
THE BAIT-AND-SWITCH:  
 

How the SEC Turned a "Simple Disclosures Case" into a $314 Million Heist! 
 
We’ve been told for years that Par Funding was a "massive fraud." But if you look at the actual 
court transcripts—the words coming out of the mouth of SEC Senior Trial Counsel Amie Riggle 
Berlin—a very different story emerges. 
 
At the start, the SEC didn’t call this a criminal empire. They called it a "Simple Disclosures Case."  
 
THE "SIMPLE" LIE 
Amie Riggle Berlin and the SEC stood before a Federal Judge and argued that one of the main 
reasons they needed to seize the company was because Joseph LaForte hadn’t "properly 
disclosed" his past. They claimed he was hiding. They claimed he was a ghost. 
 
But let’s look at the EXHIBITS that the SEC hoped you’d never see: 
 
EXHIBIT A: The Forbes Bylines 
The SEC claimed LaForte used the name "Joe Mack" to stay in the shadows. FALSE. 
Joseph LaForte was a frequent contributor to Forbes and other major business publications. He 
wasn't writing under an alias. He was writing as Joseph LaForte. 
 
All the links to his articles and publications were in the signature of his Par Funding email.   
 
Here are a few examples of what a simple Google search would have shown if anyone wanted to 
know who Joseph LaForte was: 
 

Joseph Laforte’s Biography _ Muck Rack.pdf 
 

file:///D:/Data/1/LaForte%20Articles-Media/Joseph%20Laforteâ��s%20Biography%20_%20Muck%20Rack.pdf


 
 
 

Tips for Knowing Your Limits as A Small Business Owner Letting Go Can Help You Grow- 

Forbes _ Joseph Laforte - Academia.edu.pdf 

file:///D:/Data/1/LaForte%20Articles-Media/Tips%20for%20Knowing%20Your%20Limits%20as%20A%20Small%20Business%20Owner%20Letting%20Go%20Can%20Help%20You%20Grow-%20Forbes%20_%20Joseph%20Laforte%20-%20Academia.edu.pdf
file:///D:/Data/1/LaForte%20Articles-Media/Tips%20for%20Knowing%20Your%20Limits%20as%20A%20Small%20Business%20Owner%20Letting%20Go%20Can%20Help%20You%20Grow-%20Forbes%20_%20Joseph%20Laforte%20-%20Academia.edu.pdf


 
 
 
 
 

2020.5.11 Businessman Joseph Laforte Advice to Entrepreneurs During Covid _ West Palm 

Beach, FL Patch.pdf 
 

 
 

file:///D:/Data/1/LaForte%20Articles-Media/2020.5.11%20Businessman%20Joseph%20Laforte%20Advice%20to%20Entrepreneurs%20During%20Covid%20_%20West%20Palm%20Beach,%20FL%20Patch.pdf
file:///D:/Data/1/LaForte%20Articles-Media/2020.5.11%20Businessman%20Joseph%20Laforte%20Advice%20to%20Entrepreneurs%20During%20Covid%20_%20West%20Palm%20Beach,%20FL%20Patch.pdf


 
 

 
 



Anyone could simply click the “JOSEPH LAFORTE” Hyperlink in the article that went to a URL 

page (WiseIntro Portfolio) dedicated to HIM….including his full name, Photo, Phone Number 

Address, Website, and Email. 
 
LOOK! 

 
 
Can you imagine trying to hide your identity this way!  
 
