR 146506 FEET, THENCE SOUTH 89 DEGREES 40 PUNUTES 14 SFCONDS WELT A
DISTANCE OF 152980 FEET; THENCE NOR™ 21 DFGREFS 12 MIMUITES 14 SECONDS WEST A DISTANCE OF 2428.91 FEET TO
WWWGNWMMMOMS“MOMW&W”N’QY
UINE A DISTANGE OF 1759 78 FEST 10 THE POINT OF BEGNNING,

EXCEPTING THEMEFROM THAT PORTION DESCRIBED IN DEED RECORDED NOVEMBER 4. 2003 [N BOOK 832 AT PAGE 579
COUNTY OF BLBIRT, STATE OF COLORADO.
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|PARCRL 1)

A PARCEL OF LAND LOCATED (N THE SOUTHIVEST QUARTER OF SECTION 29, TOWNSHMIP § SOUTH, RANGE 64 WES™ O “HE 6TH
PRINCIPAL MERIDIAN, COUNTY OF CLOCKT, STATE OF COLORAD0, MORE PARTICULAALY DESCRIBED AS FOLOWS:

BEGNIONG AT THE SOUTHWEST CORNER OF SAID SECTICN 28 AND CONSIDERING THE SOUTH UINE TO BEAK NORTH 53
DEGREFS 4) NDATES [ £ SECONOS FAST WITH Al L BEARINGS MERFIN CONTAINED RELATIVE THERETD, THINCE NOR T 8s
DECREES 42 NEWTES 14 CECONOE GAST ALOMGC THE COUTM LNE OF TWE SOUTHMWELT QUARTER OF SAID SICTION 39 A
DESTANCE OF 1608.05 FEEY, THENCE NORTH 08 ORGREES &) MINUTES o6 SECONDS WEST, A DISTANCE OF 1546462 FECT,
THONCE NORTH &) CEGRETS 22 MINUTES 14 SECONDS WEST, A DISTANCE OF 1618 38 FZET TO THE WEST LNt OF Ne
OF SAID SICTION 28, THENCE SOUTH 00 DEGREES 08 MINUTES 09 SECONUS WEST, & DISTAV E 1»

SOUTHWEST
175078 FEET TO THE POINT OF RFGWNING,

CRCRPT TAQ WESTIRLY 30.00 FEET THERE FOR COUNTY ROAD,
COUNTY OF ELREXT, STATE OF COLORAOD,

(PARCELY)

TRACT 5

A TRACT OF LAXD LOCATED IN SECTION 28, TOWNSHIP & SOUTH, RANGE 64 WEST OF TrE STH PRINCIPAL MERIDIAN. CONTY
OF BABERT, STATE OF COLORADO, MORE PARTICULARLY DESOUIBED A5 POLLOWS

BEGINNNG AT THE NORTH 1/4 CORNER OF SAID SECTION 28;

THENCE SOUTH 89 OCGREES 21 MINUTES 08 SECONDS CAST ALONG THE NORTH LINE OF SAID SECTION 28 A DISTANCE OF
1204.58 ELT TO THE NCRTHIAST CORMER OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER CF SAID SECTION
28,

THENCE SOUTH 00 DEGREES 06 MINUTES 18 SECONDS EAST ALONG T BAST UNT CF THE NORTHMWEST QUARTER OF Tre
NORTHEAST QUARTER OF SAID SECTION 20, A DISTANCE OF 1000 FTLT;

THENCE SOUTH #% DEGREES 46 MINUTES 4 SECONDS WEST, A DISTANCE OF 1000 FEET, THENCE SOUTH 10 DEGREES 5%
wunmm A DISTANCE OF 85915 FEET TO THE CENTERLINE OF A 60 FOOT WIDE INGRESS AND EGRI S5

mmumumnmmmwmAmﬂuamuom
THENCE NORTH 00 DEGREES 42 MINUTES 40 SECOMDS EAST A DISTANCE OF 184896 FEET TO A POINT ON THE NURTH LINE
CF THf NORTHWPST 1M

