
"Are We Really That Stupid?" Investors Roast the SEC’s Corrupt Takedown 
 
 
By Freedom Fighters of America 
 
 
The establishment media and the weaponized democrat operatives at the SEC want 
you to believe a very specific fairytale. They want you to believe they swooped in to 
"rescue" naive victims from a massive fraud. 
 
But what happens when the "victims" pull the curtain back and expose the "rescuers" as 
the real thieves? 
 
We have the receipts. The Freedom Fighters of America are releasing the direct emails 
sent to Judge Ruiz by the very investors the government claimed to be protecting. 
These 395-plus educated, patriotic Americans didn't ask for the SEC's help. They didn't 
want the government's interference. And they saw right through the lies being spun in 
federal court. 
 
Through heavy sarcasm and undeniable financial metrics, these silenced investors 
completely dismantled the government’s narrative, piece by piece. 
 
The Absurdity of the "Ponzi" Lie and Melissa Davis's Perjury 
The SEC, relying heavily on a flawed report by forensic accountant Melissa Davis, tried 
to paint Par Funding as a classic Ponzi scheme. But the investors—who actually visited 
the offices and audited the books themselves—ridiculed this desperate government 
narrative. 
 
One "Concerned Investor," who had to hide his identity out of fear of retaliation by this 
weaponized court, blasted the Receiver, Ryan Stumphauzer, directly: 
"First, in desperation the receiver will try to tell us that he is failing in his duties 
because from the beginning this was not a viable business, but instead a Ponzi 
scheme. Come on Mr. Stumphauzer, do you really think we are that stupid to 
believe this nonsense? Let me remind you of the definition of a Ponzi... A classic 
Ponzi is built on treachery and lies." 
 
The investor then pointed a massive spotlight at the glaring hole in the government’s 
case: Par Funding voluntarily submitted to continuous, rigorous audits by top-tier 
accounting firms like Clifton Larson Allen, Friedman LLP, and Rod Ermel & Associates. 
"What you are contending is similar to a bank robber inviting the police to the 



scene minutes before the robbery." 
 
The email tore into the government’s star witness, noting: 
"...look at your own forensic accountant’s report from Melissa Davis (which is 
also wrong) but she swore under oath that it was correct. What you are 
contending with this allegation makes you look desperate and foolish." 
 
The Undeniable Metrics:  
The investors laid out the cold, hard math that obliterated the SEC's case. Par Funding 
wasn't a shadow company; it was a Main Street economic engine operating in broad 
daylight. 
 
The investor laid it out for the court: 
 
-The Volume:  
"Par Funding funded 16,692 deals over 8 years with its best months as far as 
funding count just prior to Covid." 
 
-The Capital:  
"Par Funding wired 1,231,298,329.52. According to this report and confirmed by 
the receiver’s accountant, Melissa Davis. That 1.2 billion that was wired to 
merchants for funding transactions. Ponzi Scheme?" 
 
-The Daily Revenue:  
"Since 2017 Par Funding was collecting an average of 1.4 million per day. Never 
less!!! Ever!!! Now the receiver comes along and there are no deposits? How can 
this be possible???" 
 
Abandoning the Post: Dark Offices and a $2 Million Monthly Heist 
Before the SEC raid, Par Funding was a machine. It operated 16 hours a day, 6 days a 
week, with a staff of 70 plus dedicated employees including 5 full-time lawyers on staff, 
a compliance officer whose prior job was at Homeland Security, 15 staff accountants, 
and 2 CPA’s working full-time verifying the financials daily. Investors could walk in at any 
time, unannounced, to check on their investment. And they often did. Any given day 
many investors would come to the office and meet with upper management. Anyone 
was welcome anytime without an appointment. 
 
But when the government took over, the lights went out. The SEC installed a Receiver 
who immediately abandoned the post while looting the investors' collateral. The outrage 
in the investor's email is palpable: 



 
"No one is at the offices working. Nothing but dark, empty offices... Par 
employees were 70 strong, working 16 hours per day and Saturdays. Now the 
Receiver is charging us $2 million a month and no one is in the office for weeks." 
 
While charging an extortionate $2,000,000 every single month, the absentee Receiver 
began slashing the company's value, letting defaulting merchants walk away from their 
debts. 
 
"The Receiver is also giving away the money. Settling for pennies on the dollar in 
a desperate attempt to do anything! This is our security and collateral. Is he nuts? 
Is he insane?" 
 
It wasn't insanity. It was a calculated heist. The investors knew that if they went to trial in 
August, the "underlying asset will have been destroyed by the incompetent 
Receiver and his 2 million a month in fees will clean us out." 
 
The Ultimate Proof: Criminals Don't Give Refunds 
When the COVID-19 pandemic hit and the economy completely stopped; small 
businesses were boarded up and shut down; how did Par Funding react? The investor's 
email delivered the final, crushing blow to the government's "treachery and lies" 
narrative: 
 
"Another fact is that in April and May Par Funding wired 20 million back to our 
group of investors to people who needed help. This is true!!! I never ever, ever 
met a crook Ponzi person, or whatever you want to make up this week... that 
would send back 20 million dollars during a pandemic to people in need." 
 
The 20 million that Par paid back to investors was not due and payable by redemption. 
Par Funding received calls from investors in need and voluntarily allowed them early 
redemptions on their contract Notes to help investors who were going through a 
financial crisis of their own. If the company was a “Ponzi scheme” or “corrupt” in any 
way it could have simply allowed the investors to wait until their redemption period was 
up. Instead, Par understood the needs of the investors who they cared about and were 
glad to help. This is not the act of a criminal enterprise.  
 
The investor hammered the court with heavy sarcasm to highlight the absurdity of the 
SEC's profiling: 
"The money repaid was not money due back, but the Ponzi crooks that are 
treacherous and liars sent it back to its people?" 



 
This was a family. Management voluntarily gave back $20 million of their own reserves 
to ensure their elderly and struggling investors survived the lockdowns. Does a Ponzi 
scheme do that? Do fraudsters bankrupt themselves to save their clients? 
 
Silenced by the State 
The 395 investors knew it was a sham. They were ready to testify. They pleaded with 
Judge Ruiz: 
"Why does the SEC/Receiver think destroying PAR with little proven reason thus 
far, and stopping investor payments, is in our best interests?" 
 
But the SEC couldn't afford a fair fight. When investor Alan Candell, Esq. spoke up, the 
court chastised him and threatened sanctions, sending a shockwave of fear through the 
rest of the group. And when the trial finally came, the court unconstitutionally gagged 
the founders, preventing Joseph LaForte from testifying in his own defense—slapping 
him with an "adverse inference" to guarantee a win for the SEC. 
 
They silenced the founders. They intimidated the investors. And they looted the 
company in the dark. 
 
This isn't justice. It’s a cartel operating under the banner of the federal government. 
These are deep state democrat operatives who have no honor. But the Freedom 
Fighters of America will not let them bury the truth. The emails are out. The facts are 
clear. We the People are watching. 
 
 
 
EXHIBIT: Emails from Investors to Judge Ruiz forwarded to Dean Vagnozzi at 
ABFP: 



 

 
 



 

 

 



 
 

 

 