 

https://wiseintro.co/joseph-laforte


2020.5.16 Joseph Laforte on Small Business Growth During the Covid19 Pandemic - Foreign 

Policy.pdf

 
 

2020.5.18 How Small Businesses Can Navigate the COVID19 Pandemic- Thrive Global.pdf 

 
 

 

 

 

 

file:///D:/Data/1/LaForte%20Articles-Media/2020.5.16%20Joseph%20Laforte%20on%20Small%20Business%20Growth%20During%20the%20Covid19%20Pandemic%20-%20Foreign%20Policy.pdf
file:///D:/Data/1/LaForte%20Articles-Media/2020.5.16%20Joseph%20Laforte%20on%20Small%20Business%20Growth%20During%20the%20Covid19%20Pandemic%20-%20Foreign%20Policy.pdf
file:///D:/Data/1/LaForte%20Articles-Media/2020.5.18%20How%20Small%20Businesses%20Can%20Navigate%20the%20COVID19%20Pandemic-%20Thrive%20Global.pdf


2020.6.3 Joseph LaForte_ Safely Reopening Your Business After COVID-19.pdf 

 

 
 

2020.6.5 Joseph Laforte Of Par Funding Discusses How Business Can Evolve During Times of 

Crisis_.pdf 

 

 

file:///D:/Data/1/LaForte%20Articles-Media/2020.6.3%20Joseph%20LaForte_%20Safely%20Reopening%20Your%20Business%20After%20COVID-19.pdf
file:///D:/Data/1/LaForte%20Articles-Media/2020.6.5%20Joseph%20Laforte%20Of%20Par%20Funding%20Discusses%20How%20Business%20Can%20Evolve%20During%20Times%20of%20Crisis_.pdf
file:///D:/Data/1/LaForte%20Articles-Media/2020.6.5%20Joseph%20Laforte%20Of%20Par%20Funding%20Discusses%20How%20Business%20Can%20Evolve%20During%20Times%20of%20Crisis_.pdf


 
THE TRUTH: You don't hide your identity by putting your real name on the byline of the world’s 
most famous financial magazine. The SEC knew this, but they lied to the court to get their 
"Receiver" in the door. 

 
EXHIBIT B: The 2018 "Full Disclosure" Letter 
 
In 2018—two full years before the SEC raid—a Bloomberg article attacked LaForte. Did he 
hide? No. 
 
Instead, he hired the Law Firm Testa Heck and sent a formal disclosure letter to his investors. 
He told them about his past. He told them about his history. 
 
AND HERE IS THE SMOKING GUN: Par Funding’s notes were 12-month terms. Every single 
investor got that 2018 letter and was PAID IN FULL in 2019. They had their money back. They 
knew the "secrets." And what did they do? THEY REINVESTED!  
 
THE ACTUAL LETTER SENT TO PAR FUNDING INVESTORS: 

 



 

 



 

 



 

 
 
 
THE TRUTH: It isn't fraud if the investors know the facts and choose to stay. The SEC isn't 
"protecting" these people, they are overriding their free will! 
 
As a matter of fact, Par Funding raised an additional $100M in 2019 after the disclosures were 
made and the Testa Heck letter was sent out.  The investors chose to reinvest.  

 
 



THE "LEGALIZED LOOTING" TIMELINE 
Look at how the narrative shifted once the TRO was granted: 
 
WHAT THEY SAID (The Bait) vs WHAT THEY DID (The Switch) 

 
SEC Counsel Amie Riggle Berlin: "This is a simple case about failures to disclose." vs. Once 

the Receiver took over, they turned it into a RICO case to justify staying in power. 
 
They weaponized the Philadelphia Inquirer, the FBI, and DOJ with false narratives and 

amazingly charged the estate to heighten the prosecution.   
 
The Receiver’s function is to be a neutral arbitrator when it has a fiduciary duty to the estate.  

Instead, they used the Philadelphia Inquirer and the FBI to take down Joe LaForte.  And 
they used the Estate money belonging to defendants and investors to do it!   

 
The SEC: "We must protect the investors' assets!" vs They appointed Ryan Stumphauzer, 

who has charged nearly $30 MILLION in fees. 
 