THENCE SOUTH #9 DEGREES 21 MINUTES 06 SECONUS BAST ALONG SAID MORTH LINT A DISTANCE OF 450.90 FLEY 7O The

POINT OF BEGINNING, COUNTY OF E_SERT, STATE OF COLORADO
TRACT 6

A $0.00 FOOT WIOE NON-EXCLUSIVE INGRESS €GRESS EASEMENT, SAID EASEMENT REING

30.00 FEET ON EACH SIDE OF THE POLLOWING DESCRISED CANTERLING BEGINNING AT TH NORTHEAST CORNER OF PARCIL
A DESCRIBED IN DEEC RECORDED JUNE 22, 1979 IN BOUK 566 A1 PAGE 524 OF THE RECORDS OF ELBERT COUNTY,
COLORADO, 1M SECTION 25, TOWNSHEP b SOUTH, RANGE §4 WEST OF THE STH PRINCIPAL MERIDIAN, COUNTY OF ELBZRT

STATE OF COLORADO;
THENCE NCRTH 88 OEGREES 11 MINUTES S4 SECONDS WEST ALONG SAJD CENTERLINE A DISTANCE OF 62) 56 FEET TO &

POINT OF CURVE,
THEMCE A1 ONGC 1w ADC 08 & CUBVE TO Thll LEFT ANT ALONG SA'D CENTERLINE A DISTANCE OF 21128 FEET TO A FOINY

OF TANGENT, wmmamommmnwmaomnm 10 SECONODS
THPNCT SOLITH IS FOCERI TS 44 MINUITES SA SFONMIN WHEST A OWNE SATD CRNTFREINF A NISTARCY OF I8 &4 FIFT 10 A
POINT OF QUAVE,

THENCE ALONG THE ARC OF A CURVF TO THE RIGHT AND ALONG SAID CENTERLINE A DISTANCE OF 393,29 FEET TO A POINT
OF TANGENT, SAJD CLRVE HAS & QADILS OF 900 00 FEET AND A CENTRAL ANVGLE OF 25 DEGREES 02 MIM. TES 13 SRCORDS,
vm“mnmnmmommmwmnmma MU PEETTOA
THENCE ALONG THE ARC OF A CURVE TO THE RIGHT AND ALONG SAID CENTERLING A DISTANCE OF 322 26 FEET 10 A POIN!
OF TANGENT, SAID CURVE HAS A RADIUS OF 1500.00 MEET AND A CENTRAL ANGLE OF 12 DEGREES 18 MINUTTS 34 SECONDS.
mamsmnmsummmwmnmma BLIOFEETTO A
THINCE ALONG THE ARC OF A CURVE TO THE LEFT AXD ALONG SAID CINTERLING A DISTANCE OF 111,77 FRLY, SAID QURve
MAS A RADIUS OF 192, 00 PECT AND A CENTRAL ANGLE OF 33 DEGREES 21 NINUTES |3 SECONDS TO A POINT ON THE £AST

RIGHT OF WAY LINE OF COUNTY ROAD AND TO THE POINT OF TERMINUS, COUNTY OF ELBERT, STATE OF CCLORADO
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(PARCEL €
AUL OF SECTION 27, TOWNSHIP 6 SOUTH, RANGE 64 WEST OF THE T PRINCIPAL MERIDAN, COUNTY OF (LOIRT, STATT OF
CO.0RA0.

(PaacaL )

PARCEL A
TRACT 2 CZARNIX REZONING, MORE PARTICLLARLY DECSCRIBED AS FOLLOWS.

A TRACT OF LAND SITUATED IN THE NORTHWEST 1,4 OF SECTION 26, TOWNSHIP § SOUTH, RANCE 54 WEST OF T/ E 671
PRINCIPAL MERIOIAN. COUNTY OF BLBERT, STATE OF COIORADO. BEING A POSTION OF THAT PARCH OF 1AND DF U RIGED 1N
INSTRUMENT RECOROED SEFTEMSER 23, 1968 IN BOCK SHL AT PAGE JS) OF THE ELBERT COUNTY RECORDS AND BEING, MORE
PARTIOAARLY DESCRIBED AS FOLONS.

