
How the SEC and a Court-Appointed Receiver Buried an Audit that Proved Par 
Funding’s Innocence 

By: Freedom Fighters of America 

Why would a private company, allegedly engaged in fraudulent acƟviƟes, voluntarily open its 
doors to one of the most presƟgious and rigorous audiƟng firms in the world? Why would they 
pay top dollar to have every financial record, every operaƟonal detail, and every transacƟon 
scruƟnized if they had something to hide? 
The simple answer is: they would not. 

But Par Funding did exactly that. They hired CliŌon Larson Allen (CLA) a premier, top-flight 
naƟonal accounƟng and audiƟng firm to conduct a massive, comprehensive review of their 
financials and operaƟons. As a private company, Par Funding was under no legal obligaƟon to 
undergo this massive audit. They did it voluntarily to ensure complete transparency and 
operaƟonal excellence.  

Who is CLA? 
To understand the gravity of this suppression, you must understand who CliŌon Larson Allen 
(CLA) is. CLA is not a rubber-stamp operaƟon; they are one of the most respected wealth 
advisory, outsourcing, audit, and tax firms in the United States. When CLA "camps out" in your 
offices for months, analyzing every single piece of data, they leave no stone unturned. If there 
were illegal acƟviƟes or fraud occurring at Par Funding, a firm of CLA’s caliber would have found 
it and immediately reported it. 

 

The Suppression 

EXHIBIT: Email sent to the defense team from Alan S. Futerfas, one of the top criminal defense 
aƩorney’s in the U.S. who has represented Donald Trump Jr. Futerfas represents Lisa McElhone 
and lays out his analysis recognizing this enƟre case should have been dismissed based on fraud 
commiƩed by the SEC, the Receiver, and the AUSA who used the same informaƟon to indict and 
convict Lisa McElhone and Joseph LaForte. This email from June 16, 2021 (11 months aŌer the 
Receivership began) clearly idenƟfies that the SEC withheld the CLA material and commiƩed a 
fraud on the court.  

 

***To our readers…. PLEASE READ THIS EMAIL THOROUGHLY 



 



 



 

The Raid and the Buried Audit 
By July 2020, CLA had finished their grueling, months-long analysis. The cost of the audit was 
$200,000, and it was 99% complete, scheduled for delivery on August 15, 2020. 

The SEC found out about the audit only aŌer the raid. Instead of producing it in discovery, they 
withheld it for 10 months on or about June 17, 2021. AŌer the iniƟal bulk discovery data dump 
of 17 terabytes the SEC waited an addiƟonal 10 months to give the defense the addiƟonal 



amended discovery of 15,000 pages of CLA audit material that proved Par Fundings innocence. 
Below is an example of 1 out of 15,000 documents the defense could have used to prove their 
innocence.  

 

EXHIBIT: Excerpts from the CLA audit demonstraƟng no findings of fraud. Let’s look at an 
example of what SEC was hiding. 

 



 



 



 



 



 



 

 

The reason the defendants could not obtain the audit themselves is because the Receiver 
stepped in their shoes as the owner of Par Funding and stone walled the defendants so the 
audit could not be produced. This report would have proven, unequivocally, that Par Funding 
was a healthy, going concern. 

The defense implored the court to allow CLA to issue their final report. The Receiver objected, 
the SEC objected, and the truth was locked away forever.  

 

The $500,000 "Replacement" 
Instead of allowing a top-Ɵer CPA firm to present its findings, the receiver decided to conduct 
his own "audit." 

Who performed this new invesƟgaƟon? Bradley Sharp, the owner of DSI. Sharp is not a CPA. His 
report was not conducted under Generally Accepted AccounƟng Principles (GAAP). Yet he 
charged the estate $500,000 for this non-GAAP, non-CPA report. 



The SEC—led by Amie Berlin and her operaƟves—took this flawed, unverified report and 
presented it to the court. They needed a fraudulent narraƟve to jusƟfy their overreach, and 
Sharp delivered it. This directly led to the catastrophic expansion of the receivership into the 
personal assets of Par Funding's founders. 

 

The DevastaƟng Fallout 
Because the CLA audit was suppressed, the defense was forced to commission the Glick reports 
from the highly respected firm Berkowitz Pollack Brant. These reports thoroughly dismantled 
and destroyed Sharp's amateur "audit", yet they were enƟrely ignored by the court. 
 

The human and financial toll of this weaponized jusƟce system is staggering: 
Vaporized Assets: Almost $600 million in assets were destroyed. 
Receiver Windfall: The receiver has billed the estate an astonishing $50 million to date and sƟll 
billing. 
Personal Ruin: Lisa McElhone and Joseph LaForte were evicted from their homes, and their 
personal property was sold off to the lowest bidder. They were also indicted, convicted, and 
sentenced on these false reports and the CLA audit was never obtained.  
Collateral Damage: Countless jobs were lost, and innocent investors were deeply hurt. 
 
If the SEC and the courts were genuinely interested in protecƟng investors and finding the truth, 
they would have demanded to see the CLA audit. Instead, they buried it. They orchestrated a 
setup, leaning on a weaponized, non-CPA report to jusƟfy stripping ciƟzens of their assets, their 
homes, and their livelihoods. 

The suppression of the CLA audit was not just a procedural misstep. It was the linchpin of a 
massive government overreach that destroyed a successful American company. 

 
 



 EXHIBIT: Engagement LeƩer between Complete Business SoluƟons Group/ DBA Par Funding 
and CLA. 

  



 



 



 



 



 



 



 



 



EXHIBIT: October 7, 2019, email from Par Funding CFO granƟng CLA access to QuickBooks 
 

 

 

 

 

 
  

 

 

 

 



 

EXHIBIT: DE-649 DEFENDANTS’ MOTION TO DISCHARGE THE RECEIVER AND INCORPORATED 
MEMORANDUM OF LAW (Pgs. 6-10) 

 



 



 



 



 

 

The suppression of the CLA audit, and the withholding of exculpatory evidence that would have 
exonerated the defendants is a violaƟon of the United States ConsƟtuƟon. This scandal was 
understood clearly by not just the defendants, but also prominent defense counsel, Alan S. 



Futerfas, who understands the rules of law (because he represented the President’s son), whose 
conclusion was that this was a fraud on the court.  

Instead of these operaƟves being sancƟoned, and the case being dismissed, they were 
rewarded with: 

1. Receiver - Ryan Stumphauzer /Stumphauzer Kolaya Nadler & Sloman, PLLC & DSI: $50 
million dollar payout 

2. SEC - Amie Riggle Berlin: Promoted to Senior Trial Lawyer 
3. Shane Heskin: Opened his own Private PracƟce 
4. Receiver’s AƩorney - Pietragallo Gordon Alfano Bosick & RaspanƟ, LLP: Expanded their 

law offices to new locaƟons. 
5. MaƩhew Newcomber - AUSA: Promoted to upper management. 

 

Defendants: LeŌ homeless and in prison! 