  
THE DEFENSE BEGGED THAT A RECEIVER WOULD BE DETRIMENTAL TO THE 

COMPANY.  REFER TO FILING DE 148 ON 8/14/2020 “DEFENDANTS’ JOINT 
OPPOSITION TO A PRELIMINARY INJUNCTION” 

 
 LINK TO PAR RECEIVERSHIPS WEBSITE (UNDER KEY COURT DOCUMENTS): 
https://parfundingreceivership.com/ 
 
The Receiver: "I am a neutral party." vs Billing records show they were billing the estate to 

help the FBI build a criminal case. 
 
THE RECEIVER AND RECEIVER’S ATTORNEY FED THE INQUIRER THE NARRATIVE 

THEY WANTED TO STAY IN POWER AND BILKED A MILLION PER MONTH FROM 
THE ESTATE WORKING AS DEFACTO PROSECUTORS. 

 
THEY FED THE FBI ANYTHING THEY NEEDED WITH THE ESTATE’S MONEY TO PUT 

THE NAIL IN THE COFFIN SO THEY COULD CONTINUE TO CHARGE A MILLION PER 
MONTH AND AMAZINGLY ARE STILL CHARGING THAT AMOUNT TODAY -ALMOST 
6 YEARS LATER!  THEY ARE STILL SIPHENING AND FEASTING OFF PAR FUNDING. 

 
AND HERE IS THE PROOF IN THE ACTUAL BILLING RECORDS LISTED ON THE 

RECEIVER’S WEBSITE: 
 
 
 
 
 
 
 
 
 
 

https://parfundingreceivership.com/


THIS IS JUST A SMALL SAMPLE- THERE ARE THOUSANDS OF THESE BILLING 
ENTRIES.  ALL PAID FOR BY NOTEHOLDERS, AND THE DEFENDANT’S ESTATE! 

 

 



 

CAN ANYONE EXPLAIN WHY THE RECEIVER, THE RECEIVER’S PARTNER, THE 

RECEIVER’S ATTORNEY, AND THE RECEIVER’S ATTORNEY’S PARTNER, ARE ON THE 

PHONE AND MEETING WITH THE FBI AND THE AUSA ALL DAY?? 

OH ….TO GET PAID TO BUILD A FAKE NARRATIVE TO CONVICT JOSEPH LAFORTE AND 

MAKE A CAREER OUT OF DESTROYING PAR FUNDING TO ENRICH THEMSELVES!   

THE FIX WAS IN- THEY KNEW THEY HAD BUILT-IN PROSECUTORS TO BUILD THE 

CASE!!!!!! 

THE DEFINITION OF A RECEIVER is an officer of the court appointed to take custody, 

manage, and preserve property or a business during litigation for the benefit of all interested 

parties, subject to the court’s supervision.  Keep in mind this Receiver was appointed by Judge 

Rodolfo Ruiz who believed every lie that the Receiver told because it was, “His Receiver”.   

 
The Narrative: "The money is gone! It's a Ponzi scheme!" vs The Philadelphia Inquirer now 

admits the company was SOLVENT and investors are being paid back 100%. 
 
 
SEE LATEST INQUIRER NEWS ARTICLE! 
 
https://www.inquirer.com/business/par-funding-fraud-investors-cash-advance-lending-

20251125.html 
 
 

 

https://www.inquirer.com/business/par-funding-fraud-investors-cash-advance-lending-20251125.html
https://www.inquirer.com/business/par-funding-fraud-investors-cash-advance-lending-20251125.html


 
 

LOOK AT THIS FAKE EXECUTIVE GAZING OUT THE WINDOW PROUD AS IF HE DID 
ANYONE A SERVICE BILKING THE ESTATE’S MONEY FOR 6 YEARS TO 
“PROTECT INVESTORS”!  HE DID AN ACTUAL PHOTO SHOOT FOR THIS!  HAHA 

 
 
HOW IS IT POSSIBLE IF THE RECEIVER CHARGED $30M, DESTROYED PAR, NEVER 

MADE A SINGLE DOLLAR (ZERO) IN EARNINGS, DID NOT COLLECT $450 MILLION 
OF THE AR PORTFOLIO (ONLY A FRACTION) AND THERE’S STILL ENOUGH 
MONEY TO PAY BACK THE INVESTORS!???  IT IS FINANCIALLY IMPOSSIBLE 
THAT PAR WAS A PONZI SCHEME!!! 