COMMENCING AT Tt NORTHWEST CORNDR OF SAID NORTHWEST 1M AND CONSIOERING THE NORTH LINE OF SAD
:a‘mn 1/4 TO BEAR SOUTH 63 DEGREES 21 MINUTES 06 SECONDS EAST WITH ALL BEARINGS CONTAINID »PREIN
TIVE THERETO,

THENCE SOUTH 89 OCGREES 21 MINUTES 06 SECONDS EAST ALONG SALD NORTM LINE, A DISTANCE OF 118511 FEET TO THE
TRUE POINT OF BEGINNING;
THENCE SOUTH 02 DECREES 42 MIWUTES 01 SECONDS WEST A DISTANCE OF 1691.05 FEET TO THE CENTERUME OF A (0.0
FOOT WIDE NON-EXCLUSIVE INGRESS AND EGRESS EASEMENT,
THENCE EASTERLY ALONG SAID CENTERLINE OF THE NEXT TMREE (3) COURSES:
1. THENCE FASTERLY ALONG THE ARC OF A CURVE TO THE LEFT, A DISTANCE OF 260.04 FEET SAID QURVE MAS A RADIUS OF
900 80 FFET, AND A CENTRAL ANGLE OF 16 DEGREES 13 NINUTES 17 SECONDS TO A POINT CF TANGENT;
2 MW,WMSMMMQMWMMWLAWMUQ‘“ FEETTO A
'ﬂ

THENCE FASTFRI ¥ Al ONNG THF ABC 0F A OYBUF T TheP OWBAY, & IMCTANCE OF 111,20 SEET, SAID OURVE WAS A RADIUE
wmmnammu“mamwm
THINCE NORTH 00 DEGREES 42 MINUTES <0 SCOONDS EAST, A DISTANCE OF 1 B48.93 FFET TO THE NORTH LINE OF SAJD
NORTHEAST 14,
THENCE NCRTH 59 DEGREES 21 NINUTES 06 SECONDS WEST, A DISTANCE OF 978.91 FEET TO THE POINT OF IEGIMNING.
COUNTY OF ELBERT, STATE OF COLORADO.

PARCEL B
A NON-EXCLUSIVE INGRESS EGRESS EASEXENT DESCRIBEO IN DEID RECORDED DECFMBER 20, (962 IN BOOK J5) AT PAGE
S50, COUNTY OF BLBERT, STATE OF COLORADO.
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MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BLGINNING AT A BRASS CAP SET FOR THE SOUTHEAST CORNER OF THE NORTHWEST 1/4

SOUTHEAST 1/4 SECTION 12, TOWNSHIP S SOUTH, RANGE 82 WEST OF THE GTH PRINCIPAL MERDIAN;
THENCE SOUTH 89 DIGREES 53 MINUTES 54 SECONDS WEST A DISTANCE OF 130202 FIET ALONG T™HE
1716 UNE; THENCL NORTH 19 DEGREES 32 MINUTES 15 SECONDS FAST A DISTANCE OF 1087 52 FLIT TO
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FU0LES FEET AND OMORD BEARING AND DISTANCE OF SOUTH 65 DEGREES 20 MINUTES 12 SECONDS
EAST 29378 FEET, THENCE ALONG SAID SOUTHERLY MIGHT-OF WAY LINE SOUTH 58 DIGREES 48
MINUTES 40 SECONDS EAST A DISTANCE OF 128.74 FEET, THINCE ALONG SAID SOUTHERLY RISHT-OF-
WAY UNE SOUTH 63 DEGRLES 10 MINUTES 00 SECONDS EAST A DISTANCE OF 822 9% SEET TO A POINT
ON THE EAST 1/16 UNE OF SAID SECTION 12, THENCE ALONG SAID 1/16 LINE SOUTH 00 DEGREES 12
MINUTES 20 SCCONDS EAST A DISTANCE OF 561 57 FEET TO THE POINT OF BEGINNING, COUNTY OF
EAGLE, STATE OF COLORADO

Lnwwe Dy swveet s runsber is: 33388 Highway 6, Avon, CO 81620,
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*Left behind by the receiver. While the receivership claimed the estate was an empty shell,
this multi-million-dollar development project in Vail was abandoned, never marshaled,
never monetized for the estate, and allowed to slip away while turning fully operational

under third-party hands.



2. United Communications: Leaving Coal Mines and Limestone Quarries to Rot

The Asset: United Communications LLC, carried at $91,000,000 (with a $51,000,000
estate share), secured by Kentucky coal mines, extensive timberland, and enforceable
first-lien mortgage positions on operational Arkansas limestone quarries.

The Dereliction: Rather than executing on first-lien rights or realizing the timber and
mineral equity, the receiver walked away. Secured, tangible resources with legal priority
were abandoned on the vine, simply because paper-writing them off fit the receiver's cash-
basis narrative better than managing commercial resource portfolios.

3. Vision Solar LLC: Written to Absolute Zero

The Asset: A $75,000,000 valuation ($30,000,000 estate share held via Solar Dogs) in an
active, rapidly expanding renewable energy firm.

The Dereliction: The receivership shelved the entire equity interest, bypassing
opportunities to restructure or monetize the position, and wrote it down to zero.

The Fire-Sale Pipeline: Liquidating Commercial Real Estate and Secured Collateral
Where the receiver did act, he functioned as a liquidator dumping prime assets at fire-sale
discounts to generate fast, liquid cash for administrative fees:

1. Slicing $219.1 Million Out of Performing Receivables

-Original Book Valuation: $415,600,000.00

-Receiver Action: Slashed by $219,100,000.00

The Reality: Instead of actively servicing and collecting active accounts receivable backed
by Confessions of Judgment, UCC liens, and automated clearing house (ACH)
authorizations, the receivership took an axe to the ledger. Performing notes were discarded
to support the illusion of collapse.

2. Commercial Real Estate Liquidations

Under 28 U.S.C. §8 2001 and 2004, judicial property sales demand strict statutory
protections. While sidestepping rigorous market preservation, the receiver dumped prime
commercial holdings at steep liquidator haircuts to raise quick cash:

The Commercial Portfolio: Appraised and status-reported at $44,284,000.00, listed for
$43,664,002.00, and dumped for $34,374,500.00, wiping out nearly $10,000,000 in
equity.



-135 North 3rd Street: Status reported at $7,043,000.00 | Dumped for $5,600,000.00.




-1427 Melon Street: Status reported at $7,460,000.00 | Dumped for $5,550,000.00.
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-300 Market Street: Status reported at $4,057,000.00 | Dumped for $3,250,000.00.
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-627-629 East Girard Avenue: Status reported at $3,767,000.00 | Dumped for
$2,750,000.00.

3. Tangible Assets Dumped for Pennies

Under forced auction dynamics, high-value personal collateral was offloaded at distressed
rates:

-$1.33 million in high-end automotive and marine collateral (Porsche Turbo S, Bentley
Mulsanne, Mercedes G550, and a custom Cherubini boat) sold for pennies on the dollar.
-$2.99 million in fine art and $876,450.00 in rare horology (including fine Patek Philippe
watches) liquidated under fire-sale hammer conditions rather than placed through retail
channels to maximize return.



The Total Stonewall: Zero Accountability, Zero Transparency

The mostindefensible reality of this entire case is the complete blackout on information.
The receiver refuses to give full transparency to the defense, the stakeholders, or the public
regarding the true status of trust assets. Inquiries into how assets were liquidated, why
valuable multi-million-dollar developments were never brought into the estate, and where
tens of millions in recoveries have gone are met with blanket resistance and dismissive
silence.

Even the Securities and Exchange Commission (SEC) itself stepped back from this
narrative, taking issue with branding Par Funding as a "Ponzi scheme" in formal
proceedings because the merchant cash advance enterprise was a real, operational,
revenue-generating business.

Yet the receiver doubled down. To admit the truth would be to admit that there was never
any need to destroy this company. To admit the truth would mean acknowledging that
hundreds of millions of dollars were erased through non-GAAP accounting games. And
worst of all, to admit the truth would mean surrendering the $60.5 million fee bonanza
extracted by the liquidation machine.

The Freedom Fighters of America will not be silent while court-appointed fiduciaries
operate without scrutiny. This was not asset recovery; it was the intentional demolition of a
$1 billion solvent trust. The receivership must be subjected to an independent, outside
forensic audit, and the receiver's actions must be brought to light before the courts and the
public.