 
 
 
Par Funding defendants retained Joel Glick, the Director of Forensic and Advisory Services at 
Berkowitz Pollack Brant, the best accounting firm in Miami (who the SEC and FBI use in their 
own cases) to establish financial truth, challenge the opposing narrative, and protect the 
defendants from false or exaggerated claims to show the court what really happened. 
 

PROFESSIONAL CREDENTIALS 

Berkowitz Pollack Brant accountants are members of the American Institute of Certified Public 
Accountants (AICPA) and the Florida Institute of Certified Public Accountants (FICPA). We are 
registered with the Public Company Accounting Oversight Board (PCAOB), a private-sector 

https://www.aicpa.org/
https://www.aicpa.org/
https://www.ficpa.org/
https://www.pcaobus.org/


non-profit corporation created by the Sarbanes-Oxley Act of 2002, to oversee the auditors of 
public companies in order to protect the interests of investors. 

We are a member of the AICPA’s Employee Benefit Plan Audit Quality Center. This 
membership is only open to accounting firms that demonstrate a commitment to quality audits of 
pension, health and welfare, and 401(k) plans subject to the Employee Retirement Income 
Security Act (ERISA) under the authority of the U.S. Department of Labor. 

We are subject to peer review examination under the auspices of the AICPA. Our most recent 
review was conducted in December 2020 and we received the highest-possible rating of pass. 

 
 
JOEL GLICK, CPA/CFF, CFE, CGMA 
DIRECTOR OF FORENSIC AND ADVISORY SERVICES 

Joel Glick focuses his practice on fraud and forensic investigations, economic damages, 
litigation support, insolvency matters and business consulting. For more than 20 years, his work 
has spanned a variety of industries and business situations. This diverse experience makes him 
a valued advisor and strategic financial consultant. 

Glick is an expert witness in state and federal courts. His business advisory practice includes 
mergers and acquisition support, due diligence, and pro-forma financial forecasts. 

After countless months and billions of transactions later, Joel Glick prepared expert reports, 
declarations, and was deposed to confirm that Par Funding was NOT A PONZI!   
 
See his expert report below: 



 

 
 
 
 



LOOK AT GLICK’S CONCLUSIONS FROM PAGE 4 OF HIS REPORT: 
 

 
 

 



 
 
 
WHY DID JOSEPH LAFORTE PLEAD GUILTY? 

 
The Fake News says, "If he's innocent, why did he plead?" 

 
It’s called Government Extortion! 
 
They froze all his money so he couldn't hire a top-tier defense. 
They threatened his wife with prison. 
They used the $30 Million so the Receiver could do the FBI's work for them. 
 
When the Deep State holds your family hostage and steals your bank account, a plea deal isn't 
a confession—it's a ransom payment. 
 
 
THE BOTTOM LINE 

 
The Par Funding case proves that if the SEC AND FBI want your business, they will take it. 
They will call a simple disclosure issue a "RICO conspiracy," hire their friends to drain $30 
million in fees, and tell the public they are "saving" you. 
 
It’s time for an investigation into Amie Riggle Berlin and Ryan K. Stumphauzer. They didn't find 
a fraud—they created one so they could loot the estate! 
 
AMIE RIGGLE (“RIGGED IT”) BERLIN LIBERAL POLITICS AT WORK!!!!!!!!!   
 

 
 
 
 
It is not surprising since Amie Berlin is married to Bret Berlin, a Florida political figure who 
served as super delegate to the Democratic National Convention from Florida and supported 
Hillary Clinton for the Democratic nomination.  He is a former chair of the Miami-Dade 



Democratic Party and vice chair of the Florida Democratic Party, giving him a significant role in 
Democratic politics in the state. 
 
Joe LaForte is a lifelong MAGA Republican. 
 
 


